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S TRUST DEED .

maem memce

TIPPI R. WAGGENER and CHRISTOPHER L. ENGLEBRIGHT

. Grantor '
ROBERT AND PATRICIA LANGLEY

OR . Benefiéiaxy XY\’(C/

‘After recording returm to: "ESCROW NO. MT40134-LW
AMERITITLE . - ]
222 S. 6TH STREET

KLAMATH FALLS, OR 97601

TRUST DBED

THIS TRUST DEED, made on DECEMBER 23,1996, between
TTPPT R. WAGGEMER and CHRISTOPHER L. ENGLEBRIGHT , as Grantor,
AMERITITLE , as Trustee, and
ROEERT A. LANGLEY ANWND PATRICIA K. LANGLEY, OR THE SURVIVOR THEREQOF., as
Beneficiary, ’ -

v . WITRESSETH: _ _
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property-in - KLAMATH County, Oregon, described as:
: SEE. EXHIBIT A WHICH IS EQDE-A EART HEREOF BY THIS,REFERENCE

together with all and singluar the tenements, hereditamenis and appurtenances and all other rights thereuato belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FOR PL’I'RPOSE OF SECURING PERFORMAMNCE of each agreement of grantor herein coniained and payment of the sum of
+sFIFTEEN THOUSAND** Doilars, with interest thereon .
according to the terms of a promissory uote of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if oot sooner paid, w be due and payable January 2007 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described proéJertK, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's cption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatelg;sdue and payable. .

To protect the security of this trust desq, grantor agrees: . . . L i

1. To protect, preserve and maintain said property in good condition and repair; not te remove or demolish any building or im-
provement thereon; not ¢ commit Or permit any waste of said prggeﬁy. L . .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . : .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, {0 join in executi %lsuch financing statements pursuant to the Uniform Commercial Code as the beneficiary may requiie
and to pay for filing same in the proper public office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary, ,

4. To provide and coniinuously maintain insurance on the bui dings now or hereafter erected on said premises against loss of damage
by fire and such other hazards as the beneficiary may from iime to time re?mre, in an amount not less than the_ full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shail fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's e?ense. The amount collected under any fire or other insurance policy may be %pg ied by
beneficiary upon any indebtedness secured hereby and in such order as bencﬁcxag ‘may determine, or at option of beneficiary the
ertire amount so collected, or amy part thereof, iay be released fo grantor. Such application or release shall not cure or waive any
default or notice of defaul: hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prc;perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payabie by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atils option, make %?'mem thereof, and the amount so paid, widh interest at the rate set forih
in the note secured hereby, together with obligations desceibed in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pad'»;ments, with intcrest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of 1his trust deed.

6. To pay ali costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and aitorney's fees actually incurred.

. 1. To appear in and defend any action of gmceedmg urporting to affect the security rights 61 powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or irusiee may appear, including any suit for the foreclasure of this deed,
to pay all costs and expenses, mc!pd:gﬁ evidence of title "and the benefiCiary’s or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in afl cases shall be fixed by the triai court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorney's fees on such appeal.

B is mutually agreed that: . -

8. In the event that any portion or all of said property shall be taken under the right of emineat domain or condemnation, beneficiary
shall have the right, if it so elects, to reguire fhat all or any nortion of the monies payable as compensation for such taking, which are

MNOTE:- The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Qregon
‘State Bar, a baok, trust company, orsavings and loan association authiorized to do business under the laws of Oregon or the United

* States, atitle insurance -compaxn authorized 10 insure fitle to real property of this state, its subsidiaries, affiliates, agents or branches,
ae United States or any agency thereof, ot an escrow agent licensed under ORS 696:505 to 656.585. ’

*




in excess of the amount required to p%y.’a!l réasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such
groca_edmgs, -shail be paid to beneficiary and applied by it. first upon any ‘such reasonsble costs and expenses and atiorpey's fees,
both in the trial and appellate courts, necessanily paid or incurred by benefictary in such proceedings, and the batance applied 130:1 the
indebtedness ~ secured ereby; and . grantor agrees,-at itsown ‘expense, 1o taxe siich actions:and execute such instruments as chail be
necessary in obtaining such compensation, promptly upon beneficiary’s request. . - T .

