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{LAMATH COUNTY TITLE. COMPANY .
%22 MAIN STREET " . . .
KLAMATH FALLS, OREGON 97601 _

- THIS TRUST DEED; tnade tﬁié .18th. . day of: November 196 befween
_GHARLES J. MILLER AND JOAN R. MILLER, Husband and Wife

e e e i il AR : sl ; . as Grantor,
KLAMATH COURTY TITLE COMPANY -~ - ' o0 i o i oo w ot . as Trustee, and
TIMM BURR, ING. .. oo ... ~

e e Ll as Beneficiary,

o U WITNESSETH: L ‘ ‘
Grantor irtevocably grants, bargains, sells.and conveys to frustee in teust, with power of sale, the property in

..Klamath . ... County, Oregon, descriSed as: T RO '

The N}SEINWANWE. of Section 28, Township 34 South, Range 7 East of the
‘Willamette Meridian, Klamath County, Oregon. - R

fogether with all and singular the # 3, peraditaments and appurtenances.and all other n'giité thersunto belonging or in anywise now
or hereafter apportaining, and the rents, isszes and profits thereof and all fixtures now or hereaffer attached to or ussd in connection with
tha property. ) - S e - -

'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum
of .. THIRTEEN THOUSAND THREE HUNDRED AND NO/LQQ##Hfdiftfimiiiihd AARERRIRaRRARKRIRRERIESKEL

. IhRXEREXAXARLRRRARA TR TR ($ 13, 300-00) Do!iﬁrs; with in{ez;est théréon according fo tﬁe terms of a promissory
note of even date herewith, payabie io beneficiary. or order and made by %rgritfr, the final payment of principal and inferest hereof, if

net sooner paid, to be dus ard payable . ',I\"Ovember 16 P

... The date of maturity of the debt secured. by this instrument is the date, stated above, on which the final. installment of the nofe
becomes due and payable. Should the granior either agree to, attempt to, or actually soll, convey, or assign all (or any part) of the prop-
erly or all (or any pari) of grantor's intérest in it without first obtaining the written consent or approval of the beneficiacy, then, af the
beneficiary’s option*, all obligations secured by thie instrument, irrespsctive of the meiurity dates expressed therein, or herein, shall be-
come immediately due and psayable. The execufion by grantor of an earnest money agdreemont** does not constitute a sale, conveyance or
asignmsent. - L .- S

- To protect the security of this trust deed, grantor agreas: . .

1. To protoct, preserve and maintain the property in good condition and repair; not to remove or demolich any building or im-
provement thereon; not to commit or permit any wasto of the property. . .

2. To complete or restore promptly and in good and Aabitable condition any building or improvement which tnay be constructed,
damaged or destroyed therecn, and pay when due all costs incurred therefor. . R

: 3. To comply with all laws, ordinancss, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in-executing suck finurciag statements pursuant fo the Uniform Commercial Cods as the beneficiary may require and
to pay for filing same in the proper public oflice or-oifices, as woll as the cost of all lien searches made by filing officers or searching
agsncies as may be deemed desirable by the benoficiary.

4, To provide and continuously maintain insurance on the buildings now or herealfer erected on the property againgt loss or
damage by fire and such other hazarde as the bensficiery may from time to time require, in an amoun? not less than s,":‘_'u ...1ns,urable
written in companies eccepiable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the beney; 51
ficiary as scon as insured; if the grantor shall iail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at leasi fificen days prior to the expiration of any policy of insurance now or hsreafter placed on the buildings, the bensficiary may pro-
cure the same at grantor’s expense, The amount collected urder any fire or .other -insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . .

5. To keep the property fres from .construction liens and fo pay all taxes, assessments and other charges that may be levied or
esvessed upon or against the property belore any part of such taxes, assessments and other chardes become past due or delinquent and
pramptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assesaments, insurance premiums,
lians or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which fo make such pay-
ment, beneficiary may, at its option, mzke payment . thereof, and the amcunt so paid, with interest at the rate set foréth in the nate
secured hereby, together with the obligations described in paragraphs 6 and 7 .of this trust deed, shali be added io and become a part of
tho debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the granfor, shall be bound to the same exfent that they are
bound for the payment of the obligation herein described, and all suck paymionts shall be immmediately due and payeble without notice,
and the nonpayment ihereof shall, at the option of the beneliciary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of ithis trast deed, .

6. T'o pay all costs, fees and sapensas of this trust including the cost of title ssarch as well as the other coste and expenses of the
trustes incurred in connection with or in enforcing this obligaiion and trustee’s and attorney’s fees actually incurred.

