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1 GRANT OF DEED. OF :TRUST. By signing be!niu ag-Grantor; Lirravoéably gaf\t; ‘oai‘g&iih. sell and convey to Trustae, in trust, with power oflsale, ths
following property, Tax Account Number _ 408749 : Jlocatedin - Klamath - County, State of Orsgon,
- friore partlcu arly deser.bed‘as foliows? R : :

THE. SE 1/4.5¥ 1/4 OF SECTIGN 18, TOWNSHLP : ‘H . RANGE 15 EAST OF

THE WILLAMETTE MER!D!AN, KLAMAT:

or as dsscnbed on Exhlbn A, wﬁich is at'ached hereto and by-this sefarence *ncomoraieﬂ herein, and att bulldings and other improvernents and fixtures
now or later located on the Property (all referred to In this Deed of Trust as "the Prcpeerty') jaiso hsreby assign to Lender any existing and future lsases
and rents from the Property as agditional secliity forthe ﬁebz gestribed be'ow 1 agrae rhat ! wall be 3egally bound by all the terms statedin this Oosd
of Trust

[)EBT S““UEED This De&d of n

;E &, The payment of the. pn C
: “osts and_any and. ali-other, amoums. oxSng

and payable to Lender, on whxch the iast paymem is r.*_ze Decamber- 15, 2506 oo oo a8 woll as the following obligations, zf,any
collecﬂvelywme') o SR L e e . .

. and any exteﬁsions and renewals of any leng! h. words 7L QF CREDIT INSTRUMENT" do not apply to this Desd of Trust if this paragrégh 2208
thecked, unless paragraph 2b.i5 also checked o . :

~Fle. The payment of aH amounis that ‘sre.peyable 1o Lender atiany vime unier a .
: fdated 5N SRk W »e.nﬂ any riders or'ame'\dments thereto {'Credit Agresment”, signed by

The Credit Ag'eerrent isfora revolv:ng :me of crao” t under which'Bcrrower may obtain (in acce?dance with the terms of tha Credit Agrsemm) omz e
more loans frcm Lgnder on one or mere oc aslot 3 i rlncnpa! amount 10 b advanced and outstanding at any ono tme pssuEnt 2o U
Credn Agreementis $ .

The te(m of the Credn Agreemem conslsts of an. mmai pericd ‘of ten years, which'bagins ‘oni the sbove-inicated date of the Credit Agreement,
. during which advances can bs ocbtained by, Borrower; followed by 2 repayment psmd during Which Borrower must repay ail amounts owing to Lender
under the terms of the Credit Agrasment. The length of tha repayment periad and ths maturny dete witl depend on the amounts owed at the
begmmng of the repaymsnt penod but |t wm end no Iater than the matumy date of A

Thls Desd of Trust secures the’ performance ef" : Credlt Agreamem ‘he payment ‘of alt !nans payable to Lender at any time under the Credit
Agreement, the payment of all interest credlt .epon fens, la*a charges, membership fess, attorneys’ fees (including any on appsal or review),
_collection costs and. any and aH other amounts that are payab  te Lender at any time undar the Credit Agreemeqt and any extensions andyenswals
ofanyleng'h. o mre gnLomerent spna s C R el muiimes e fuo : - -

& ¢. This Deed of Trust also secures the paymem of ail: otner sume, with interast thereon, advanced under this Decd of Trust to protest the
-‘'security of ‘this Deed of Trust, and ths perfcrmance of any covenants and agreements under this Deed of Trust. This Deed of Trust slso secures the
repayment of sny futue advances wnth mte:esz the:eon made tc Borrowef undsr thls Deed of Trust

The imeras‘ rate, pa/ment terms ana balan under !ha Note or Credit Agreomant or both, as applicable, may be indexed, adjusted, rengwod of
reneg-atsa ed in accordanice with the terms of ?he No!e snd the Cred.t Agfeemert and any. extensions ana renewals of tha Note or crednt Agreernen?
or both, as applicable.
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any area which is, or hereafter will be.designated as.a specfa! fiood
hazzrd area, and extended coverage. msurance, if any, as follows

GRANGE MUTUAL. INS

Tha policy amount will be enough to pay the entife armou nt owing on the’
debt secured by this Deed of Trust of the.insurable;value of the
Property, whichever is less, despite any "co-insurance” or similar
provision in the policy. The Insurancs policles will:have your standerd
ioss payable endorsement. No ong but youhas a mortgage or'lien on the
Progerty, except the following "Permitted LieA(sy": " -

_CHASE MG

32 1 will pay taxes and any dsbts that might become a lien on the
Property, and will keep it free of trust daeds; mortgages:and liens; other
than yours and the Permitted Lisns just described.

4.3 1 will aiso keep the Property in good condition and repair and wili

prevent the removal of any of the improvements.

3.41f I"do not do any of these things, you.may.do them and agd the cost... ...
to tha Note or Credit-Agresment as applicable. L will-pay.ths;cost of ..

