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 TRUSTDEED . I' . \_ . STATEOF OREGON,

e NG Countyof }SS
LI N e e R NS o e o T certify thet the within instrument
ST BRUCE E. BRINK_ .- - - TR s TN was received for record on the . day

" BELEN G. WOLTER ENNRRERE 10— ot
S ' ' ‘ ' o J M., and recorded in

ST  Ganiara e il e L L SPACE‘REQEHV;“‘ o o on page
' sy SPACE ves: 07 000 o
"‘%Efgi:;’;gii‘lﬁgs'qm"é‘j‘m't‘g‘d‘f ‘‘‘‘‘‘‘ RECOR:%’::‘SUSE o -~ andjor as fee/file/instru-

reception No.

y's Marme ond Addl
et recording, retum to (Name, Adcress, ZpYE . .-
ASPEN. _TITLE & _ESCRQW, INC.
525 _MAIN_STREET il
KLAMATH FALLS, OR. 97601 : .- _

_THIS TRUST DEED, mede this_.. 12th.......... .. day of ....D S 19..96.., between

f;...{3RUCE..E*._BRI.I\IK..AHE.HELEH;G.;..HQL’IER,...with;_fnll__jri‘ght.s.__qf_;‘_su}:vivcrshio

T ST Sy nEs s Do RS OISR, as Granftor,
b eramieen , as Trustee, and

ASPEN TITLE. & ESCROW. .INC. ..o ol o o .=
. DENNIS: Lo .SIMESON,.. 2. Linited. Partnerskip.....

) e evresineraeraasn as Beneficiary,
L ) ) : . oo WITNESSETH: g :
~ Grantor irrevocably grants; bargains, sells and-conveys to trustee in frust, with power of sale, the property in
Klamath. ... . County, Orefon, described as:’ L

Lot 390, Block 113, MILLS ADDITION'TO THE CITY OF KLAMATH FALLS, in the County of
... Klamath, State of Oregomn. . ' } :

" CODE 1 MAP 3809=33AC TL 7900

together with all and singular the denements, heréditaments and appurienarces and alf other rights thereunto belor:ging or in anywise now
o;;’ hereafter appertaining, and the rents; issuss and profits thereof and all {ixiures now or Fhereafter attached #o or used in connection with
the property. L o B Co .

FOR THE PURFOSE OF SECURING PERFORMANCE of eacii agreement of grantor herein contained and payment of the sum
of . THIRTY. FOUR THOUSAND AND.NO/100 - s piottmsiiestestva St

» sutever ot Dollars, with interest thereon according to the terms of a promissory
nots of even date herewith, payable to beneficiary or order and-made by gréntor, the final payment of principal and interest hereof, if

1ot soonor paid, to be due and payabio .. 6,..2002. i

- The date of maturity of the debt secured by this instrument is the dafs, stated above, on which the final installment of the nwfe
becomes dus and payable. Should tha grantor either agres to, attampt to, or actually sell, convey, or assign all (or any pact) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
.beneficiary's option*, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabls. The execution by grantor of an earnest money agreement*¥ does not constitute a sale, conveyance of
assignmeni. : .

T'o protect the sscurity of this teust deed; grantor agrees: ’ -

1. To protect, preserve and mzintain the property in ‘good condition and repair; not fo remove or demolisk any building or im-
provement thereon; not to commit or permit any waste of the propérty.

2. To compiete or restore prompily and in good -and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, ’

3. To comply with all laws, ordi; a3, regulations, cov ¢s, coriditions and resfrictions aflecting the property; if the beneficiacy
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as tfis beneficiary may require and
to pay for tiling same in the proper public office or officss, as well as ths cost of all lien searches made by filing officers or searching
agencies as may be deemsd desirable by the beneficiary. : ; S
. 4. To provide and coritinucusly maintain’ insurance on the buildings now -or hereafter erected on the property against loss ot
damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount not less than s.._ln.s.n:a,.b.f_e 1
written in companies acceptable fo the bensticiary, with loss payable to the Iatter; ali policies of insurance shall be delivered fo the bene-
ficiary as scon as insured; if the grantor shall fail for any reason to procure any stich insurance and to deliver the policies to the beneficiary
at jeast fitteon days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the sam2 at grantor's expense, The amount collacted under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as kensticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be relsasad to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5, To keep ths property Ifree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to mako payrment of any taxes, assessments, insurance premiums,
liens or other charges puyable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thareof, and the amount so paid, with interest nt ths rate set lorth in ths nota
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dabt secured by this frust deed, withouf waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interost as aforesaid, the properiy hereinbefore described, as wsil as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and a1l such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render. all sums secured by this trust decd immediately due and pay-
able and constitute a breach of #his frust deed. -

6. To pay all costs, fees and expensss of this trust including the cost of title search as well sx the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attornsy’s feas actually incurred.