7. To ap in end defend sny. action or procseding purperting fo affect the secuiity rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneticiary or trusiee may appear, including any suit for the foreclosure of this deed
or any sui? or action related to thiy instrument, including but net limited to its validity and/er enforceshility, fo pay all costs and ex-
penses, including svidence of title and the beneliviary’s or trustee’s attornsy fees; the amount of attorney lees mentioned in this para-
greph 7 in slt cases shall be.fixed by the #rial court and in the event of ar: appeal #rom any judgment or decres of the trial court, granfor
further agrees to pay such sum at the appellate court shall adjudge reasonable.as the baneficiary’s or trustes’s attorney fees on such appsal.

1t is mutually sgreed that:

8. In the event that any portion or all of the property shall bs taken under the right of eminent domain or conderunation, bene-
ficiary shall have the right, if it o elects, to require that all or any portion of the monies paysble as compensation for such iaking,

NOTE: The Trust Dead Act providss tha! the trustes hersunder must be either an aitomney, who ls an aetive momber of the Oregon State Bar, a hank, trust company
or szvings and lean aszocialion authorized v do businass ender the lavis of Orepen or the Unitsd Siates, a title insurercs company authorized io Insure titia % real
praperty of this state, its subsidiarias, afiilisies, apents o branshes, tha United States or any. agency theres!; o7 an sserow 2gsal licensed under ORS 626.595 1o 695.585.
“WARNING: 12 USE 1701}-3 regulsios and may prehibil exemise of thls option. Ce

**The publisher suggests thal such an agreement sdress the iszus of obisining beneficlary's cansent in camplels delsil,




wihidh srei T oxcsss of the snioutid required 16 pay aﬁix'é&é&diblé’%sts,"axpém‘ééétﬁi’éﬁmy’s”?m ascassarily paid or incurrsd by granfor
“iry. puck:proceedings, shall bé peid to bensliciery antepplisd bylit:-{irst upon any reasonable costs and expenses and aiternsy’s fees, both
13 the triaf and appellao courts, necessarily peid or insurced by bensficiary, insuch prosoedings, and the balence applied upon the indsbied-
1o +-and - granfor- sgrass, 8t its own.expense,-fo take such actions.and executs. such instruments as shall Be necessary

. ¢ ng zuch compenzation, prompily upon beveliciary’s reqitest. , ... e ) ]
D9 At any time and lrom time o time upon written roquest of beneli , Rayment. of ifa fees and presentation of this deed and
the note for sndorsemment (in case of full reconvey for o Hation), without affecting. the liability of any person for the payment of
tho indebtsdness, trustes may {a) t to the king.of any map or plat of the property; {b) join in granting any easement or creat-
ing any restriction thercon; {c) jein in any subordination or other agresment affocting this deed or the lien or charge thereof; (d)
reconvey; without wasranty, ail or.any part of the property. The grantee in any reconveyence may be described as the “person or persons
legally entitled therefo,” and the recitals therein of any matfers or facts shall be conclusive proof of the truthfulness thereol. Trustee’s
tees for any of the services mentionsd in this paregraph shall be not ioss than $5. . .

10. Upon any default by grantor hereunder, bereliciaty. may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any.sscurity for the indebtedness hereby secured, enter upon and take
poasassion of $he property or any part thereef, in its own name sue or otherwise collect the rents, issues and protits, including those past
dus and unpaid, and apply the same, less costa and expensss of operation and collection, inciuding reasonable aftorney’s iees upon any
indebtednass secured hereby, and in such order-as beneficiary may dotermine.

11. The entering upon and taking possessicn of the property, the coliection of such rents, issues and profits, or the proceeds of fire
and cther insurancs policies or comp tion or awards for sny taking or damage of the property, and the applicatios or release thereof s
aforesaid, shall not cure cr weive any default or notics of default hereunder or invalidate any act dene pursuant to such notice.

12. . Upondetault by granior in psyment of any indebiedness secured hereby or in granior’s performance of any agreement hereunder, time
being of the ess=ncs with reepect fo such payment andfor poricrmance, the beneliviary may declare all sums secured hereby immediately
dus and paysble. In such an event the benoliciery may eloct to proceed. to forsclose this trust deed in equity s a morigage or direct the
trustee to foreclose this trust desd by advertissment and sale, or may direct. the trusteo o .pursue any other right or remedy, either af
Iawr or in equity, which the beneficiary may hava. In the event the beneficiary elocts te foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
ticn secured hereby whereupon the frustes shall fix the time and place of sale, give notice thereof as then required by law and procesd
to foreclose this trust dued in the manner provided in ORS 86.735 o 86.795. -

.. 13. After the trustee hos commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
tristee conducts the sale, the granfor or any other person eo privileged by ORS 86.753, may cure the default or defaulits. It the defsult
consists of a feilure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due &t the
titne of the cure other than such portion as would not then be due had no default occursed, Any other defzult that is capable of being
cured may be cured by tendssing the performance required under the obligation or trust desd. In any case, in addition to curing the de-
fault or defaults, the person effscting the cure shall pay to the bensticiary .all costs and expenses actuslly incurred in enforsing
tho cbligation of the trust daed togother with irustec’s and attorney’s fees not exceeding the amounts provided by law.

