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DEED OF TRUST

THIS DEED OF TRUST ( “Security Insirument”) s made on - January 2, 1997 . The grentor is
James C Cock & Mawis J Cook

{"Boirower®). The Trustee ig Aspean Title and Bscrow
{"Trustee”). The Beneficiary is State of Oregon, by and thicugh -the Director of the Oregon Department of Vetersns' Affairs,
which is organized and existing under the laws of the State of Oregon, and whose address is 760 Summer Street NE, Satem,
Cregon 97310-1201 ({"Lender”). Bommower owes Lender the principal sum of

FORTY RIGHT THOUSAND & Q0/100

Dollas (U.S. 3 48,000,060 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrament {"Note"), which provides for monthly
paymznts, with the full debt, if not paid earlier, due and payable on 02/01/2012 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by tbe Note, with interest, and all renswals, extensions and
moditications of the Note; (b) the payment of all other sums, with interest, advanced sader paragraph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower's covenants and agreements under this Security Instrument and the Note
For this purposs, Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the following described propenty
lIocated in gYamash County, Oregoa: -
A1l that tract or parcel of land 25 shown on Schadule ®*A® attached hevetc
vhich is incorperatsd herein and mads a part hereof,

whick has the address of 4987 Uhrmann R4 , KLAMATH FALLS » Oregon g7gpy  ("Property Address™);
AFTER RECORDING RETURN TO: Until a change is requested, ali tax siatements shall be sent to
the following address:
James € Cock

1113 Upham St
Klamath Falls Oregon $7601
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O D R e AR e G AN
- ' TOGETHER WITH all the improvenienis now or hereafter erected ot the property, and ail mm@pﬁmi?a;d o
fixtures now or hereafier a part of the property.  All replacements and ‘additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Propersy.® :

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant and comvey
the Property and that the Property is unencumbered, except for encumbrances of record, Botrower warrants and will defend generally
the title to the Properiy against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines wuniform covenants for national use and non-upiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principzl and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Note, until the Noie is paid in full, a sum {"Funds") for: (a) yearly taxes zod
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insumance premiums; (d) yearly flood insurance premiums, if any; ()
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with provisions of
paragraph 8, in licu of the payment of mortgage insurance premivims. These items are called "Escrow freris. " Lender may, at any
time, collect and hold Funds in an amount pot to exceed the maximum amount a lender for 2 federally related mortgege lozn may
require for Berrower’s escrow account under the fedesal Real Estate Settlement Procedures Act of 1974 as amended from time o
time, 12 U.S.C. Section 2601 e seq. ("RESP4”), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, af any time, collect and hold Funds in an amonnt not to excesd the lesser amount. Lender mzy estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held ia an institution whose deposits are insured by a federal agency, instrumentality, or entity @ncluding
Lendey, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds., Lender shall give 1o Borrower, without charge, an znnual accounting of
the Funds, showing credits and debits to the Funds 2nd the purpose for which aash debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Funds keld by Lender at any time is
aot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make vp the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly
payraents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or ssle of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable vnder paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may aftain priority over this Security Instrument, and leasehold Ppayments or ground rents, if any. Borrower shali pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly to the person owed
payment. Borrower shall proinptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fith the Hen by, or
deferds against enforcemnent of the lien in, icgal procesdings which in the Lender's opinion operate 1o prevent the enforcement of
the lien; or (c) secures from the bolder of the lien an agreement satisfactory o Lender subordinating the lien 1o this Security
Instrument, If Lender determines that any pert-of the Property is' subject to a lien which may attain priority over this Security
Insteament, Lender may give Borrower a notice identifying the lien, Borrowsr shail satisfy the lien or t2ke one or more of the actions

set forth above within 10 days of the giving of notice. : .
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i, 5 Hazard or Properiy Insurance. Bomower shall keep the improverents now existing of hereafter erceted on the Property
insured against loss by fire, hazards included within the term "extended coverage” andt sy other hazards, including foods or flecding,
for which Lender requires insurance. This insurance shall b¢ maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s approval which shall not be nnreasonably
withheld. If Borrower falls fo maintain coverage described above, iender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard miorigage clause. Lender shail have
the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums
ard renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail be applied to restomtion or repair of the
Property damaged, if the restoratior or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or dogs
not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to P&y sums secured by this Security Instrument,
whether or rot then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the Property
prior to the acquisition shall pass to the Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition.

6. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loon Application; Leaseholds,
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of the
Security Instrument and shall continue to occupy the Property as Borsower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Properiy, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good fith judgment could result in forfeiture of the Property or otherwise materiaily
impair the Hen created by this Security Instrument or Lender’s security interest. Borrower may cuse such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or foiled jo provide Lender with any maserial information} in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the ieasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the covenants and agreements contained in this
Security Instrursent, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in borkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in count, paying reasonsble atiomeys® fees and eatering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage
insurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain COVerage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of the yearly
morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payment as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amouns and for the periad that Lender reguires) provided
by an insurer approved by Lender agnin becomes available and is obtained. Boruwer shall pay the premiums tequired to maintain
mertgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law. :
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. 9. Inspection. ' Lender or its agent may make reisonable spon and inspections of the Property. Lender shall give
Berrower aotice at'the time of or prior to an inspection specifying reasonable cause for the inspection. o

‘20, Condemnation. = The proceeds of any. award or claim for-damages, direct or consequential, in connection with any
‘coademnation or other taking of any part of the Property, or for conveyance inlien of condemnation, ape hereby assigned apd shall
be paid to Lender. : ' : : R :

In the event of a total taking of the Property, the proceeds shell be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrament immediately before the takirg, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the sotal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then dus. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offers to make an award
or settle a claim for damages, Berrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its optioa, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenss.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secared by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successers and Assigns Round; Joint and Several Liability; Co-signers, The covenants and agresments of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is mot personally obligated to pay the sums secursd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Tharges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instruiment or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of ths Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or amy pant of the Property or any inferest in it is
sold or transferred (o7 if g beneficial intersst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
thani 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums ptior to the expiration of this périod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borfower. © & - o
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:shall have the right to. a@smfer&emz

ght

of this’ Secumy Insmzmem dwconﬁnued atany nme pr*or io tke earlxer of: (a; 5 dayx {or. sue:!z ‘other period as applicable law may
“spacify for reinstatement) before sale of ihe Pmperty pur"uant 10 any pover of sale coitained in thzs Security Instrument; or {b) entry

of a judgment enforcing this Security Instrument. These conditions are that Borrower: {2) pays Lender all sums which then would

be due under this Security Instrument and. the Note as if no acceleration had ocourred; (b) cures any default of any other covensats:

or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but ot Jimited to, reasonable attorneys’

fees; and (d) takes such action as Lender may reasonably. require to assure that the lien of this Security Instrument, Lender’s rights
- in the Property and Borrower’s obligation to: pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herchy shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall pot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Wote or a partial interest in the Note (fogether with this Security Instrament)
may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as the "Lean
Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or more chaiges
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wili be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will alea contain any other information required by applicable
lavz,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsiances on er in the Properiy. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding twe sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hagardous Substances that are generally recognized to be appropriate to normal residential uses and to
mezintenance of the Properiy.

Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other action by amy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borsower learns, or is notified by any governmental or regulatory authority, that any
rersoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessaty remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A< used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment in this Security Instrument (bu¢ not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumnent and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any cother defense of Borrower ts acceleration and sale. If the defauvit is not cured on or
before the date specified in the notice, Lender, at its option, may reguire immediste payment in full of all sums
secured by this Security Instrument without further demand aud may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
reamedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee {0 execute a written potice of the
ccourrence of an event of defuunlt end of Lender’s election to cause the Properiy to be sold and shell cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of saie in the manner prescribed by applicable law to Borrower and to other persons pmcﬁbed by applicable
iaw. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public suction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines. Trustee msy postpone sale of all or any parcel of the
Properiy by public apnouncement at the time and p'.a&e of any previously scheduled sale. Lender or its designee
may purchase the Pwperty at any sale,
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expressed or implied. The recitals in'the Trustee’s deed shall be prima facie evidence of the iruil of the sinte
made therein. Trustee shall apply the proceeds of the szle in the following order: () to all expenses of the sgls,
including, but not limited to, reasonable Trustes’s and attorneys’ feess () to all sims secuved by this Security
Instrument; and (c) any excess to the persen or persons legally entitled to it.

