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A By

RIS TRUST DEED, made this o 21EN .. of . December 96 -
JOR VICTOR AND ELEANOR. - day of S . 19 between

CEAROR. VicrogT

B o RINIRA S T e e : as Grantor,

ANDREW P. OSITIS. .. et st N O ORI as Trusiee, and

WILLIAM BARRY. AND. IRENE BARRY, and upon the death of either &f them, theén

to the surviveor of them '~ " ST e e ; as Beneficiary,
‘ o B Tatrme "'"WITNESSETH:"‘

. Grantor irrevocably grants, baafg_anf‘ls,‘s"eﬂs' and. conveys to trustee in trusé, with pewer of sale, the property in

E\LAMATH: i B V-County,i ‘Orergon,v desqribe_xd as: - - o

Lots 28 and 29 in Block 21 of INDUSTRIAL ADDITION to the City of Klamath

Falls, according to. the ‘official plat thergof on file in the office of

the County Clerk of Klamath, County; Oregon.. .

together with all énd singular the fer : 1t "}z:er'edifsﬁxézits and 'sépdi'tenanqs‘g and all ‘ether rights thereunto belonging or in anywise now
o}z; ‘Rereafter appertaining, and the rents, issues and profits thereof and ail fiztures now or hereafter attached fo of used in connection with
the property.: : e G e - : SR o
FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each afresment of grantor herein contained and payment o
/100*******3***&*****************************

not sconer paid, to be due and payable dJ SR )

The date of maturity of the dsbt secured by this instrument is the dats, stated above, on whick the final installment of the note
becomes due and. payable. Should tho: grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
crty or all Cor'any part) of grantor’s interegt in.it without ‘lirst obtaining the written consent or approval of the beneficiary, then, at the

beneficiary's option®, all obligations 'secured by this instrument, itrespective of the mafurity dates expressed therein, or herein, shall be-
come immediately due and payoble, The sxecution by grantor of an earnest snoney ‘agreament®® does not constitute a sale, conveyance or
aszignment. ' s i

T'o protect the sacurily of this trust deed, granfor agrees: ’

1. T'o protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not ta commit or permit any. wasts of the property. . ° L ,

2. T'o compleis or restora prompily and in good and habitable dition any building or improvement which mey be conséructed,
damaged or destroyed thereon, and pay when due all costs incurred thersior.

3. To comply with all laws, ordinances, regulations, coven, conditions and restrictions affecting the property; if the beneficiary
so requests, fo joir in ting such financing stat ts pursuant to the Uniform Commercial Code as the beneficiary may requice and
to pay for filing sama in the proper public office or offires, as well es the cost of all lien searches made by filing officers or searching
agencies as may be deemad desirabls by the beneficiary. .

4. To provide and continu Iy "maintain’ insurance on the buildings now or heraafter erected on the propertﬁﬁiainst loss, or
dar.aagde by fire and such other hazards as the beneficiaty may froni time to time require, in an amount niot less than & =
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo ike bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen daya prior fo the expiration of any policy of insurance now of. hereafter placed on the buildings, the beneficiary may pro-
cure the same at granfor's exf .. The nt collected under aiy fire or other insurance policy may be applied by benelficiary upon
any indehtedness secured hereby and in such order as bensficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here~
under or invalidate any ect done pursuant to such notice, X ’

* 5. To keep the property iree from construction liens and to pay all tazes, assessments and other charfes ¢hat may be levied or
assessed upon or against the property before any part of such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to bsneticiary; should the grantor 23! fo make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantcr, either by direct paymeént or by providing bensficiary wiili &:nds with which to make such pay-
ment, beneficiary may, at ifs option, make payment. thereof, and the amount so paid, with interest at the rate sef forth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7 of this trust desd, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for suck payments,
with interest as aforesaid, the property hereinbefors described, as well as the grantor, skall be bound o the same extent that they are
bound for the payment of the obligation herein deséribod, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the sption of the beneticiary, render all sums secured by this trust deed immediately due and pay-
zble and constitute a breach of this irust deed. B . :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of iz
trustee incurred in connection with or in enforcing this obligation and frustee’s and attorney's fees actually incurred.