7. To apgp in and defend any action or proceeding purporting fo atfect the security rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the Seneliciary or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrament, including But not limited to its vaiidity and/ar enforceability, to pay all costs and ex-
penses, including evidence of title and ths Lensficiary's or frustee’s aftorney fees; the amount of attarney faes mentioned in this pura-
draph 7 in alt cases shall bs fixed by the trinl court and in the event of an appeal from any judgment or decree of the ¢rial court, grantor
further agrees to pay such sum at the appeliate court ghail adjudde rénsonable as the beneficiary’s or trusteo’s attorney fees on such appeal.

It is mutualf;: ajreed that: Coe - : : -

8. In the event that any portion or all of ths property shall be taken under the right of inent d in or condemnation, bepe-
ficiary shall have the sipght, il it so elects, to recuire that all or any portion of the moniss payable as commpensation for such taking,

NOTE: Tho Trust Daed Act provides that the trustee hereundar must be elther aa attorney, who Is an active member of the Oregon State Bay, a banl, trost company
or savings and loan sssociation authorized fo do buginasy under ths lows of Oregon o the-United States, a Utle Insurance company authorized to Insure {itie {8 ral
roperty of this stats, its subsidiaries, affiliates, agénis or branches, the United Stztes or any sgency therest, or an esetow agent licenasd ender GRS £96.508 to 695.585.
*WARNING: 12 USC 170}-3 raguiates and may prohibil sxarclzs of this option. i i

**The publisher suggesis that such an agresment address the issvo of obisliting bensficlesy’s consent in completa detall.




ioaw

whick are in excase of ‘the amoynt required t¢°pay, all rensenable costs, sxpenses and atiofney’s fees necessarily paid or incurred by grantor
in sach proceedings) shall be paid to benst y spolied by it Lirst upon any reasonable costs and expenses and attorney’s fees, both
7' the tilal ‘and appelldte couris, necessarily peid i iciaryin’ roceedings; end the balance applied upsn the indabted-

sess sécured hereby; and’ grantor ‘agréss; ot ity texeciifs’ such instr ts as shall Bv necessary

in chiaining suth comp tion; promptly uporbensticiary’s request, ; ino 2 LR B . .

S g AR any time and fram “tithe o’ time ‘wpon writton request of Beneticiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full reconvwayances; for cencellation), without afiecting tha liability of any person for the payment of
the indebtzdness; trustee may (a) consent to the ‘making of any:map or plat ¢i'the property; (b} joim in granting any eassment or creat-
ing any resiriction ‘thereori; (c) join in any subordination or other agreement atiecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all or any part of the. property.-The granteée in any reconveyance may be described as the “‘person or persons
legally entitled thersto,” and-the recitals thersin of any mattérs or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees ior any of the services mentioned in'this paragraph shall be not less than $5. .

: 10. Upon any detfault by grantor hereundsr, benoficiary may at any time without notice, either in person, by agent or by & receiver
tc be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collaction, including reasonable attorney’s fees upon any
indebtednass secured hereby, and in such order as beneficiary may determine,’

11. The entering upon and taking posssssion of the property, the collection of such rents, issues and profits, or the proceeds of fice
and ather insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shail not cure or waive any default or notice .of defsitlt hereunder or invalidete any act done pursuant to such notice.

12. Upondefault by grantor it payment of any indebtedness secured hereby or ingrantor's performance of any agreement kereunder, time
Daing of the essence with respoect to such payment andfor psrformance, the beneficiary may declare all sumns secured hereby immedistely
due and payable; In such an event the beneficiary may eleét to proceed to foreclose this trust deed in equity as & morigage or direct the
srusiee to foreclose this érust deed by advertisement and sale, or may dirsct the trustes to pursue any other right or rem=dy, either at
law or in equity, which the bensficiary may have. In the event the beneficiary slects to foreclose by advertisement and sale, the Lene-
3iciary or the trustee shall execute and cause fo be recorded a written notice of default and election io sell the property to satisfy the obliga-
iion secured hsreby whersupon the trustee shall fix the time and place of sile, give notice thereot as then required by law and proceed
o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. o ' :

13. Affer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
srustes conducts the sale, the grantor or any othef person so privileged by ORS 86.753; may cure the delault or defaults. It the default
sonsists of a failure to pay, when due, sums sscurad by the trust deed, the défault may be cured by paying the entire amount due at the
time of the cure other thun such portion as would not then be due had no defauit occurred. Any other default that is capable of being
dured may be cured by tendering the periormarce requitred under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure ‘shall psy to tha beneficiary all costs and- expenses actually incurred in enforcing
the obligation of the trust deed together with tristee's and attorney’s fees not exceeding the ta provided by law.

