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THIS TRU’ST DEED m és?fius, X 19. 76, between

as Granfoz,

K éﬁ/"lﬁ‘??f 5470” ?"Y '/f( 7(. é' f ﬁﬁ'f/y/ﬂ! ) : as Trustee, and

;eo;ség m 3 ﬂ/mﬁs S - P
WITNESSETH : o

‘rar:éor rhvocably grants, bargams, selis and_ conveys to frustee m trust, with power of sale, the property in
~ﬁ . Cou'zty, Oredzm, descr'bed as:: E R

The SéS%NE‘SEé sﬂd ‘the SE}SE} of Section 19, Townshlp 35 South, Range
13 East of the u.:l.llamette Meridiaa, County of Kl;math, State of Oregon.

icgetber with all and singul fi’e rta, Boraditaments and sppu i arm' a!I other rr'g ; thersunto éercmgms or in enywise mow
er hereaiter appertammg, and tba rents, :.-.sues and proizts thereof end all ixxx‘u‘ros now or ﬁereaffer attac.hed to or used in conrmction with

tha property.
--:  FOR E-PURPOSE OF SECURING PERFORMAN oi eaciz agr SW
NPT THIY SAND... NETA 5,000 @3

DoIIars ‘with inferest thereon according to the terms of a promissory
nofe of even date herewith, payable to bensficiary_or erdor. and made by grantor, the final payment of principal and interest hereof, if

ot & Toonar pa:d to be due and payable ‘ng fgﬁﬁgﬁg 9?

The date of maturity of ¢he debt Seciired By this instrument is h’;e date; sta!ed' abave, on which the final installment of the nofe
bacomies due and payable. Should tha drantor éither agree fo, attemipt to, or asctually. ssll, convey, or assign al! (or any part) of the prop-
erty or all {or any part) of granfor’s infereést in.it without first chtaining the written consent or approval of the beneliciary, then, at the
bensficiary's option¥, all obligations secured by €his instiumaend, irrespoctive of the maturity ‘dates expressed therein, or herein, shall be-
coz?e inunediately die and payable, The ’recutmn by grem‘or ui an earhesi money agreement* ¥ does not constitute & sale, conveyancs of
assignment.

To protect the sscurity of this trust deéd, gran!or agrees‘ :

1. Te protect, preserve and mainiain. ﬂxe property in ‘dood condmo:* and‘ ‘rapair; not {0 remove or demolizh any building or im-
provemant therson; not to cominit or permit any waste of the property;

2. To complate or restcre promptly and i dood and hebitable conditicn any buxldmg or improvement which mzy be constructed,
damaged or destroyed rnerecn, and pay whern dus all casts incurred therefor,

. 3. Te comply with all laws, ordinances, regul&tmns, covenants, conditions and restrictions alfecting the property; if the beneuczary
30 requests, to join in executing suck’ financing statements pursuint to the Uniform Commercial Code as the beneliciary may require and
fo pay for filing same in thes proper public office or offices, ns well as the cast of all lien searches made by filing officers or zearching
adencies as may be deemed desirable by the benefzct'ary, :

4. To provide and conti; Iy intain 'insarance on the butla'mgs riow or hereafter erscted on the property againgt loss or
damage by fire and such otker hazards as the beneixcxary may from tims to #me require, in an amount not less than §... ,.eé/
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deliver ed ¢o the bene-
ficiery ag soon ag msured if the granter skall fail for any reason tc procure any such insurance and to deliver the policies to the beneficiary
a¢ loast fifieen days prior to the expiration cif any policy of insurance now or herealter placsd on the buildings, the bensficiary may pro-
cure the same at grantor’s expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in cuch order as benaficinry may detsrmine, or at option of benahczary the entire amount so collected,
or any. part thersof, may be released fo grantor. Such’ apphcatxon er release shah’ not cure or Wslve any default or nofice of defauit here-
undor or m.'audate any act done pursuant io siich notice.

‘5. Ta keep the property ifrece from constrisctior lisns dnd to pay all tazes, assessments and other chargex that may be levied or
asséssed tipon or agaifist thé property belore any part of such taxes, assessmants-and other charges becoms pasi due or delinquesnt and
promptly deliver receirts therefor to benaimmry, should the grantor fail o make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by, direct payment or by providing beneficiary with funds with Wmch to make such pay-
ment, beneficiary may, at its option, make payment thereo! and the amotnt so paid, with interest at the rate set forth in the note
seoured hereby, together with the obligations c’escnbed in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of ﬂze covenants hereof and for such payments,
with interest as aforesaid, the property hereiribefors described, ag well as the granfor, shall be bound io the same extent that they are
bound for the payment of the obligation herein desciibed, and all such payments skall be immediately due and payable without notice,
and the nonpeyment thereof shall, ai the option of the banefzcmry, render alf sums secured by this {rust deed immediately due and pay-
eble and constitute a breach cf this trust deed.

6. To pay all costs, Iees and expenses of this ¢rast including the cost of titls search as well as the other cosfs and expenses of the
tmsfec incurred in comc!:on with or in enforcing this obligation and ¢rustee’s and aftorney’s fees actually incurred.

