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DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on (JANURRY &, 1997
ARTHUR ROBERT BELSKY ' : ' :

('Bomower"). The trusteeis  prrrraw 1. cvspMORE

("Trustee"). The beneficiary is KLAMATH 'FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA , and whose
addressis ~ MADISON BRANCH, 2200 MADISON STREE®, WLAMATH FALLS, OR 97603

{"Lender™), Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollass (US. 8 44,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2017 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrament; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances"), :

FUTURE ADVANCES. Upon request io Borrower, Lender, at Lenders’s opiion prior to full reconveyance of the property by
Trasice to Borrower, may make Future Advances & Borrower, Such Future Advancss, with interest thereon, shall bo secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby, For this purpose, Borrower
irrevocably grants and conveys to Trastes, in trust, with power of sale, the following described property located in

KLAMATH  County, Oregon:

LOT 6, BLOCK 10, FAIRVIEW ADDITION KO.2 TO THE CITY OF KLAMATH FALLS, ACCORDING
- TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
‘ELAMATH COUNTY, OREGON. S o

TAX ACCOUNT #3809-029CA-07700  KEY #R301079

which has the address of 1503 OREGON AVENUE, 913 FULTON STREET, KLAMATH FALLS [Sirest, iy,
Oregon 87601 [Zip Code} . ("Property Address™);

TOGETHER WITH zll the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has she right to grant and
corvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gererally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national 12se and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due the
principal of and interest on the deb: evidenced by the Note and &ny prepayment and Iate charges due under the Noe.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to Leader
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurnce premivms, if any; and {f) any sums payalile by Borrower to Lender, in accordance
with the provisions of paragraph 8, in kieu of the payment of mortgage insurance premiums. These items are called "Eserow loms.”
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount 2 Iender for a federaily related
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snortgsge loan may require for Borrower’s escrow account under the fediral Real Esteie Settlement Procedures Act of 1974 as
umended from tim2 1o tite, 12-U.S.C. Section” 2601 ef seq. ("RESPA"), unless snother iaw that applies to the Funds sets 1 lesser
amount. If so, Lender may, at any time, collsct @nd hold Funds inen amount fot to excced the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law, R ‘

The Funds shall be held in an institution whose deposits are insured by a feders! agency, instrumentality, or entity (including
Lender, if Lender is such an instintion) or in.any Feders® BHome Loan Bank, Lender shall apply the Funds 1 pay the Escrow lisms,
Leander may not charge Bomower for holding and applying the Funds, snnually anslyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on thie Funds and applicable law pesmits Lender to make such a charge.
However, Lender may require Borrower 10 pay & one-time charge for sn mdependent real esisle tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender chall noi be regaired to pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agree in wriiing, however, that interest shaii be paid on the Funds. Lender shall give to Borrowar, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Fuads was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Fuands held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Fands held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
=0 Lender the amounsi niccessary to imake up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Len by,
or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory io Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject o 2 len which may attzin priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafiter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be appiied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is ot econorically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Proparty, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Propesty or w pay sums secured
by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend or postpong
the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Berrower’s Loar Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue & occupy the Property as Borrower’s principal residence for at least ong year after the
date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or urless
cxlenuating circumstances exist which are beyond Bomrower’s control. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begen that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cufe such 2
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial impairment of
the lien creaied by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
1oan application process, gave materially false or inccurate information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nole, including, but not limited to, representations
concerning Borrower's cccupancy of the Property as a principal residence. If this Security Instruient is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shaii
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necassary to protect the value of the Property and Lender's rights in the Propesty. Leader's actions may include
paying any sums secuved by a Len which has priority over this Security Instrument, sppesting in coust, paying reasonable
attormeys’ fees and entering on the Property to make sepairs. Although Lender may take gotion under this paragraph 7, Lendge-doss

- not have to do so. ) : . ‘ /
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.o Any amounts disbursed by Lenders ua 1 this Datagisph 7 shall become sdditional debt of Borrower secured by this Secnrity
- Instrament. Unless Borrower and Lender agree 1o ofher terms of payment, the ‘amounts shall bear interest from the duis of
- disbursement at the Note rate and shall be pgyabk;, with irterest, upon notice from Lenger o Bormower requesting payment,

: 7a. Hazard Inserapce Waraing.- Jnless you, (the "Borrower”) provide' us,.(the "Lender") with evidence of insurance

coverage as required by cur contract or loan agreement, Eendes may purchass insurance at Borrower’
. Lender’s intarest. ‘This nsurance may, but need not, 2ise protect the' Borrower's interest. If the collateral

nder purchased may not pay any claim Borrower makes or any claim made
this coverage by providing evidence that Borrower has obtained pr

The Borrower is responsible for cost of any insurence purchased by Len
contract or loan balance. If the cost ig an balance,
apply o this added amount, Effective date of coverage may
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
uwn ang mi:y not satisfy the need for propetty damage coverage or other mandaiory lizhility insurance requirements imposed by
applicable law.