14, Ctherwise, the sale shall' be held or the date arid at-the time-and place designated in the notice of sale or the time to which
the sals may be postponed as provided by jaw. The tristes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shail be conclusive proot-of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at'the sale. '+ - - B ‘

15. When trustee sells pursuarnt to’ the powers ‘provided Herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation-of - the trustes and & ‘reasonable charge by trusteo’s attorney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subseguent to the interest of the trustee in the #rust deed as their interests rnay
appear in tho order of their priority and (4) the surplus, if any, to the granfor or o any successor in interest entitled fo such surplus.

16. Beneficiary may from time fo time app int a or s to any trustee named hersin or to any successor frustee
appointed. hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee hersin named or appointed “hereunder.  Each such appoinimont and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclugive proof of proper appointment of the successor frustee.

. 17. Trustee accap?s this trust when  this deed, duly executed and acknowiedged, ia made a public record as provided by ilaw. Trustee
is not obligated to notily any party hereto of pending sele under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trusiee.

The grantor covenants and agrees 1o and with the beneliciary and the beneficiary’s guccessor in interest that the grantor iz lawlully
seized in fee simplo of the real property and has a valid, uriencurmbered title thereto, except az may be set forth in an addendum of exhibit
attached hereto, and that the grantor will warrant: and forever defend the same ageinst all persons whomsoever.,

WARNING: Unless grantor, provides: beneficiary with evidence of insurance coverage as required by the corn-
tract or lpan agreement between.them, beneficiary, may. purchase insurance at grantor's expense fo protect bene-
ficiary's interest. This insurance may, But need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cIe_zjm made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by Beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases ‘may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any iandatory liability insurance re-
quirements-imposed .by applicable. law.

The grantor warrents that the, praceeds_of the loen represented by, the above described note and this trust deed are:

(a)* primarily for grasifor’s personal, tamnily or household purposes (see Important Notice below ),

(b) flor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

- This deed applies to, inures to the benetit of and binds all. parties hereto, their heirs, legatees, devisees, administrators, executors,
perconal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, ircluding pledgee, of the contract
secured hereby, whether cr not named as a beneticiary herein. - B

In construing this trus¢ deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person: that
if the confext so requires, the singular shall be taken to mean and include the plural, and that generaily all grammatical changes shall be
made, assumed and implied to mako the provisions hereof apply equally to cogporations .and to igdividuals.

* IN WITNESS WHEREOF, the grantor has executed thigdnstrument the and year first above written.
* {MPORTANT NOYICE: Deleis, by lining out, whithever warranty {a} or {b} 1s dZ;

not appliccble; it ty fa) I applicable and fhe bensficiary Is @ “BBUCE B, BR

as such word is dafined in the Truth-in-lending Act and Regulation Z, the

poneficiary MiST comply. with:tha. Act and: Reg lation: by making” irad o HRCE G oT £ U OUPORTS R SR S
.

5 g req
disclosures; for this purpose use Stevens-Mess Form_ No. 1'3}9,, or equivaient.
if compliance with the Act fs not requl d, oi d this riotice :

T STATE OF OCREGON, Courity of JKilamath .. B ) ss.
This instrument wasiacknowledged before me on_ ., 1938
by ... BBU.QE...E,‘...BRIEK..ﬁnd...HELE.H G, WOLTER. ... :
- ' This instrument was acknowledged before me on . 19

//‘;’}’ ) giof /j!\—ffé/;“\! '
Rl NEV/In N WAL,
il AUG. 1L, W0 - Notary Public for Oregon My commission expires 8/15/2000

T REQUEST FOR FULL RECONVEVANCE {To be used oniy when u_bllgaﬂans,ﬁm‘i baen paid.]

. STATEOR OREGON : COUNTY OF KLAMATH: -+

File for récord st requéstof " ABpen Title & Fecrow e the 61k
of © 7 Jantaxy T 43 77 gclock - P . M., and duly recorded in Yol. M7
T : on Page _: 316 .

ME{}J}Y}‘ // Ao

: R )?ci‘neiha(l Letsch, County Clerk
by A