22, Reconveyance. Upon payment of 2! sums. secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all siotes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranity and without charge to-the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23, Substitute Trustes. Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law. o

24. Attornoys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attornsys’ fees
awarded by an appellate court,

5. Riders to this Security Instrument. If oze or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements cof this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] :
¥ Adjustable Rate Rider - Condominium Rider 3 14 Family Rider
3 - Graduated Payment Rider O3 Planned Unit Development Rider 5 3. Biweekly Payment Rider
3 Balloon Rider : 1 Rate Improvement Rider o 3 Second Home Rider
{3 VA Rider © 8 Conventiona! Addendum to Deed of Trust 03 Other(s) fepecify]

BY SIGNING BELGW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
. any-rider(s) executed by Bomrower and recoxded with it, - ' L P
Witnesses: ‘

| (1 (/) /

| )(G/w/uw C) - s

{Sighature of Witness) . @Qs C_Cook : ~ (ignature of Borrower}
{Signature of Wimess) - : . Harie & COeQ :

STATE OF OREGON

— {Signature of Co-Berrower)

County of KLAMATH : - On__January 2, 1997

personally appeared the above named JAMES C. COOK AND MARIE J. COOK

and acknowledged the foregoing instrament to be _THEIR

rad A

. (Notary Public for Orsgon)

voluntary act and deed.

CIAL SEAL,
HOWDAR. OLVER F1 .
MOTARY PUBLIC.OREGON
/. COMMISSION 4O, 083021 &f
ISSION EXPIRES APR, 10,20008]
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- CONVENTIONAL ADDENDUM TO DEED OF TRUST

THIS ADDENDUM is made this . Znd : dayof ___January 21997, and is
incorporated into and shall be desmed to amend and supplement the Deed of Trust entered into by
James C Cook & Marie J Cook , theundersigned (the Grantor) te the Director
of Oregon Department of Veterans’ Affaiss (ODVA) (the Beneficiary) on property located at
4587 Uhrmanu Rd, KLAMATH FALLS » Oregon, and with the same consideration as

any confiict between the provisions of this

ndum shall control. All provisions of the Deed

of Trust not inconsistent with this Addendum shall, and do, remain in full force and effect, including, but not limited to, the remedies
available to the lender or its successors oy assigns in the event of a default as described therein,

- (1) Time of Essence. Time is of the essence in the Deed of 'I"rust.

(2) Use and Transfer of Trust Property. As long as ODVA, or its SuCcessors or assigns, are the beneficiary of fhis Baed
of Trust, ODVA may declare al! sums secared by this Deed of Trust to be immediately due and payable if;

(3) All or part of the propeniy is sold or otherwise transferred (other than by devise, descent or opergtion of law) by
Borrower to a purchaser or other trausferee, or '

{b) Borrower rents, leases, or within 60 days after the loan is closed, fails t oceupy as the borrower’s principal
residence the property described in the Desd of Trust, or .

{c) Barrower omiis or misrepresents a fact that is material with frespect to the provisions of Section 143 of the Internal

Revenue Code in an application for this loan,
(3) Environmental Evaluation. ODVA 1may from time to time defermine that an environmental evaluation may be required.
The borrower will pay the cost of such environmental evaluation.

4) Hazard Iesurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covernge” and any other hazards, including floods or flooding,
for which Lender requires insurance as prescribed in the attached Deed of Trust.

WARNING

() Unless Borrower provides ODVA with evidence of the insurance coverage as required by ODVA's loan agreement,
ODVA may purchase insurance at Borower’s expense to protect ODVA’s intercst. The coverage ODVA purchases covers
ODVA. This insurance may, but need not, interest. If the collateral becomes damaged, the
coverage ODVA purchased may not pay any claim the Borrower makes or any claim made against the Borrower. The
Borrower may later cancel the coverage ODVA purchased by providing evidence thai the Borrower obtained property
coverage eisewhere.

(b) The Borrower is responsible for the cost of any insurance purchased by ODVA. The cost of this insurance may be
added to the Borrower’s loan balance or paid from the Borrower’s escrow account, as applicable. If the cost is added to
Borrower’s loan balance, the interest rate being charged on the loan will apply to the added insumnce premium. At the
discretion of ODVA, the Borrower’s standard payment will be increased to recover the cost of the insurance or a demand
will be made for the full amount paid for the insutance. The effective date of the coversge ODVA purchases may be the date
the Borrower’s prior coverage ended or the date the Borrower Giled to provide proof of insurance covernge.

