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AMERITITLE = B :
222 S. 6TH STREET
KIAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made onn’ DECEMBER 23,1996, between
TIPPI R. WAGGENER and CHRISTOPHER L. ENGLEBRIGHT , as Grantor,
AMERITITLE, an Oregon Cerporationr . , as Trustee, and
ROBERT LAWNGLEY AND PATRICIA LANGLEY, OR THE SURVIVOR THEREOF., as Beneficiary,

WITNRESSETH:
Grantor irrevocably grants, bargains, - selles and conveys to trustee in trust, with
power of sale, the property in XUAMATH County, Oregon, described as:
SEE BXHIBIT A WHICH I5 MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the icnements, hereditaments and appurienances and ell other rights thereunto belonging or in anywise
nq“l; otﬁ hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connection
with the property.

FOR ’Ig-lg lggRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**ONE HUNDRED EIGHETY FIVE THOUSAND** Dollars, with inferest theresn
according to the terms of 2 promissory note of even date herewith, gayable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not soener paid, 1o be due and payable January 5 2007 . ]

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due angdpayab}e. In the event the within described tEolroperty, or any pari thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated b{ the grantor without first having obtained the writien consent or approval of the bene-
ficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the matarity dates expressed
threin or herein, shall become immediately due and payable.

To protect the securify of this (rust éee_d, grantor agrees: . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste of said prﬁ?eny. o )

2. To con‘liplete or restore promptly and in good workmanlike manaer any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay when due all costs incurred therefor. L

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 Tequests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for liling same in gdpropﬁégublxc office or offices, as weil as the cost of all lien searches made by filing officers or
searching agencies as may be dezmed desirable by the beneficiary. :

4. To provide and continuously maintain insurance on the buildings now or hereafier erecied on said premises against loss or damage
by_fire ard such other hazards as the beneficiary may from time to time re:ilulre, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shali be delivered t¢ the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior io the expiration of any policy of insurance now or hercafier placed on said buildings, the
beneficiary may procure same at granto='s expense. The amount collected under any fire or other insurance policy may be efxpp ted by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁciaxg' may determine, or at option of beneficiary the
entire amcunt so collected, or any part thersof, may be released to- grantor. Such application or refease shall not cure or waivé any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ué)ox} or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing bereficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, ~without waiver of any rights arising from breach of any of the covenants hereof and for
such p@;mems, with interest as aforesaid, the t}])rcxfljty hereinbefore described, as well as the granter, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without potice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting io affect the security rights or powers of beneficiasry or trustee; and
in any - suit, action or proceeding in which the beneficiary or trusiee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inc!pdualﬁ evidence of title and the beneficiaty's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in cases shall be fixed by the trial couri and in the event of an appeal from any Judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shail adjudge reasonable as the bemeficiary's
or irustes's attorney's fees on such appeal.

It is mutually agreed that: L . N

&. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any portion of the monies payable as compensatien for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atiorney, who is an active member of the Qregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United

States, . a title insurance compana; authorized to. insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS £86.505-to §96.585.




in ‘encess of the amount regmred to péy;aif reasonable Gosts, expenses and attorney's fees pecessarily péi& or iticurred by grantor josuch
aroceedings, shall be paid to ‘peneficiary. and applied by it ﬁrst-ugggi' any such reasonable costs and expenscs aﬂi‘y stiorney's fees,
both in the trial and ap%ellate ‘courts, - necgssarily - paid or incurred by be in such proceedings; and the balance applied upon the

=

efic
indebtedness secured reby; and grantor agrees,: at ifs own eXpense, to%i:" such actions and execuic such instroments as shall e
necessary in obtainin; such cqmpensa;mn,prompt;y upon beneficiary's request. .- - RSN R :
G. Atany time and from time to time upon written request of ‘o_em;ﬁcla%, payment of 1S féss "and presentation of this deed and the
note for endorsement (in case of fuil reconveyances, for cancellation), Wi out affecting the Hability of any person for the payment of
P

the. indebtedness, trusiee may (a) consent {0 the making of any map or 1at of said property; {b) joinin ranting any easement oI

cresting any restriction thereon; (c) join in amy subordination or other agreement affecting this déed or the lien or charge thereof;

@ reconvcg, without warranty, all or any part of the pzc%perty. The grantes in anY Teconveyance may be described as the "person O
ersons legally entitled thereto,” and the récitals therein of any snatters or facts shall be conclusive proof of the truthfulness thereof.
Crustee's fees for any of the services ‘meationed in this pacagraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by 2 receiver
to be appointed b¥ a court, and without regard to the adequacy of any security for the indet
take possession of said property or any part thereof, in is own name sue
including those past due an unpaid, and agply the same, less cOsts and expenses O
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of satd property, the collection of such rents, issues and profits, of the proceeds of fire
and other insurance polices or compensatio o1 awards for any taking or damage of the c’Ap}:(:-perty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by graator in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time

being of the essence Witk respect to such payment and/or perfosmance, the beneficiary may declare all sums secured hereby immediately

dus and payable. In such an event the beneficiary at his election may proceed. to foreclose this trust deed in equity as 2 mOItgage of
direct the trustee to foreclose this irust deed by advertisement and s ursue any other right or remedy,
either at law or in equity, which the beneficiary may have. t close by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice f his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustce shall fix the time and place of sale, give notce
thereof as then required by law an proceed to foreclose this trust deed in the manner grovxded in CRS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 10 3 days before the date ihe
+rustee conducts the sale, the grantor or any other person SO privileged by OR3 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no Gefa ed. Any other default that is capable of being
cured may be cured by tendering the performance re%mred under the obligation or trust deed. In any case, in addition to curing the
defauli or defaults, the person etlrecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust d together with trustee's and attorney's fees not exceeding the amounts provided by law, . i

14- Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. ‘The trustes may sell said property either in one parcel or in separaie parcels and shall
sell the parcel or parcels at huction to the highest bidder for cash, I.ia able at the time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law convegmsg the property so sold, but without any covenant of warranty, EXpress or impiied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exC uding the trusiee,
bat including the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) e
expenses_of sale, including the compensation of the trustee and a easonable charge by trustes's attomey, (2) 10 the obligation
secured by the trust deed, (3) o all persons having recorded liens subscquent to ihe the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, te the grantor or to his successor i interest
eutitled to such surplus. . 5 .

