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~ R SRR s - cl T within instrument
RANDALL “JOHN ‘HEINRICH: & CONNIE LEFE - ST “was ‘receivgd for record on the _.__i_ day
BEINRICH =~~~ memmre o o \ .19 at
. . ¢ M., and recorded in
Grantor's Name and Asdrean " el e ResEED _book/reei/volumeNo. —.—__..____oxs page
CUURORS and, as fee/filefinstru-
RECORDER'S USE ‘feent/microfilm/recepti
- \ Record of
ARt rocording, vetum 1o (Nam, AGOres, Sph - e . S Witness my hand and segi of County
_'KLAMATH COUNTY. TITLE COMPANY . affixed.
422 Main Street N g . .
Klamath Falls, .OR - 97601 . o S T THLE

day of ... .December. 19.96.... between

THIS TRUST DEED, made this

o L..JORN. HEINRICH. AND. CONNIE LEE. HEINRICH,. hushand. and.sife. e &8 Grantor,

) _....;.KI»AMAIH.,CDHNIY,._TIILE.‘CQMAHY : as Trusiee, and

KENNETH.S...COONEY. AND. MARTA..COONEY.,. as. fenants. hy ' the.entirety

, as Beneficiary,

C o S« . WITNESSETH: _
Grantor irrevocably‘grghfs, bargaiz;s sells and conveys fo frustee x'n trust, with power of sale, the property in

KLAMATH ... County, Orégon, described as:

ThefSWiN‘W% of Secticn‘-_,'Z'l»;;' prnsh{ip 38 South,r"'Range 11 East of the
~Willamette Meridian. Lo ) ’

together with all and singular the # ¢8, haredit ts and appurt ices and all othor rights thersunto belonging or in anywiss now
or kereaiter apperiaining, and the rents, iseuos and profits thereof and all fiztures now or hereaiter attached to or tssct in connection with
ths property, S ) . .
FOR THE PURPOSE OF SECURING PERFORMANCE, of each agreement of grantor herein contained and payment of the sum
TWQ...hund_rEd..AEighteen...thb.us;nd one. hundred.ninety eight dellars_and no/l100 ...

PR, (.$218.,.198...0.0.)......:.4........, Ll o Dollars, with interest thereon according lo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not soosier paid, to be due and payable . 19 ) .

The date of maturity of the debi secured. by this instrument is the date, stated above, on whick the final installment of the nofe
becomss due and payable. Should the grantor. either agree to, aftempt to, or actually sell, convey, or assign all (or any part) of the prop—
erty or all (or any part) of grantor's interest in it without ficst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option®*, all obligations secursd by this insérument, irrespective of the maturity dates expressed therein, or herein, shali be-
coms immediately due and peyable. The execution by grentor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. . ’ . .

To protect the sscurity of this {rust.deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. :

i 2. To comnplete or restore premptly and in good and Ekabitabie condition any building or improvement which mny be constricfed,
damuged or desiroyed thereon; and. pay when due all costs incurred thersior.

3. To comply with &ll lews, ordr; , regulati cov ts, condifions and restrictiens affecting the property; if
80 requests, to join in executing such financing statements pursuant to the Unitorm Commercial Code as the benefici.

to pay for filing seme in the proper public offics or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemsd dosirable by the beneficiary. -

4. To provide and continuously maintain insarance on the buildings now or hereaftsr erected on the properfy againsé loss or
damsge by fire and such other hazards as the beneficiary may from time to time require, in an amount not Jess than $full. insured
writtsan in companies acceptable ¢o ths bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the benc-Vfi}-_ue
ficiary as #oon as insured; if the granior shail fail for any reason to procure any such insurance and to deliver ths policies to the beneficiary H
at least fifteen days prior to the expiration of any policy of insurance now or hercafter placed or the buildings, the bLeneficiary may pro- |
cure the same at granfor’s expense. The amount collected undsr any tite or other insurance policy may be applied by beneficiary upon i
&ny indebtedness secured hereby and in such arder as berneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may bs roleased to grantor. Such application or releaso shall not cure or waive any defaulf or notice of defzult here-
under or invalidate any act done pursuant to such nodice.

5. To keep the property free from construction. liens and ¢o pay all taxes, assessments and other charges that may be levied or
‘assessed upon or against the property before any part of such taxes, assessments and other charges becorme past due or delinguent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance preziiums,
liens ‘or other charges payable by grantor, either by direct paymeni or by providing Bensficiary with funds with which to make suck pay-

. ment, beneficiary may, at its option, make payment thereof, and the amount so ‘paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenznts horeof and ior suck payments,
with interest as aforesaid, the property kereinbefors described, as-well as the granfor, shall be bound to the same extert *hat thay are
bound for the payment of the obligation -herein described, and sl ‘such payments shall be immediately due and payable without norice,
and the nonpayment thereof shall, at the option of the bereticiary, render all sums secured by this trust deed immediately due and pay-
able znd constitute a breach of this trust deed. ’ R