7. To appear in and dslend any actlon or proceeding purporfing fo atlect the security rights or powers of beneficiary or frostee;
and in any euit, action or proceeding in which ‘the beneliciary or truatce may &ppear, including any suit lor the foreclosure of this deed
or any suit or action related to this instrument, including but not limited fo its validity end/or enforceability, to pay aff costs and ex-
p inciuding evidence of title and the bensficiary's or trustee's sttorney lees; the amount of attorney fees menticesd in ¢ifs mare-
graph 7 in alt cases shall be fized by the trial court and in the event of an appeal from any judgment or Jdecree of the frizl comrd, framinr
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees o such appeal.

It is mutually agreed that: L : ’

8. In the event that any portion or all of she propsiiy shall be teken under thke righ* of eminent domain or condemmnation, bene-
ficiary shall have the right, if it so elects, to require that all of any portion of the monies payable azs compensation for such iaking,

NOYE: ine wust Deed Act provides thet the lrusiee hereunder must be elther an attomsy, who Is an active member of the Gregen Stalz Bar a bank, trask scompasy
4t savings and lean asseciation suthorized ta de business under tha jaws of Orsgon or the Untied Stales, & tille Iasurarsa company autherized to insere fille ip real
propery of ihls stats, its subsidiaries, sifillates, agenteor branches, the Uaitsd Stalss or any aganty thereo], or an esoruw agent lieensed under ORS 555555 to 635588
*WARKING: 12 UST 1701}-3 regulstes and may puhibit exorelss of thisoption,. -~ :

**Thae publisher suggests that such an agreemsnt sGdress the iszve of clsisining benaficlary's consent in eomplete datall.




whick are in excsss o mount regu 20, reasonable costs, expe orney’s fess necsssarily paid or incurred by grantor
in:-such proceedings, shall be id 1G] 7. and. applisd by # first ipon any, ressonabie costs and expenses and attorney’s fees, Both
in the trizl and appeliate courts, ‘hecessarily psid ed by bensticiary i  zuch a’;rpmedx’nds, “enid the balance applicd upon ths indsbted-
pess secursd. hereby;. and grantor apréss, at ifs éxpsnse; to fake suck acti 2] cife such insfruments as shall be necessary
o o Btaining such compensation, promptly upor berieficiary's requust. B R T . e

) 9. At any time and irom time to fima upon written request of bensticiary, payment of its fees and presenfation of this deed and
the note for endorsement {in case of full reconveyances, tor cancellation), without attecting the Hability of zny person for the payment of

the indebtedness, trustee may (a) consent to the making of any map or plat of tho property; {b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other. agreement affecting this deed or the iien or charge thereof; (d)
raconvey, without warranty, &ll or.any part of the proparty. The graniee in any reconveyance may ba described as the “person or persons
legally entitled thereto)” and the racitals therein of any matters or lacts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned. in this paragraph ahall be not. less than $5. R

10, Upon any default by grantor hereunder, beneticiary may af any tims without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property or any past thereof, in its own name sue o7 otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of cperation and collection, including reasonable attorney's fees upon any
indebtedness sscured hereby, and in such order as beneficiary may detarmine.

11. The entering upon and taking possession: of the property, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance pelicies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any tefault or notice of default het der or invalidate any act dons pursuant te such notice.

12. Upondefault by grantor in payment of any indebtednass secured hereby or in grantor's performance of any agresment Bereunder, time
being of the essence with respect o such payment and/or periormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect fo proceed to lorsclase ¢this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or fmay direct the trustee io pursue any other right or remedy. either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bens-
ficiary or the trustee shall execute and cause to bs recorded a written notice of detault and election fo sell the property to satisly the obliga-
tion secured hereby whereupon the trustes shall #ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.793.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other pers ivileged By ORS 86.753, may cure the default or defaults. It the detault
consists of a failure to pay, when dus, sums secured by the trust deed, the defsult may be cured by paying the entire amount due at the
time cf the cure other than sucht portion as would not then be due had no default occuarred. Any cther default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person effecting the cure shall pay to ths beneliciary all costs and expenses actunlly incurred in enforcing
¢the obligation of the trust deed together with trustee’s and. attorney'’s fees not exceeding the ts provided by law.