“p 8. Mortgage Jusurance, If Lender tequired mortgage insurance as a condition of making the loan secured by this Security
Instument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
{0 Borrower of the morigage insurance previously in effect, from an altern urer approved by Lender. If substantially
equivalent morigage ailable, | cach month a sum equal to one-twelfth of

until the requirement for mortgage insurance ends in
cable law,
inspections of the Property. Lender shall give
for the inspection,
i sequential, in connection with any
eranation, are hereby assigned and shalj
be paid w Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of 4 Ppartial taking of the Property in which the fair market
value of the Property immediately before the taking is equal than the amount of the sums secured by this Security
Instrument immediately before the taking, i i the sums secured by this
Security Instrument shai! be reduced b
sums secured immedi

ise agree in writing or
secured by this Security Instrument whether or niot the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
taim for damages, Borrower fails to fespond to Lender within 30 days after the date the notice is given, Lender is
ect and apply the proceeds, at its opiion, either to restoration or repair of the Property or to the suins secured by
this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in Writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to jn baragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Released; Forbearaage By Lender Not a Waiver. e time for payment or modification of

12. Successors and Assigns Beund;

Security Instrument shall bind and benefiz : subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joini and several, Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
Security Instrument is subject to a law which seis maximum loan charges, and

stated herein or any oth
shall be deemed to have .

15. Governing Law; Seversbility. This' Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other Ppravisions of this Security Instrumant or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severgble.

i6. Borrower’s Copy, Borrower shail be given one conformeg copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natural person) withont
Lender’s prior written consent, Lender may, at its opion, Tequire irmediate payment in foll of 2} Sums secured by this Security
Instrement. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the Gate of this
Secarity Instrument. Lo : .
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 give ﬁ@mwer.nguce of acceleration; The netice shall provide a

inw 'éHGBor_mWey must pay all

Borrower shall have the right to have enforcement

days{or sech other peritd as applicable law may

is Security Instrument; or )]

/s Lender all sums which then

(b) cures any default of any other

t, including, but not limited to,

reascnable attomneys’ fecs; f acti g i sure that the lien of this Security

Insttument, Lender’s rights in the Property and Borrower's cbligation 1 pay the sums secured by thi i

continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligation
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as
the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

the address to which payments should be made, The notice will also contain any cther information
required by applicable law.

20. Hazardous Substances, Borrower ‘shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower ghall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the Presence, use, or storage on the
Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential uses and
to mainisnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”

Environmental Law and the followi

pesticides and herbicides, 1
this paragraph 20, "Environmental Law" means federal laws
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following Borrower’s breach of
fny covenant or agreement in this Security Instrument {(bat not prior fe aceeleration under paragraph 17 unfess applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to core the default; (c) a date, not
Iess than 30 days from the date the Hotice is given to Bosrower, by which the default must be cured; and (d) that failure io
care the default on or before the cate specified in the notice mnay result in acceleration of the sems secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right o reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower fo
acceleration and sale, If the default is not cured on or before the in the notice, Lender, at its option, may
vequire i without further demand and may invoke

titled to collect all expenses
incurred in pursuing the remedies provided in but not limited £9, reasonzbile attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Len
occurrence of an event of default snd of Leader
recorded in each county in which any part of the Prop
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, withoat demand on Borrower, shall sel} the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale i2 one OF more parcels and in any order
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and
place of any previously scheduled sals, designee may purchase the Properiy at any sale,

Trustee skall deliver to haser Trustee’s i erty without any covenant or warranty,
expressed or implied. The recitals in Ul be prima facie evidence of the truth of tae siatemnents made
therein. Trustee shali apply the preceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaily entitled te it.

[RISOn of persons shall pay any recordation costs,

23. Substitute Trustee, Lender may, from time to time, remove Trustes and appoint a successor trustee to any Trustee
appointed hereznder. Without conveyance of the Property, the successor frustee shall succeed to ali the title, power and duties
conferred upon Trustee hercin and by applicable law. - .

