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NOTICE OF DEFAULT B T STATE OF OREGON, .

. ANDELECTIONTO SELL N b
e Y certify that the within instrument
ived for record on the ______ day

, at

e st o

Jémes*ﬁttﬁ?fiﬁ _';- = ’ ., 19

P eNo. . on page
SPACERESERVED = ... .- oRd/or as fes/file/instru-

Jim _N._ Slothower o _FOR icr i e e,
N ) _ RECORDER'S iSE

To

Witness my hand Zad seal of County

SUCCESEOL ™ Wl ™
Afier racerding, setum u—ﬁa?e. Addrasg, Zis):
2im_ N Slothower
-—---BQO_Box: 351 . .
Bend, QR___27709 :

Reference is made to that certain trust deed made by
JAMES ARTHUR NELSON , a5 grantor, to

IITLE & ESCROW, assigned to Jim N. Slothower -, & trustee,
infavor of . HOME _ADVANTAGE FINANCIAL SERVICES. 1o , . a5 beneficiary,
dated -August 14 - 1994 recorded _____August 31 _ ;1924 in the Records of

_Klamath i -- County, Oregon, in' bock/recl/volume No, . M94 at page _ 27354 , and/or as
fee/file/instrument/microfilm/reception No. - - (indicate ‘which), covering the following described real property
= situated in ﬂxe'abovs-menﬁoned county and state, to-wit: ) ) ) ’

‘Lot 31 in Block 2, TRACT 1098 - SPLIT RAIL RANCHOS,
according to{the_qffigialfplatz;hérebf on file in the
offiqe‘of'thg,CquntyQClerk_ofLKlamgth,CCQnty,_Qregon.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary and no appoint-
ments of a successor trustee have been mmade, except as recorded in the Records of the county or counties in which the above-
described real property is situated. Further, no action has been instituted to recover the debt, or any part thereof, now remaining
secured by the trust deed, or, if such action has been instituted, such action has been dismissed €XCept as permitted by ORS 86.735(4).

There is a default by grantor or other person owing an obligatios, performance of which is secured by the trust deed, or by
the successor in interest, with respect to provisions therein which authorize sake in the event of default of such provision. The default
for which foreclosure is made is grantor’s fatiure to pay when due the followingsums: .~ monthly payments of

$175.00 from ﬁ/l/sgéand,199ﬁzg{,;eal,property taxes

3 By reason of the default, the beneficiary has décléreq all sums owin, qn_.ihé_ obliggtfpn secured by the trust deed immediately
due ard payable, those sums being the following, to-wit: $1.5 +097.24, plus interest at the rate of
9.9% per annum from 7/5/96 until paid, Plus accrued late charges, title

expanses, costs,»trﬁstee?s,apd:gttbyneyﬁs,féesﬂingurreéfherein by reason
of said default, .and any furghgr,su@SQ&dV?Q?ngbyAthe beneficiary for the
Protection of the above‘desc;ibe@lreal‘prqpe:ty and its interest therein.

{OvVER)




w,%@i é;‘;?

Notice hereby is given that the beneficiary and trustee, by reason of the default, have elected and do hereby elact to foreclose
the trust deed by advertisernent and sale pursuant to.ORS 86.705 t0'86.795; and to cause to bs sold at public auction t6 the highest
bidder for cash the interest in the descnbed propert) wi‘ur'h grantor had, or had’ the’ power to convey, at the time of the execution by
gmntor of the trust deed, together with any interest grantor of grantor’s successor in interest acquired after the execution of the trust
dezd, to satisfy the obligations secured by the tmst deed and the expenses of the sale, mc[udmg the compensaticas of the trustee as
provided by law, and the reasonable fees of trustee’s attorzeys.

TThe sale will be held at the hour of 10:00_ o’clock, .A___.M., in accord with the standard of time established by ORS
187.110 on ....June 5 ,19.-97 at the following place:Exrant. _steps of Klamath_ County
CQurthQnse“AanXJ“3Q5“MaLn_Street_mﬂm(hwofK1amP+h Falls Cmmwof
Kiamath » State of Oregon, which is the hour, date and place last set for the sale.

Other than as shown of record, neither the beneficiary nor the trustes has any actual notice of any person having or claiming
to have any lien upon or interest in the real property hereinabove described subsequent to the interest of the trustee in the trust deed,
or of any successor in interest to grantor or of any i !essee ot other p\.rsou in posse: ssion of or cccupying the property, except:

Narme and Last Known Address- .- - -7 oo Do [ ¥ oo Nature of Right, Lien or Interest

»nqne.

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before the date last
set for the sale, to have this foreclosure proceeding dismissed and the trast deed reinstated by payment to the bensficiary of the entire
amount then due (other than such portion of the principal as would not then be due had no default occurred) and by curing any other
default complained of kerein that is capable of being cured by tendering the performance required under the obligation or trust deed,
and in addition to paying the sums or tendering the performance necessary to cure the default, by paying all costs and expenses actu-
-, ally incurred in enforcing the obligation and trust dezd, togethcr with trustee’s and attorney fees not exceeding the amounts provid-

- ed by ORS 86.753.
R " In construing this notice, the Singular includes the plural, the word “grantor” includes any successor in interest to the grantor
“z as well as any other person owing an obligation, the performance of which is secured by the trust deed, and the words “trustee” and
“bcneﬁcxary” xnclade their respective Successors m mterest 1f any.

Dsted ._.January 3 - ,’19_9_'1. o //34"‘ ”{7/%%/

Léuzsessor 4 Trustee [ Beneficiary (indicate which)

STATE OF OREGON, County of
This instrument was acknowledged before me on .- anuary 3 19 37,
by Jdim N._ Slothower .

This instrument was acknowledged before me on

) thary Pubtic for Oregcn
4
" NOTARY PURLICORERON
COMMISSION NO., W

=5 GF LSEAL e AT
HATHERSNE A DWEENE

STATE OF OREGON : COUN'"&"\; OF KLAMATH: 58,

4 Fllcd forrecord at request of ______K__gmh_gg_‘;m,_‘_iﬂke L e ith
of ___January : AD.19_97 at . 106:51  o'clock. . A.M: . and duly recorded in Vol. ___M97
of ___ Mortgages . on Page Zxﬂﬂ .
ernetha G. Letsch, County Clerk

FEE  $15.00 by m’;é//m iz