9. Atany time and from time to time upon writtes request of lgene_ﬁcxa;&, “payinent of its fees and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebiedness, trustee may (a) conseit 1o the making of any map or plat of said property; (b} joinin ting any easement of
creating any restriction thereon; ¢) join in any subordination or other agreemert affecting this déed or the lien o1 clAge thereof;
@ reccnvzw{, without warranty, I or any part of the property. The grantee in any TeCOLvEyance may be described as the "person of
%ersons Jegally entitled thereto,” and the recitals therein of any matters or 1acts shall be conclusive proof of the truthfulness thereof.

rustec's fees for any of the services mentioned in this paragraph shall be not less than $5. .

10. Upon any default by grantor hereunder, beneficiary may at any time without niotice, either in person. by agent or by a receiver
to be appointed b¥ a couit, and without regard to the adequacy of any security for the indebledness ereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issucs and profits,
inclué)in those past due an unpaid, and apply the same, less costs and expenses of operation and collection, including reasonzble

s fees upon any indebtedness secured hereby, and in such order as t;enenc:lar{l may determine.

i and taking possession of said property, the collection of such rents, 1Ssues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymem and/or performance, the beneficiary may declare all sums secured hereby iromediately
due and payable. [In such an event the beneficiary at bis election may proceed o foreclose this trust deed in equity as 2 morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue ang other tight or remedy,
cither at law or in equity, which the beneﬁcxa?' may have. In the event the beneficiary elects to oreclose Dy adversisement and sale,
the beneficiary or the trustee shall execuie and cause to be recorded his written notice of defauit and his election 1o sell the said
described r propl.reég' 1o satisfy the obligation secured hereby whereupon the trustee shail fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 10 86.795.

13. After the trustec has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other persoa so privileged by ORS 86.753, may cure the defatit or defaults. If the default
consists of a failure to pzx, when due, sums secured by the trust deed, the default may be cured by payin the entire amount dug at the
time of the cure other than such portion as would not then be due_bad no default occurred. Any other efault that is capable of being
cured may be cured by tenderin the performance reg[uired under the obligation or frust deed. In any case, in addition o cunng the
default or defaulss, the gerson effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. . .

14° Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell s2id property either in one parcel or in separate parcels and shall
seil the parcel or parcels at auction tethe highest bidder for cash, gayable at the time of sale. Trustee sh 1 deliver to the puschaser
its deed in form as required by law convegm‘g the property so sold, but without any covepant or warraniy, €Xpress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustes,
but including the grantor and beneficiary, may purchase at the sale.

i5. When trustee sells pursuent to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable char'ie lgi,)' trustee's atiorney, (28) to the obligation
secured by the trust deed, (3} to all persons having recorded liens subsequent fo_tue Lhe interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitied to such surplus. . . .

16._ Beneficiary may from time to time appoint a SuUCCESSOT OF Successors to any trustee named herein of to zm{ successor trustes
apfomted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vesied with all
tizle, powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointinent and substitution shatl
be made by written jnstrument executed by beneficiary, which, whent recorded in the mortgage records of the county or counties in
which the property is situated, shalt be gancluswilproof ‘of proper appointrient of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify any garty hereto of pending sale under any othex deed of trust or of any action or procesding in which grantor,

beneficiary or trustee shall be a party tnless such action or proceeding is broyght by trustee.

The grantor covenants and agrecs to and with the beneficiary and the beneficiary 's successor in interest that the grantor is_lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same @éamst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or foan
agreement hetween them, beneliciary may purchase insurance af gil‘-anior's expense (o protect beneficiary’s interest. i
insurance may, but need not, also protect grantor's imtevest. If the collateral becomes damsged. the coverage urchased by
teneficiary may not pay any claim made by or against granter. Grantor ma¥ later cancel the coverage by providing evidemce
that grantor has obtained property coverage elsewhere, Grantor is responsible for the cost of any insurance Coverage purchased
by beneficiary, which cost may be added to rantor's contract or loan halance. If it is so added, the interest rate on the under-
iying contract or loan will apply fo it. The ctfective date of coverage may be the date granter's prior coverage lapsed or the date

tor failed to provide proof of coverage, The coverage bemeliciary purchases may be comnsiderably mere expensive iban
insurance grantor might otherwise obtain alone and me?' pot satisfy eny need for property damage coverage OF any mandatory
liability insurance requirements irnposed by applicable law.

The grantor warrants that the proceeds of the joan represented by the above described note and this trust deed are:

(a) gnmanly for grantor’s personal, family, or household purposes  [NCTICE: Line out the warranty that does not apply}
{b) Tor an organization, or (even if %-r ator Is a natural ersonrg are for business or commercial purposes.