7. To appear in and defond any action’ or proceeding purporting ‘o atfect the securify rights or powers of Beneficisry or frusfes;
and'in any suit, sction or proceeding in which the beneficiary or trustee may appear, including any suit for the forsclosure of this deed
or any suit or acticn related to. this instrument, including bu? not limited to its validity and/or enforceability, to pay zll costs and ex-
penses, including evidence of title and the bemftcxarys or trustee’s atforney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the triai court and in the event of an appeal from any judgment or decree of the trisl court, granfor
further agrees o pay such sum at the appeliate court shail adfudge reasonable as the benei'cxery '3 or trustee’s attorney fees on such appeal.

It is mutually agreed that:

' 8. In the event that any portion or all of the pmpedy shall be fzken under the nght of eminent d in or condemnation, bene-
ficisry shall have ﬂ'e nght if it so elects, to requtre that all or any portion of the momos payable asz compensation for such fakmg,

NOTE: Ths Trust Dacd Ast provides that tha trustes hersunder miust be alther an attorney, who i5 an active member of the Gregon Stste Bzx, a bank, trust company
or savings and Isan assscietion adthorized to do business under the 15ws of Oregon or the United Statss, a title Insurancs company authorizod fo insure iile to real
praptrty of this stats, s subsidiarias, alfillates, agents o m-ichas, the Uniad Siates or any agsney thetavl, of an eserew 2gent Hesnsad under ORS 596.505 to 635,385,

' *WARNING: 12 USC 1701}-3 regulztee and may pm?z!bn exercies of this, epﬁon.

**Tha publisher supgests that such an agreament zddrsss the issue of chiaining bsneﬁelaw‘s cnnsen! ln cemp!sia detatl.
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s mecassarily paid or Incurrad by grantor
nd exoe and attornoy’s fees botk
i balance spplied upon the Jm:'ebiafi-
‘mfmments as ghall be nocessary

i ' lees and pressntation of this dsed and
‘the Aote for ‘sndorsemsnt (in case ‘of full reconveyances, f .stfecting the liability of any porson for the payment of
the indebiedness, trustes may ( a) oonsent to the sriak o4 eny ‘map or piet of the property; (b) join in granting any ecsement or creai-
ing any. restriction thereqn; (¢} join in. any. subordination or other . agreement affocting this desd or the lien or charge thereof; (d)
reconvey, without warranty, ail or any part of, thy praparty. ‘The grantec in arly ‘rececriveyance. may. be described au the “person or persons
legally entitled therets,” and the recitals therein of any matters or lacts shall be ccnclanva prooi of the fruthfulness thereof. Trusfee’s
fees for any of the services mentioned in this paragraph shall be niot less than 5.

10. Upor any défault by grantor hereunder, boneficiery may af any time without notice, either in person, by agent or by a receiver
“to ba appomtea by a court, and without regard to the sdaqua"y of any security for the indebtedness hereby secured, enter upon and take
posszssion of the property or any part thereof, in its own name sue or otherwize collect the rents, issues and profits, including those past
due and unpaid, and apply the same, Jess cosfs ard ‘expenses of operation and coilecfmn, mcludmg reasonable atforney's feez upon any
indebtedness secured hereby, and in such crder as beneficiery may determine.

11, The entering upon and taking pcssession of the property, the collection of such rents, issuos and profits, or the proceeds of fire
and other insurance policies cr compensation or awards for any faking or dsmage of the properts, and the appiication or release thereof as
aforesaid, shall rot cure or waive any default or notice of defaulf ker der or invalid. any act done pursuané to such notice,

12, Upondefault by grantor in payment of any indebtedness sacured hereby or in granter's performance of any agreement hereunder, time
being of the essence with respect to such payment and/for periormance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may élect to proceed fo foreclose this trust deed in equily as & mortgage or direct the
trustee to foreclose ihis trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the bensficiary may have. In tha event the benefzc:ary elects fo forecl by adverti ¢ and szle, the bene-
ticiary or the trustee shall execute and cause to be recorded a written fiotice of default and slection to sell the property fo satisfy the obliga-
tion secured heredy wberaupon tha-trusiee shall-tix-the-ticie kod place vl s8187 ive notics thersof-as then required by law and proceed
to foreclose this trust deod in ihe manner provided'in ORS 86.735 t0 86.795.

13. After the i#rustee has comimenced ioreclosurs by advertissment and sale, and at any time prior to 5 dsys before the date the
‘trustee conducts the sale, the grantor or any other person so privileged by ORS &5.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, tho default may be cured by paying the eatire armount due at the
time of the curs other than such porticn as would not then be due had no default occurred. Any other dez'au ¢ that §s capeble of being
cured may be cured by tendering the periormance required urider the obligation or trusi deed. In any case, in addition o c::rmg the de-
fault or defaults, the person elfecting the cure shall pay o the beneficlary all costs and expenses actually incurred in enforcing
the cbligation of she trust dsed fogether with trustee’s and atferney’s fees not ding the pro.'xded by law.

