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CONDITIONAL ASSIGNMENT OF RENTS

THIS AGREEMENT is made this 19th day of Decenmber, 1996, and is
incorporated into and shall supplenent the Mortgage or peed of
Trust (Security Instrument) of the same date given by the
undersigned, BRUCE. E.. BRINK and HELEN G. WOLTER, to secure
Borrower's Note to DENNIS ‘L. STMPSON, A LIWHITED PARTNERSHIP of
the same date and covering the property 1ega11y'described as
‘Lot 3860, Block 113, MILLS ADDITION TO THE “CITY OF KLAMATH
FaLLS, in the County of Klamath, state of-Oregon. Code 1, Hap
3809-33AC, Tax Lot 7900C.

) Lender, as a condition to‘makﬁhg said loan, has required the
execution of this Conditional #ssignmentvof Rents of the
encunbered property. :

In order to further secure mayment of the Indebtedness of
Borrower to tender--and. in consideration of making the loan,
gorrower does hereby sell, assign, transfer and set over 1o
tender all rents, jssues and profits fromrthe,mortgaged
premises. This assignment is to become effective upon any
default under the terms of the Security Instrument, and will
remain in full force and effect so6 long as any default
continues to exist.

Upon any default of the loan, the Borrower authorizes the
tender to enter upon the premises and to collect the rents then
due as well as rents thereafter accruing and becoming payable
during the period of continuance of any default and %o take
over and assume the management’operation and maintenance of the
mortogaged premises and to perform all acts necessary ang
property to spend such. sums out of the income of the mortgaged
premises that may be necessary jpcluding the right to effect
hey ieases, L0 cancel or surtrender existing leases, to alter ot
amend the terms cf existing leases or to make concessions to
the tenants. :

The Borrower agrees to facilitate in all reasonable ways,
the collection of rents ind upon request by J.ender to execute a
written notice. to tenants directing the tenants to pay rent to
the Lender. The Borrower‘reWeases'a11 claims against the
Lender arising out of ~such management, operation and
maintenance of the premises.

.The Lender shall, after payment of all proper charges and
and expenses and: after the accumulation of -a reserve account to
veet taxes,,assessments, and hazard insurancé, credit the net
amount of income received to any amounts due and owing 1o the
Lender. The Lender shall not be accountable for more funds than
it actually receives for the rent of the mortgages premises and
shall not be required to collect rents. Lender may however
nake reasonable efforts io collect rents, and.shall determine
the method of collection and extent of enforcement to collect
delinguent rents. ‘ : .

, ‘In'thefeyént'the-ﬁarrewer'reiﬁstates the morifgage 108N0 by
complying with.all terms, cdvehants,'andadaﬂd%tions to the
Security Instrument, the"Lender‘sha11,‘within~one month after
"Written-demand,>return’poséess%on'ofﬂthe,prpperty hack to the
Borrower. Vel T e i , o
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The Borrower hereby covendnts and warrants to the Lender
naither Borrower, nor any previous ouner, has ‘executed any prior
assighment or pledge of ‘the fFents, nor ‘any prior assianment or
pledge of its interest in any lease of the mortgaged premises.
The Borrower also covenants and agrees. te not collect rents
from the mortgaged premises in .advance, other than as pﬂrm;ttﬂd
by the terms of any renta1 agteament.

This asswgnmenL*sha11 remain . in full force and effact as
long as tne debt to Lender remains ‘unpeid.

The provisions of th1s instrument shall be binding upon the
Borrower, its successors or assigns, and upon the Lender and its
successors or assigns. The word "Borrower” shall be construed
to mean any one or more persons or parties who are hoelders of
Tegal title or eguity of redenpt1on to or in the aforesaid
mortgaged prem*«@s. The word "Note" shall be construed to mean
the Instrument given to evidence the indebtedness held by the
Lender against the mortgaged premises; and "Security
Instrument™ shall be construed to mean the Instrument held by
the Lender securing said indebtedness.

It is understood and agreed that a Full Reconvevance or
Satisfaction of thé Security Instrument shall. constitute as a
fuil and comp]ete release of all Lender®s rights and interest,

"and that after reconveyance, this instrument sha;l be cancelled.

Dated this 12th day of’December; 1996f

- A

BRUCE E Tk : _< . “"HELEN G. WOLTER

STATE OF OREGON, County of Klamath)ss,

On Decenmber ,ﬁif s 1996- personally. apbéare& Bruce E. Brink and
Heien 6. Wolter "and acknowiedged the foregolnq instrument to be
thesf) voluntary act ‘and ceed g ;
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Notary Public for Oregon, Hy Cammwss1on Exp1res' 8-15-2000.
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