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and George E. Parazoo and Flora M. Péil_‘;-l’m.{husba:;' ' é&i:&é wite hereinaficr called the esiles,

ST ietine

Y . 7t J; ,
124 ?‘NESSETH: That in consideration of the mutisal covenanta end mﬁ?ﬁ;ﬁmﬁiﬁtgfﬁ j;?:
ssll.er agrees to seil unto the buyer and the buysr agrees to purchase from the acller ali of zhswfatigwiﬂé do-
ecribed jands and promises situated in.... Klamath........... ..County, Stata o{Qregor; to-wit:
Io?: 4 in Block 8 a_nd .‘!./49th of Lot 1 Block 11 in Tract 1161, High ' ‘
CO.Jr}try Ranch, according to the official plat thersof on file in the
office of the County Clerk, Klamath County, Oregon. -

It is mandatory that purchaser be a member of thewl—!i :

_man . . a £ ah Coun Ranch Read and
Association and is subject to abide by the articles cftrzssociaticn of ‘fﬁéerkﬂigh
Qogntr;_: Ranch Road and Park Association recorded in Klamath County on Septembe )

12, 1979, Instrument No. 73846, Volume M79, Fage No. 21734, e

57
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for the sum of.. Fifteen Thousand Ning.Hundred.and.no/co..= Dollars (5..15.,-900.00
(hereinafter called the puschage price), on socount of which Eightesn.Bundred. Fifty..and na/oo..=
Dollars (5....L.§5.Q:.QQ... ) is paid on ths execution hereof (the receipt of which ia horeby acknowledged by ths
seller); the buyer agrees to pay the remainder of said purchase prics {to-wit: §.14,050.00.. ...} to the order
of ths seller in monthly gayments of not leas than..Cne..Hundred.. Forty. NI AR o OO remeresere -
Dollers ($...3142:00 ... '

97

payabls on tha....)Sk... day of each manth hsreefter beginning with the month of... February. » £887..,
and continuing unti! said purchase price is fully paid. All of said purchase price may be paid at any tims;
ell deferred balances of eaid purchase price shall beer interest at the rate of....1%....per cent per annum from

January.l..1997.......until paid, interest to be paid Veoeerereeren and * %mm in
the minimum monthly payments sbove required, Tazes on seid premises for the current tax year shall bs pro-
rated between the parties hereto as of the date of this contrace.

The buyer wartanis to afnd wvem[zt,-wi{h the ulla!rllhnf iho sea} property described in this confrast i
b h laiedignnd: a > & X L

YD) lor an organiastian or (even il buyer is 8 narual pacson) is lor businass ar commerciel purposes other (han egricultural purpows.

Thae buyer shall be sntitled to posszssion ol said lands OR...enos Decmlr e I9...96 , and may retlain such passeseion 80 long ac
ho Is not in delault undar the tarms ol this cantract. Tha buyer agroes that st uil times he will keop tha buildings on id premites, now or hareaffer
srectad, in good condition and rspair end wili not sufler or psrmit sny weale or strip thereol: that he will kesp said pramises fres frum mechanic's
and all other liens and ecave the seller harmlass therefrom and reimburss seller lor st costa and atiorsey’s fees incurred by him in detanding against any
such liens; that he will pay &il tazes hercalter levied against ssid peogerty, 83 weli a3 &l water renta, public charges and municipal liens which hare«
altor lawfully may be impored upon aaid premises, ail pronuptly belors the s2me or any part thereol become past due; that &f buyer's cigense, he will
jnsure and keep inzured all buildings now or nerealier erectsd on ssid premicas against lesz or damage Dy fire (with extended coverage} st an amount

not_less than §.. NQOOE... .in a or i istaciary 1o ihe ssiler, with loza payabla first to the ssiier and then to_the buyer es
their respective intereafs may appsar and al! policica of insurance to bo delivered o the eslizt ar scon ad insured, Now il the buyer shall {ait to pay any
such liens, cosls, waler sonte, lazes, OF charges ar {o procure and pay lor cuch insurencs, the selier may du 0 and sny payment so made shall be added
20 and becoina & part of tha debt ‘securad by this confract and shell bear interaad ai the rate eloressid, without waivar, huwevsr, ol any right arizing to

the seller for buyer's braach o contracl. 2 x
and 4 ited oW
Tho scller agrees that at his expanse and within lQ . enEﬁ?lo.m the J.li{al h’?’;?a?.&a %ill turaish unfo buyer a title insurance palicy in-

suring (in an amount ¢qual (o ssid purchase price) marketable titls in and to taid premives in the eeller on or wubsequent o _the dafe of this agreament,
cave and except the wsual printed exceptiosns and the building amd ather reatrictions and ezsements now ol record, it anp. Stlier also egreca”that when
raid purchase price ie tully paid and upon request and upon surzerder of this agreement, he will deliver 8 good and sullicien! desd conveying sai
preanses in fee simple unto ¢he buyer, his heire and ssaigns, {ree anid clear of encumbeances & of the date hereol and lres and clear of clf encumbrances
since said date placed, perenisted or arising by, thfaugh or under sellor. sscepting, however, the said casrmients and restrictions and the tazes, municipal
Yians, water reqis snd public charges 1o assumed Dy the buyer and furshor gacepting ali jiens ard ensumbrances creeted by the buyer of his 8migne.