_your doing these whenever you ask, with interest at:the fixed or, f loating. ..
rate charged under the Note or Credit Agree'nent ‘whichever is higher.
Even if you do these things, my fallure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE 'ON SALE ! agree that you'may, at your option; declare due and
payable all sums sécured by this Ced of Trust if all'er any part.oi the

Property, or an interest in the Property, is sold or transferred. if you

exercise the option to accelerate, | know that you may use any dafaull

7. YOUR RIGHTS AFTER DEFAULT. After a defauit, you wili have the
following rights and may use any one, or any combination of them, at any
time.

7.4 You may declare the entire secured debt immediately dus and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, sither bafore
or after a sale of the Property undsr a judicial foreclosu'e or before 2

recover from Borrower &l -.amounts remaining under the. Credit
Agresment, undar the Note, and undsr this Deed of Trust.

7.3 You may foreﬂid'sé‘!:l;\ifj, Deed of Trust undef applicable law either
‘judicially by suit in equity or nonjudiciaily by advertissmaent and sale. i

7.4 You may have any rents from the Property collected and pay the -

amount received, over and above cosis of coHectmn and other fawful 2 -

. -@xpanses; onths debt secured by this Deedof Trust

7.5 1 will be hable for al reasonable collection costs yw inc, to the |
full extent allowed by taw. If you forsclose this Deed of Trust either

fudxcmhy by suit in eqlity 'or nonjucicially by advertisemsnt and sale, |
_will also be ligble for your raasonable atmney fees including any on
“appeal or review.

7.6 You may use any other rights you have undsr the law, this Deed of
Trust, or other agresments including but not timited to any Note or
Creeit Agfeamant v

a HAZ&HDOUS SDBS !ANCES

6.1 Except as previously disclosed to you in writing, I represent and
warrant to you that nohazardous substance is stered, located, used o
produced on the Property, and that to the best of my knowledge, after
dus and diligent Inquiry, no hazardous substance is siored, lecated,
used of produced 6n any adjatent Property, nor has any hazardous
“substance bsen stored, focated, used, producsd, or relsased on the

.- Propgrty or any adjacent property prior to my ownership, possessica of

conirol of thﬁ Property

remedies permitted under this Deed.of Trust and applicable’law. & know

that you may exercise your rights under this due on sale provision each
time 2l or any part of the Propsrty, or an interest in the Property, is soid
or transferred, whether or not you exercised your rights on any previous
sales or transfers. . .

5, PROTECTING YOUR INTEREST. 1 will do anything that may now ¢r iater

be necassary to perfect and preserve this Deed of Trust and | wul pay a!l

recording fees and other fees and costs mvolved

6. DEFAULT It witl ba a defaun

of Trust when it is dus;

8.2 If- | commit fraud or meke any.material migrepresentation in .
connection with my ioan applicaticn, the Note or Credit Agreement; this. . .
Daed of Trust, or any aspect of.my line of credit, For. example, it will be -
a dafault if | give you a faise financial staternent, or if { do not ;ell you.
the truth about my financial situation, about the Property that is’

subject to this Deed of Trust, or about my | use of the mor.ey I obtamsd
from you thrcugh t.“e Nc‘e or line of rredlt

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agresment, including, but not limitad to, the
following:

a if ail or an/ part of:the Propeﬁy, or-an mterast in the F: operty, is,

oold o5 transferred;
b. If i fail to maintain requrred msurance or tne Propaﬂy,

c. It | commit waste on the Property or orhe'w:te destrucﬁvely u\.e

o fall to maintain the Property; .
d.if {die;
. If | fail to pay taxes or any debts that might bacoms alisn on the
Property,

£. 1f I do not kesp the Property free of degds of {trdst, mortgeges and
nens, other than this Daed of Trust and other Permitted Lians | have
alrsady told you sbout;
g. if | become insolvent or bankrupt;
i if any person forecloses or declares a forfeiture on the Propeny
undor any land sale contract, or forecloses any Permitted:Lien or
other lien on the Property; of
i if 1 fail to keep any agreemsnt or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on tha Property.
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8.2 l wn!l not causa of pafmat any activity on the Property that dirgctly
or indiractly could result in the release of any hazardous substance
onto or under the Property or any other properly. [ agree te provide
__ written notice to you immediately when | become aware that the
- Property or any adjacent property is being or hag bsen subiected to a
release of any hazarcous substance.

-.8.3You and your répfeseniatives may enter the Property at any time for
-:the purpose: of -conducting an environmental audit, committing only
such injury to the Froperty as may be necessary to conduct ihe audit.