16. Beneficiary may from time to time appoint a successor of stccessors to any trustee named herein of o 2y successor trusies
apPomtw hereunder. Upon such appointment, aad without conveyance to the successor trustee, the latter shall be vested with_ail
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Fach such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Froof of proper apg:mtmem of the successor tTustee. . .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made 2 public record as provided by law. Trustee is
not obligated to notify a.g?' garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . .

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor 1o interest that the granior 18 lawifuily
seized in fee simple of the real propetty and has a valid, unéncumbered fitle thereto and thai the grantor will warrant and forever
defend the same against all persoas whomsoever.

WARNING: Unless grantor Providw beneficiary with evidence of insurance cove ¢ contract or loan
agreement between them, beneficiary may purchase insurance at rantor's expense s interest. This
imsurance may, but need not, also protect. grantor's interest. If a it g urchased by
beneficiary may not pay any claim made by or against grantor. Grantor mag{ iater cancel ihe coverage by evidence
that grantor has obtained property coverage elsewhere. Grantor IS res nsible for the cost of any insurance coversge purchased
by beneficiary; which cost may be added to rantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The & fective date of coverage may be the date grantor's prior coverage japsed or the date

rantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably miore expensive than
nsurance grantor might otherwise cbtain alone and ma not satisfy any nced for preperty damage coverage oF any mandaiory
iability insurance requirements imposed by applicable law. .

The grantor warraats that the proceeds of the loan represented by the above described note and this trust deed are:

a) ;%rimarily for grantor's personal, family, or household purposes %NOTICE: Line out the warranty that does not applyl
b) for an ofganization, oF (even if %ramor is a natural person) are for usiness or commercial purposes.

This deed applies to, ures to the benefit of and binds ali games hereto, their heirs, legatees, devisees, administrators, Executors,
personal representatives, successors, and assigns. The term eneficary shall mean she holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context sO
requires, the singular shall be taken to mean and include the piural and that geperally 211 grammatical changes shall be made, assumed

ady shes £0f equally to corporations and to individuals.
S REOIGE ¢ Saeunto set his hand the day and year first above written.
LISA LEGGET - WEATHERBY - é .

NOTARY PUBLIC - OREGON . o & @2 it
CONMISSION NO. 049121 K & 2z
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STATE OF Of amm , County of /] /&ﬂ’?é&% )ss.

This ins\ilrument was ‘acknowledged before wme on ﬁé P IS J, [G"? T
By _ TIPPI R. WAGGENER and CHRISTOPHER L. ENGLEBRAGHT ; 7/ 77
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“ REQUEST FOR F!

The undersigned is the legal owner and holder of all indebtedness secured by the fore% ing trust deed. Al sums secured by the trust ™
deed have been fully paid and satisfied.  You hereby are directed, on payment to you of any sums swing, to you under the ierms of the
trust deed or pursuaat fo statute, to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
to%ether with the trust deed) and to reconvey, without warranty, tc the parties designated by the terms of the irust deed the estate now
held by you under the same. Mail reconveyance and documents to: . -

DATED: . 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.’ .

Both must be delivered to the trustee for cancellation before
reconveyance will be made. - : :

—. Beneficiary




. f’ EX Elygggﬂ‘ngn R
~LEGAL DESCREP?IGN :

PARCEL 1:

Beginning at a point on the South line of the Klamath Falls-Lakeview Highway at a point
from "vhich the Northwest corner of the SW1/4 of the SE1/4 of Section 15, Township 39 South,
Range 10 East of the Willamette Meridian, Kiamath County, Oregon, bears North 38 degrees
50’ West 1,076.0 feet, said point of beginning being also known as the Northeast corner of
what is known as the SWEENEY TRACT, thence East along the South line of the Highway to 2
E;nt of intersection with the line runnmg Scuth 4 degrees 10’ East and parallel to the

ist line of the SWEENEY TRACT, and distant therefrom 138 fest measured at right angles to
said line of the SWEENEY TRACT, thence South along said parallel line to the North line of
the Government Canal, thence Southwest along said line of canal to the Southeast corner of
the SWEENEY TRACT, thence North 4 degrees 10’ West along said line of SWEENEY TRACT to the
place of beginning. - ‘

PARCEL 2:

Beginning at a point on the South side of Highway at Olene, from which the Norihwest comer
of the SW1/4 of the SE1/4 of Section 15, Townsm% 39 South, Ran\ﬁe 10 East of the Willametie
Meridian, Klamath Counéy Oregon, bears North 38 degrees 50° West 1,076 feet distant;
thence South 84 degrees 05" West 208.5 feet; thence South 4 degrees 10" East 300 feey;

thence North and East along North bank of 1J.S.R.S. Canal 227 feet; thence North 4 degrees
10’ West 220 feet to the place of beginning. R

[y

STATE OF OREGON : COUNTY OF KLAMATEH: . - ss.

Filed for record at request of Amerititie = : the 6th
of __ January AD.19_97 a - 3:54 - oclock. _P. M., andduly recorded in Vol. M97
. of Mortgages ‘ . onPage 349 .
L : "7 Pemetha G. Letsgh, County Clerk

FEE 25'00 i : by . "f'w%m h ‘&’{?41/