14. Othorwise, the sale shall bo held on the date and a¢ the time and. piace dasignated in the native of sale or the tims to which
tho sale may be postponsd as provided by iaw, The trustee may sell tha property either in ono parcei or in separale parcels and shall sell
tho parcel or parcels at auction tu the highaat bidder for cash, payable at the time of sale. Trusfes shell dsliver to the purckaser its deed
in form as zequired by law conveying the-property. so _sold, but without any covenant or warranty, express or implied, The recitals in the
desd of any matters of fact shall be conclusive proof of the truthfulness thoreof. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchaso at the sale. . . - R o . ’

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusiee and a reasonnble charge by frustee’s atforney, {(2) to the obligation secured by
tha trust deed, {3} to all psrsons having recorded liens subsoquent to the inferest of the trustee in the frust deed as their inferests may
sppear in the order of their priority snd (4} ths surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may lrom time to time appoint a successor or successors to any trustee named herein or to any successor trusfee
appointed horeundsr. Upon such sppointment, and without conveyance tc the successor trustee, the latter shall be vested with all title,
powers and dutiss confeired upon any trustes herein d inted

or app her der. Each such appointment and substitution shall be
made by written instrument executed by bensliciary, which, when recorded in the mortgade records of the county or counties in which the
property is & d, shall be conclusive proof of proper appointment of the successor trustee.

17. Trusteo accspts this trusé when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust cr ¢f any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneliciary’s successor in interest that the grantor is lawfully
seized In fes simpls of iha real property and hes & valid, uncncumbered titio thereto, except ag may be sst forth in an addendum or exhibit
atiached hsreto, and that the grantor will warrant and forover. defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the con-
tract or loan agreement between them, beneficiary may purchase insurance af grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need f10t, also protect grantor’s interest. If the collateral becomes damaged,
ths coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granior is responsible
for the cosf of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The ccverage beneficiary purchases may be considerably more cxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any nieed for property damage coverage or any mandatory lability insurance re-
quirements imposed by applicable law.

The granfor warranis that the proceeds of the loan ropresented by the above described note and this trust deed are:

(a)® primarily for grantc’s personal, iamily or household pusposes (see Important Notice below),

(5) for an organization, or (even if granior is a natural person} are for business or commercial purposes.

This desd applies to, inures {o the benofit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executars,
personal representatives, successora and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, wheiher or not named ax a Lonsficiary hersin. - . - R . EETEE .o

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more thar one persor; that
if the context so requires, the singulsr ehall be taken to mean and ircluds the plural, and that generelly all grammatical changes shall be
made, assumed and implied to muke the provisions kereof apply equally {o corporations and fo individuals.

IN VWITNESS WHEREOF, the grantor has executed th t the day ang iar first above written.

“ [MPORVANT NOTICE: Delote, by lining out, whichaver warraniy (o) or {b) is
noi applicabio; i v v {a} s applicable and the beneficiary is o crediter
as such word is defined in the Truth-in-lending Act and Begulation Z, the
beseficlary MUSY camply with the Aet and Regulation by making required
discioturss; for this purp uio 5t Hess Form No. 1319, or eguivatent.
if comgliance with the Act Iz net required; disragerd this notica. :

STATE OF OREGON, County of . e i )ss.
This instrument was acknowledged before me on..
By Charles .J, Miller and Joan R. Miller '

v . s Tbininstrument was acknowledged before me on . LB il
“ : OF?ICV\S{%EIAL :
S PATRICIA M. JORNSON-E
NOTARY PUBLICSDREGEN--B--rrememseererne [
RAML K 72, : Y

7 < cmsars
i CO SSHON REG.0%63 3 Py
MY COMMISSION EXPIRES AUG. 04, 2000 .o ~( i ~
ﬁ(ﬁm‘m UM L\q@\ﬁ@&u ] .
S : Notary Public for Oregon" Ry commission expires .{?:f,é{ié?.@?@
REQUEST FOR FULL RECORNVEYANCE (Te ba vsad only whan obligations have been pald.}

STATE OF GREGON : COUNTY OF KLAMATH: *~ ss. .-

Filed for record at réquest of -~ Klamath County Title me” - &th

of = Japmary v T T ADL19.97 att 10138 o'clock ___A. M., and duly recorded in Vol.
P of - Mortgages . onPage 247 .
: L e e _Bernetha G. Letsch, County Clerk

by ”i/; L 43 g