14, Otherwise, the sale shall be held on the date and at the time and place desxgrzafed in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may wsll the property wither in one parcsl or in separate parcsls and shalf seil
the “oarcel! or parc°Is ‘at avction-{o the l‘ughsst Bidder for r.cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as regquired by law conveying the property so sold, buf without any coverant or warranty, express or implied. The recitels in the
deed of any mattors of fact shall be conclusive proof of tbe tmébfulness ﬂ‘aereof Any psreon, excluding the frustee, but including the
Srantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant o the powers provided hﬁrem, trusiee shell spply the procseds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the frustes and a reasonsbls charge by frustee’s sétomey, (2) to the obligation secured by
the trust deed, (3) to all persons having recarded liens subsequent to the interest of the trustes in the frust deed as their inferests may
appear in the o:der of their priority and {4) the "urplas, it any, to z‘he grantor or fo any successor in interest entitled o such surplus.

i6. Beneficiary may from time to time a 3 to any trustee named herein or fo any successcr frusiee
appointed hereunder. Upon such appointment, and W:thout conveyance to the succsssor trustes, the latter sheil be vested with all title,
powers and duties conferred upon any trustee hersin d her der. Each such appointment and substitution shall be
made by wiittea instrumsnt axecuteu‘ by beneficiary, whick, W}:an reoorded in the’ morfgaga records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of ¢he $rustes,

17. Trusfee accepts this trust when this deed; duly cuted and ack ledged, is made a public record as prov-a’eci by law. Trustee
is not cbligated to notily any party hereto of pending aale ur:dor any other deed of tmst or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unl such acti ding is brought by trustes.

The grantor covenants and agrees fo am:l with the bamixuary and the Lonsiiciary’s successor in inferect that the grantor is lewfully
saizaed in fes simpis of the real proporty and has e valid, unencumber ed title thereto, sxcept as may bo vot forih in an addendum or exhibit
attached hersto, and that the granter will warrané and Iorever defend tho same aga!nat all persone whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
_fract or. loan agreement bstween. them, -boneficiary may.purchase insurance-sf granior's expenss fo protect berie-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may riot pay any claim made by or against grantor. Grantor may fater cancel
the coverage by provxdmg evidence that grantor has obtained property coverage elsewhere. Grantor is respensible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effsctive date
of coverage may be the date grantor'’s prior coverage lapsed or the daie grantor failed io provide proof of coverage.
The coversge beneficiary purchases may be considerably more expansive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mardatory liability fmsurance re-

quirements iraposed by applicable law.

The grantor warranis that the proceeds of the loan represented by the above described note and this frust deed are:

(2)* primarily for grantor's personal, family or kousshold purposes (see Important Notice below;,

{b) for an organization, or {even if granfor iz a natural person) are for b or cial purposes.

This deed applies to, inures o the benelit of and binds a¥l parties hereto, their heirs, legatees, devieees, administrators, executors,
personal represertatlvss, successors and ass:gns. The term beneftctary s]zeII mean the holder and aowser, including pledgee, of the contract
secured heroby, whether or not d &3'a beneficiafy hersin.

In construing this mortgage, it is usnderstood that fie mbrtgagor, of morigages may be more than ons person; that if the contexft so
requires, the singular shall be taken to mean and include the piural, and that gensrally ail grammatical changes shall be made, assumed and
:mpl ied to make the provisions heraot apply squally to corporations arsa’ 1o individuals.

N S INWI TNESS WHEREOF, the: gxsntoz has executed thzs trument the dey ar ve firs ve written.
i !MFORTANT NO‘"(;E- Bsie?e, by Hnlng ‘ot whickevar. m—raniy {6} of (bx [ &_,. C K
no? gppiicable; if {a) is icabl ﬂﬁd the beneficidry is o :m-di#or SRR : =~ -
as such word i§ dofined In the Truth-in-L g Act end. Regulation
baneficiary MUSY eomply with tho Act and Regulation by meking
fizel for this-purp uso Stovens-Ness Form Ne. 1219, or @qus'
i eeupiicn:o wiﬁ- ﬂio Aet s’ not tagelvad, d!sregard t‘xis nm :

: Titl 27 Type o D "TRUST DEED
sS HumberofPager____ 2 Datsof D 9727796
b Signers) O fan nsoed boiow___ NONE

State of California

County of __SANTA CRUZ

On September 27, 19%6 before me, L. Sekavec

Notary Public, personally appeared__ Eric C. Herrlich
personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whosa
name(a) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s}, or the entity upon behalf of whxch the perscn(s) acted, executed the instrument.

WITN“SS myhand and ofﬁcxal s°a1 S o SR s, ~q

T . PR o Co'ﬂm 374¢uf
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L Sekavec . O o RN » eamm Expire; Sept. 27. 199& :

FD»I (Revxsed 1/9:)




88,

| STATE OF OREGON : COUNTY OF KLAMATH: s

Fiied for record at request of Eric G. Herrlich

i the 8th
of January AD.,19 87 . . -10:21

: o'clock = A .M., and duly recorded in Vol M97
of __ Mortgages o on Page 488 o '

. $20.00 e
FEE 2.00 ¢c.c. . i R - b)

/B¢rn¢tha G. Letsci.&?nmv Clerk
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