{c) The coverage ODVA purchases rogy be considerably more expensive than insurance the Borrower can obtain on the
Borrower's own and may not satisfy. -any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable state or federal law. :
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(6) Fiood Insurance. If at any time it is determi
flocd hazand area as defined by the National Flood
floed hazard insurance acceptable to ODVA, at n
purchased by Borrower within 45 days of written

e Deed of Trust, Note, or this Addendum which can be given effect
rovisions of the Deed of Trust, Note, and this Addendum are declared 1o
_be severable, :

The Borrower understands that the agresments and statements of fact contained in the Addendum to Residentiai Loan Application
are necessary conditions for granting this loan. - »

AENT SUBSTANTIALLY MODIFIES THE
IT UNLESS YOU HAVE READ 4ND

‘I her:by consent to the modifications of the termsﬁf gl;éi.f,!&d of Trust and Note which are contained in this Addendum.

Sigazture of Veteran Date Signed

; } 1 ,
James C Cook . ’ﬁ%@, (%é - /‘2"97

Signature of Spouse Date Signed

\;Q_"o\j

STATE OF OREGON
County of _____ KILAMATH

Cn January 2, ., 1997 befqre me, the undersigned, a Notary Public in znd for said County and State,
personally appeared the within named JAMES C. COOK amnd MARIE J.: COOK ,
described in and who execuied the within instrument and acknowledged fo me thas

» €Xecuted the same freely and i

EFIGIAL BEAL ;
m‘?ﬁﬁ%ﬂ gééﬁié%goﬁ @ . (Notary Public i and for saig County and Siate)
GOMMISSIOHN NO. 053021 &

IO0N EXPIRES APS, 10
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 'SCHEDULE A* - LEGAL DESCRIPTION
BORROWERS: COOK, JAMES C.
' COOK, MAREE J.

'PROPERTY ADDRESS: 4987 UHRMANN RD, KLAMATH FALLS OR 97601
PARCEL 1:

A parcel of land situated in the SE % of the SE % of Section 7, Tounship
38 South, Range 9 East of the Willamette Meridian, in the County of
Kilamath, State of Oregon, more particularly described as follows:

Beginning at a point on the East line of said SE % of the SE % which bears
North O degrees 28' East a distance of 331.4 feet from the lron pin
marking the Southeast corner of sald SE % of the SE Z: thence South 74
degress 15' HWest a distance of 442.2 feet to a %" iron pin on the Easterly
iine of the County road; thence aiong said Easterly tine North 31 degrees
31" Hest a distance of 246.0 feet to a %" iron pin; thence Horth 28
degrees 37' West a distance of 170.0 feet to a £ inch iron pin; thence
North 23 degrees 31' Hest a distance of 300.0 feet to a % inch iron pin,
then leaving sald Easterly line of the County road, North 82 degrees 28'
East a distance of 767.0 feet, more or less, to a % inch iron pin on the
East iine of said Section 7; thence South 0 gegrees 28° Mest, along said
East 1ine, a distance of 196.0 feet to a point; thence North 89 degrees
32' Hest a distance of 190.0 feet to a point; thence South O degrees 28'
West a distance of 232.76 feet to a point; thence South 85 degrees 32°
East a distance of 190.00 feet to a point on the East 1ine of sald SE % of
the SE %; thence South 0 degrees 28° Hest along said East Tine a distance
of 186.0 feet to the point of baginning.

PARCEL 2:

A parcel of land sitvated in the SE % SE % of Section 7, Township 38
Scuth, Range 9 East of the Wiilamette Meridian, in the County of Kiamath,
State of Oregon, more partictlarly described as foliows:

Beginning at a point on the East 1ine of said SE % SE % which bears North
0 degrees 28' East a distance of 517.4 feet from the iron pin marking the
Southeast corner of said SE % SE %; thence North 89 degrees 32° West, at
right angles to the East 1ine of said SE % SE %; a distance of i90.0 feet
to a point; thence North O degrees 28' East a distance of 232.76 feet to a
point; thence South 89 degreas 32' East a distance of 190.0 feet, wore or
less, to a point on the East Tine of said SE % SE %; thence South 0
-degrees 28' West along said Hast jine a distance of 232.76 feet to the
point of beginning. : : .

TAX ACCOUNT NUMBER: R430572 and R430554

 AST/DLPIONOT /12/23/96
smmao?oREGON:CQUNTYQERLAMArH;Q:ﬁi SOPRTERY

Filed for record at request of Aspen Title & Escrow the 7th
of January AD,1997 —av - " 11:28  ocleck ___A.M. andduly recorded in Vol _ M97
- of Mortgages - onPage 406

Bemetha G. Letsch, County Clerk
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