- 24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attermeys’ fees
awarded by an appellate court. -

25, Riders to this Security Instrament. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the tider(s) were a part of thig Security Instrumen,

[Check applicable box(es)] .
Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
Graduated Payment Rider [ Pianncd Unit Development Rider [ Biweekly Payment Rider
Ballocn Rider Rate Improvement Rider Second Home Rider

VA Rider [ Other(s) [specity] 7
“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND QTHER CREDIT EXTENSION WHICH
RRE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SHCURED SOLELY BY THE
BORROWER'S RESIDENCE- MUST BE IN ‘i‘v’RITIEG,‘ EXPRESS CO&?SIDERAIION AND BE SIGNED
BY'US T0 BE ENFORCEABRLE.® SR IR - e :
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(Seal)

“--Borrower

STATE OF OREGON, , ' - Klamath  County gq;
On this 6th day of )

January , 19a7 » Personally appeared the above named
Arthur Robert Belsky . ‘ and acknowledged
the foregoing instrument to b his o ’ voluniary act and deed.

My Commission Expires;

12-12-2000
{Oificial Seal) -

Before me:-

| 0 )

T ' L 3 o}

SRS ‘ — Q} ! ‘ f% ’\ A o

L -OFFICIAL GEA 7. ’ Num;ry}’ubhchrOregm; :

2o COMMISSIONND. 053318 f8 -
EXPIRES DEC. 19, 2000 &

%-3235002 {8810)
we : :

Pigesuls. Form 3938 s/g0.
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1-4 FAMILY REQER

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this ~ 6TH  dayof JANUARY , 1997 andis
incorporated intc and shall be deemed to amend and supplement ite Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the unuersxgned (the "Borrower") to secure Borrower's Note to

KLAMATH FIRST FEDERAL éAVINGS AND LOAN ASSOCIATION

: : i (the "Lender™)
of the same date and covering the Property described in the Security Instwment and located at:

1503 OREGON AVENUE, 913 FULTON STREET
KLAMATH FALLS, OREGON 97601

{Propcﬁy Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Insrument,
Borrower and Lender further covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in the Security Insirument, the foliowing items are added to the Property description, and shall
also constitute the Property covered-by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, stormn Joors, screens, blinds, shades, curtaing and curiain rods, attached mirrors, cabinets,
paneiling and attached ficor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {or the leaschold
estate if the Security Instruoment is on a leasehold) are refesred to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree 1o or make a
change in the use of the Properly or. its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinences, regulations and requirements of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Exc‘.pt as permitted by federal law, Borrower shall not allow any Hen inferior
to the Security Instrurent to be perfected against the Property without Lender’s prior written perrnission.

D. RENT LOSS INSURANCE. Borrower shall maintain insorance sgainst rent loss in addition 10 the other
hazards for which insurance is required by Unifcrm Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is dejeied.

F, BORROWER’S OCCUPANCY. Unless Lender and Bomower ctherwise agree in writing, the first
sentence in Uniforra Covenant 6 concerning Bomrower's occupancy .of the Property is deleted. AR remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

. WAULTISTATE 1 -4 FAMILY RIDER - Fannle Mae/Fraddie Mec ﬂn!htm’ens?wmsm Formm 3170 3188
: Sl 1 pagetoetz o
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) G. ASSIGNMENT oF LEAS&S Upen lx‘ndc:’s requw, Bom)wer snah assxgn 0 Leader all leases of the
Property and all security deposits: made in: conneciion with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or tcrminate the existing leases and 0 exscute new ieases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shali mean "subleass” if the Security Instrument is on a
ieaschold.

K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSICN
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of th\,
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (if) Lerder has given notice to the tznani(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an sbsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents recsived by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall
be entitied to collect and receive all of the Reats of the Properiy; (i) Borrower agrees that each tenant of the
Property shall pay ail Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwiss, all Rents collected by Lender or Lender’s agenis shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
timited to, attorneys® fees, receiver’s fees, premiums on receiver’s bonds, repair and mainienance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitfed to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control
of or maintain the Property before or afier giving notice of default 1o Borrower. However, Leader, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Insirument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shell be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNlNu BELOW Bo:rcwer accepts and agrees 0 ‘the terms and ;rrovmo'ls contained in this 1-4 Family

; __{Seal) , L (Seal)
‘?BERT BELSKY S -Borrower : -Borrower

_(Seal) . .~ S (Sead
x’_/ ) ‘ -  ': .+ -Bomower .o S -Berrower
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