This deed applies to, inures o the benefit of and bim all parties hereto, their heirs, leglatees, devisees, adminisirators, €xecutors,
personal representatives, SUCCESSOLS, and assigns. The term beneficary shall mean the holder and owrer, inctuding pledgee, of the
ccigtmct secpredthl%ereby, whether or no:I name% i;sh a iigneﬁcxary herein.

constrizing this morigage, LIS un erstood that the morigagor or mortgagee ma be more than one person; that if the context s¢
re:éugres,_ the singular shal%bg. taken to mean and inciude the plural and that g%nerailyyaii grammatical ch:?nges shall be made, assumed
an lied to make the E}rowsxgms hereof appl}lllequan to corporations and 0 individuals.
N V%%’%‘N ESS WHEREDF, sreunto set his hand the day and year first above written.

LiSA LEGGET - WEATHERBY (5 A@& 2. Ao o00 4
] NOTARY PUBLIC - OREGON . 5 TIPPL R. WACGERE 7‘?0524@2,@_ >
COMMISSION {580024‘?:1291% i 7 LZ 72 f //////%/
O e cssesy : e 5 o -

rd /

SHEEETCSESSEHE THRISTOPHEN L. ENGLEBRIGHT

STATE OF g}r’ , County. of J’Z!/)/}’]/.I,}% )ss.

E Thig instPment was ack.nowledged efore me : 7;;‘(;/)[, 7 avVi pﬁ .
...BY. ‘ PIPPI R. WAGGENER and CHRISTOPHER L. ENGI.»EB;%G \__,_//, Hd mjll?/;/v 7

My ’cqz'zqn‘ission ’Expir'es ///QJ)/Q'? ' - ‘ Ja.




" REQUEST FOR FULL RECONVEYANCE (To be used only whea obligatio

0N £ T R I e e 5 ., Trustee

The undersigned is the legal owner and holder of - all indebtedness secured by the fore oing trust deed. - All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under tie terms of the
trus: deed or pursaant to statute, to cancel-all evidences of indebiednzss secured by the trus deed (which are delivered to you herewiih
together with the trust deed) and to reconvey, without warranty, - to the parties designated by  the terms of the trust decd the estate now
held by you under the same. Mail feconveyance and documents to: = - : "

-DATED: : S , 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures ,

'Both must be deliveréd to the trustee for cancellation before -
reconveyance will be made. . Pl e

" Bemeticiary




© . ExmmmcAY
- LEGAL DESCRIPTION

PARCEL 1:

Beginning at a point on the South line of the Klamath Falls-Lakeview Highway at a point
from which the Northwest corner of the SW1/4 of the SE1/4 of Section 15, Township 30 South,
Range 10 East of the Willamette Meridian, Klamath County, Cregon, bears North 38 degrees
50" West 1,076.0 feet, said point of be inning being also known as the Northeast cornes of
what is known as the SWEENEY TRACT, thence East alon% the South line of the Highway to a
int of intersection with the line runmng South 4 degrees 10’ East and parallel to the
ast line of the SWEENEY TRACT, and distant therefrom 138 fest measured at right angles to
said line of the SWEENEY TRACT, thence South along said paratiel line to the Nozth line of
the Government Canal, thence Southwest along said line of canal to the Southeast corner of
the SWEENEY TRACT, thence North 4 degrees 10" West along said line of SWEENEY TRACT to the
place of beginning. L , : -

PARCEL 2:

Beginning ai a point on the South side of Highway at Olene, from which the Northwest comer
of the SW1/4 of the SE1/4 of Section 15, Township 36 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, bears North 3 degrees 50" West 1,076 feet distant;
thence South 84 degrees 05" West 208.5 feet; thence South 4 degrees 10" East 300 feet;

thence North and East along North bank of U.S.R.S. Canal 227 fest; thence Morth 4 degrees
10" West 220 feet to the place of beginning. - o ,

N
STATE OF ORRGON : COUNTY OF KLAMATH: s,

J-"Ied for record at request of Anerititle - — o S tfe 6th
of lanuary AD,19__OF et 3:36  o'clock __P. M., and duly recorded in Vol. HG7
‘ of - -Martgages - L. ) _onPage - 345
I R + - ', Besnetha G. Letsch, Connty Clerk