14. Otherwise, the sale shall be held on the date and af the time and place designated in the niotice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction o the higheat bidder for cash, payable at the time of sale. Trustee <hall deliver 5 the purchaser its deed
in form as required by law conveying the property so sold, but without any covenaat or wazrzanty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the #ruéiiciness shereof. Any person, excluding the trustee, but including the
grantor and bensliciary, may purchase at the sale. R

15. VWhen trustee salls pursuant fc the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonable charge By irstee’s attorney, (2) ¢ the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the frust desd as their intesests may
appear in the order cof their priority and (4) the surplus, if any, to the grantor cr fo any successor in interest entitled fo such surplus.

16. Beneticiary may from time to time appoint a SucCcessor or SUCCESSers {0 any trustee named herein or to any successor trusiee
appointed hereunder, Upon such appointment, and without conveyance to the successor frustes, the latter shall be vested with all title,
powers and duties conferred upon any trustes harein named or appointed hereunder. Each such appointment and substitution shall Be
made by written instrument oxecuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of iho successor frustes.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneliciary or trustse shall be a pariy unless such action or proceeding is brought by trustee.

The grantor covenants and adrees to and with the pensticiary and the beneliciary’s successor in inferest that the granter is lawiully
seized in fes simple of the real property and has & velid, unencumber ed title therefo, except as may be set forth in an addendum or oxhibit
attached heretc, and that the grantor will warrant and forover defsnd the sams against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the con-
tract or loan agreement between them, beneficiary may purchase insuranice at gramfor’s expensé to protect bene-

ficiary's intrest. This insurance may, But need nof, alsc protect grantor's interest. If the coilatéral becomes damaged,
the coverage purchased by beneficiary may no? pay any claim made by or against grantor. Grantor may iater cancel
the coverage by providing evidence that grantor has obfained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which coet may be added to grantor's contéract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply fo it. The effective date
of coverage may be the date ‘grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
Ths coverage bensficiary purchases mey be considerably more expensive than insurance grantor might otherwise
obtain slone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants 2hat tHe proceeds.of the loan sepresesited by the above described note and this trust deed are:

* primarily for grantor’s personsl, family or household purposes (ses Importent Notice below ),
9.1V, YL s in®, b 3 42 9.6 s 7 5.0 7

S LI AHDE o ey o 5 ¢ T
This deed applies to, inures to the BLenelit of and binds all parties hereto, $heir heirs, legatess, devissez, administirators, executors,
personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including piedgee, of the contract
secured hereby, whether or not named_ as 8 beneticiary herein. T
In construing this mortgage, it is understosd that the mortgagor or mmortdagee may be more than one person; that if the context so
requires, the singular shail be taken to mean and include the plural, and that generally all grammatical changes shaoll be made, assumed and
imiplied to make the provisions hereot ‘apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ifistrument phe day and ysar first above written.
* PMPORTANT NOTICE: Delete, by lining out, whichever warranty {aj or (b) is t:f”
not applicable; if waraaty {a) is app and the b g3

Yicabl, ficiary is o croditor 7 l\ 0 g o
as such werd is dofined in the Truth-ln-lending A<t end Ragulation Z, the /7 W{/’
B 1 tard e Co V(QV

baneficl MUST piy with the Act and Reg lati Y 3 -
disc! ,,' for this purp use Sto N Forma No. 1319, or equivalent. Elgdior ¥ ITceo .

tf compliance with the Act is not raqul_radi dﬁs@gugﬁ this notice,

- STATE OF OREGON, County of . I LA ATH yss.

, ‘his instrugent was acknowledged before me on JRAxepRY 8,
oVl eToR £ ELeawsR B FR plhis. SIS E

_This instrument was acknowledged before me on

GFFICIAY SE| L
: RICHARD Hfg!g:ﬁ??
7/ NOTARY PUBLIC.- OREGON  {f
%7/ COMIISSION NO. 020896 = (¢
KSY CORMISSION EXPIES FTA 36, 1997 A

A ey
Zok

PIRECONVEYANCE {To be v

STATE GF OREGON : COUNTY OF KLAMATH: -

Filed for record at request of _ © o Upidelity Mortgage - ' the 6th

of . January T AD, 1997 a_ % 1327 o’clock ____A+M., and duly recorded in Vol. M9/

of ___ Mortgages - : : onPage 206
;f}' i L : /' Bernetha G. Letsgh, County Clerk
by 7’/

FEE $15.00

%.50 coCu. 2 15—3/’/