And it is understood and agread betwaen said parties thet lime iz of the essence of this consract, end in case the buyer shall l2il to meke ihe
neyments above required, or any of them, punctusily within ten days ot tha time limited therelor, or taif to keep any agremmient herein cantained, than
the selter at his option shail heve the loliowing righfa: (1) to declare this contiact rull end void, (21 (o dectate the whole unpaid seincipal balasce of
maid purchase price with the interesi theroon at unce due and payeble andfor {J) to toreclosr (his contract by suif in :gmly. and in any of such ceoes,
all rights and interest created or thern axisting in lavor of the buyer as against the seller hereunder shall utlerly cease a determine and the right io the
* i of the § i zbove d ihed and all othar righis acqyired by the buyer hereunder shall revert to and revest in caid seller without any ext
al re-entry, or any other act al said seller 1o ba perlormed and without any right of the buyer of return, 1 ion or s3ation for moneys paid
on eccount ol the purchase of eid property &9 absolutely, lully and pericctly o8 it this tonlract and auch paymenis had never been made; and in can
af such deiault ell paymente theretolors made on this contract are {0 be reained by and beicng to said sziler as the agreed snd ressanable rent of said
premises up to the time of tuch datoult. And the ssid setler, in caes ¢f such delauit, shall have 1hs right immediately, or ot any Simie thereglter, i0
egler upon the land aloreraid, without sny greces of law, and take immedists possession thereol, togethes with &il the impravements and eppuriensrtes
ar therato belonging.

A The buyer lurther agrees that lailure by the eeller at eny lime to requice perlormanse by the buyer of &ny provision fiereol shall in no way sflect
his right hercurder to eniorce the sams, noi shall any waiver by zaid seller oi any troach of any provision hersol be heid io be & waiver of any suse
caeding breach ol any such provision, of & & waiver ol the provision itsell,

Ths trus and sclual consideration paid lar this transler, elated In ferme of dollare, is 8...15,300..00 ¢ gt bis2h depes

isda. ol ok SovpRiss WRPEPETINIERG . idalc I P dioat, RIEHN
In case suit or action is instituted fo forecicas this eaniract of to enlorcs any o} the provitions hareod, the buyer agress (o poy waxch ewsm &2 ihs
court may adjudgs reaconabls a3 sttornay's lcas fo bs allowed plaintit! in said sdii 22 oclion end i§ an appagl is fshen lrom any Juady at o decres
ol thz trint court, thy buysr lurther promicss (o pay such sum a3 the sppsllsts cours chalt sdjudge rensonsble & plaintifl's attorney's {ses en
appeal.
In construing thie coniract, it is undersiood that the csiler ar the buyse msy be mote than ont peraen;
tar promwun ehall be taken to msen and include the plurel, the masculine, the leminins and the neuter, and !
ba imads, esuwnad end impliod to enaka the provisiona hereo! agply equally (o cosgursion: erd to indiv
IN WITNESS WHEREQF, said partics have executed this instrument in duplicate; i¥ either of the un-
dersigned is a corporation, it has caused its corporate name {o be signed and its corporate seal affixed heseto

by its officers duly authorize
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CIMPOLTANT NOTICE: Delate, by linlag oul, whitherer ghiose ond whithaver warenly &} 9 {8} le ot e, Bets (), 1 mot oppilaable, should bo
3§ warranty (A} s oppilicble ond 1 the seiler is o ersditer, o8 Wb ward i defined in fhe Truth-la-lendicg Ret ead asleted; w20 Sragon Qevissdt Gastuler,
Yy b : i
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Segulction Z, the salisr FAUST comply with the Aw ond Beg o g a5 for t8l0 purp Sotsicss ©3.030. {Molarlel ekaowiedge
vts Staveni-Hots Form Ne. 1308 es similar unless the ceatiact will bessae « first laa ts finanso she purhese of @
dwalling in which eveai uee Shvsas-bless Ferva Mo, 1307 or similas, 7
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STATE OF OREGON : COUNTY OF KLAMATH: - s

&th

Fx{e& for record at request of wiamath Caimty Title the

of . Janusary AD,19 97 = 10:57 a’clock A_M., and duly recorded in Vol
of . : onPage 228 .
wetha G. Letsch, County Clerk
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