. - e e - 1, You shall.not be required to remedy any such injury or compensate me
‘8.11f you dc not recelve any paymant on the debt secured by this Deed' Rt

therefor I shall ccoperate in all respects in the pes'formanf‘e of the
avdit; ! shall pay the costs of the audit if either a dsfault exists unider
this Doed of Trust at the tims you arrange to have the audit performed
or If the audit reveals a default pertaining to hazardous substances. if |
* rafuss 19 - parmit’ yeu of - your ropresentatives to conduct an

‘environmental audit on*'the Property, you may specifically. enforcs
: 'performance of this provrs;on

8.4 | will mdemmfy and hold ycu harmless from and against any and ali
- .claims, dsmands, lishilitiss, fawsults and other proceedings, damages,
. losses liens, panaines, finas, cleanup and other costs, expenses, and
ttornay fess (including any on appsai or review) arising directly or
i mdxrecﬁy from or out of, or in any way conngcted with (i) the breach of
any representation, warranty, covenant, of agreement concerning
hazardous substances.contained in this Dasd of Trust or in any-other
;. dogufnent execuled by me inconnection with the debt secured.by this

1 -DeedrofTrusty: {ii)-any release onto or under the Properiy o .other
o property.of any. hazargous substance that ccowrs as a direct or. indirect

rosult - of ‘acts or omissions by me o my agents or independent
contractors; and {3} eny colease eate of under the Property of any
hazerdous substance. that CCCLES CAring my owrersiip, pssseasron, or
control of tho Broperty.

B8 °If you shali"at any time, through the exsrcise of -any of your
remedies under this Desd of Trust, or by teking ‘2 deed in lieu of
foraclosure, hold titie to or own tha Property in your own7ight, you may,
_at your option, convey the Proparty te me. | covenant and agree that |
shall accept dslivery of any instrument of conveyance and rgsume

- ownerghip of the Property in the event you exercise’ ‘your option
horeunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to

" 'me and such Tecordation shall be deemed acceptance by me of the
instrument and the cenveyance.
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 DEEDOFTRUSTLINEOF CREDIT INSTRUMENT

26 All of my ragreseniations, warranties, covenants ang agreomsnis
contained in this Dead of Trust regarding any hszsfdous substance.
including but not fimited 10 my agreemant 10 &CCopt conyayance of the
Propariy from you and to rasume cwnership, shall survive foraclosurs of
this Doed of Trust or acesptance by you of a deadin lisu of foreclosure.

£.7 For purposes of thiz Deed of Trust, the term "huzardous substance”
means any substance of material dstined or designated ae hazasdous of
iovic waste, hazardous or toxle material or hazardous, toxic o
radioactive substance (or designated by any other similar term} by any
epplicatle faders), state or local statute, reguiation of ordinance now in
aftsct or in effect at eny time.Guring either ths term of thig Dead of
Teust or the period of time | remain in poesassion, custedy, o7 contrel of

the Froperty ioilowing elthsr fereclozure of this Doed of Trust &

acceptanca by you of a deed In Hou of foreclosure.

i&gm;l;zmmsﬁms
X Azefhate

' _,ﬁ Toust,

2. SATISFACTION OF DEESD OF TRUST. Whan ths Note or Cre<i Agyaoment
o both, &s agplieabie, asve completely paid off and the Credit Agresment, a5
spplicable, is cancalied and terminated a3 to any future ioans, § undarstend
that you will raquest Trustas to reCosvey, without warranty, the froperty 10
the parson legally sntitied thersto. | will pay Trustee & rgasonable fee for
preparation and sxecution of the reconvayance instrument and i will record
the reconveyanca at my expsanea.

10, CHANGE OF ADDRESS. | will give you my naw address in waiting
whensver | move, You may give me any notices by regular mail at the last
sidress | have given you.

14. CREGON L. AW APPLIES. This Daad of Trus! will bs governed By Qregon
faw. ’

{2 HAMES GF PARTIES. in this Doed of Trust 1, 'me’ and My mean

Grantge(s), and "you” and *your” mean Benaficlary/Lendar,

fd"“?' Patricia A Hunt

. Grantor

Granter

- Granter

 INDIVIDUAL ACKNOWLEDGMENT

STATE CF OREGCN
" . Ci)es
County of me Gid’\/ . ] )

Peracnally appaared the above named Lo tticis A Hunt

and acknowiedged tha foregoing Dead of Trustlobs

164

try icforor- 39

Py c&mrﬁiwioﬁ exgirss: é? ”}?’\ﬁéﬁ

REQUESYT FUR BECONVEVYANCE -

TO TRUSTEE:

Tha undarsigned is the holder of tha Note or Cre

g or Credit Agreement or both, as agplicable, secured by this Déed of Trust. The sntire cbligation evid:

A 3 . ancedb
ths Note or CIadl.t Agreemant or both, es applicable, togsther with sli other indebtedness sscured by this Dead of Trust, have beengssid in full. You ari
haroby dirscted ic pancel the Note o Credit Agreatnant or both, a6 applicable, and this Dsed of Truet, which are dalivared harowith, and 0 reconvay,
without warrsnty, ail the estate row held by you undsr theDesd of Trust 10 ihs person or paraons legatly entitied thersto. '

Date;

ZTATE OF OREGON : COUNTY OF KLAMATH: - ss.

Filed for record at request of U.S. Bank

Sigmmu'e:j

the 7th

af January AD, 1997 a 9:42

o’clock

A, M., and duly recorded in Vol.

Mo7

on Page 36¢

of Mortgages »

Feg  $20.00

2. err}atha G. Letsch, County Clerk
- i

by ‘; VX2 2

i
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