6. To pay ali costs, fees and expenses of this trust including the cost of title search as well as the other costs and expeases of the
trustes incurred in connection with or-in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. Ta appear in and dsfend any action or procseding purporiing to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or procesding in which the bensficiary or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this insir ', including but not limited to it validity and/or enforceability, to pay ail costs and ex-

including evid. of title and the Lenaficiary's or trustee's atiornoy fees; the amount of attornsy fees mentioned in this para-

graph 7 in aii cases shall be fixed by the érial court and in the event of an appeal from any judgment or decree of the trial court, granior
further agrees to pay such sum at the appellate court shall adjudge t ble as the b ficiary’s or trustee's attornsy fces on such appeat.
It is mutually agreed that: .
3. In the event that any portion or all of the. broperty chall be taken under the right of eminent domain or candemnation, bene-

liciary shall have tha right, if it so slects, to require that all or any poréion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act providas thai tha Yrustes hereunder must be eithsr an aliorney, who Is an active member of the Oregan State Bar, 2 bank, trust company
or savings and loan assoclatisn authorized to do business snder ihe lews of Oregon or the United States, a tiie Insurancs company eulharized s insure ttle &9 real
property of this state, its subsidiaries, ai filistes, agents o7, branches, the Unitsd States o7 any agency thesaed, or an sserow agent licensed under ORS 695,505 to 8953585,
“WARMING: 12 USC 17013 regulates and may prohibit exercies of this oplion, - ’ RO C ’

““The publisher suggesis that such an agreemant addiess the fssue ol-obtalning beneficlary’s consént in complels datall,




)

which are in' excéss of the amount requited '#6 pay ail reasondbh Costs; ‘expanises and tortiey’s 658 necassarily paid or incurred by granfor
int 'such: procoedings, shaill be'paid ¢6 bereticta d applied by it first tpon any 1 bls costs and esp and attorney’s fecs, both
in ths trial and appellate ‘Courts, nocssirify pald or incured by bensticiary in such vroceedings, and the balance applisd upon the indsbted-
“ess secured Rerady; and: grantor sgrecs, at ifs: own exponse, «to; take ‘such :actioris and ‘execute: such instrumenis ag shall be necessary
‘n obteining such con 11 prompily upon:beneiiciary!s mequest.. - T ET e e e B
L At any time and from time - to fitne upon-written requess of -ben ficiary, payment of its foss ahd presentafion of #his-deed and
the note for sndorsemeont (in cass of full reconveyancss, for cancellation),; withous affecting the liability of any persen for the psyment of
the indebtedness, trustee may. (2) conssnt to tho making of any map.or plat of the property; (b) join in granting any easement or creat-
ing any restriction thsreon; (c) join in any subordinatior or other agreement atlecting this deed or the len or charge shereci; (d)
reconvey, without ‘warranty, all or'any part.of the propsrty. The grantee in 'any reconveyance may be described as the “person or persons
lsgally sntitied thereto,” and tho recitals therein of any maiters or facts shall be-conclusive presf of the fruthfulness thereof. Trustea’s
fees for any of the ssrvices mentioned in this paragraph shall be not less than 85,

10. Upon any deiault by grantor hersunder, bsneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enifer upon and take
possessicn of the property or any part thereof, in its own name sue or otherwise coliect the rents, issues and protits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonabls attorney’s fees upon any
indebtedness secured hereky, and in such order as beneficiary may determine. :

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compengation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant te such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in graniors perfor e of any agr ¢ hereunder, time
Eeing of the essence with respect to such payment andfor performance, the beneficiary may declare all sams secured hereby immediately
due and payable, In such an avent the baneficiary may elect to proceed to forecloss this ¢rust deed in equity as a mortgage or direct the
trustee fo foreclose this frust deed by advertissment and sale; or ma y._direct tho trustee to pursue any other right or remedy, cither at
luw or in equity, which the bensficiary may have. In the event the beneficiary eleciz tfo forecloss by advertisement and sale, the bene-
ficiary or the trustee shall exscute and cause to be recorded a written notice of deiault and election to sell the property to satisty the obliga-
fion secured horeby whereupon the trustes shall: fix ¢he time and place of sale, give notice thereof as then required by law and proceed
fo forecloss this trust deed in the manner provided in ORS 86.735 to0 85.795,

13. After the trustee has commenced foraclosurae by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the zale, the grantor or any other person so privileged by ORS 56.753, may cure the default or defauits. If the defauit
consists of a failure to pay, when dus, - rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thea be dus had no default accurred. Any other default that is capable of being
cured may be cured by tendering the performunce required under the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person effecting the cure shall pray to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with irustee’s and attorney’s feos not exceeding the amounts provided by law.

14, Othsrwise, the salo shall be beld on the date-and at the time and place designaicd in the notice of sale or the time fo which
the sale may be postporied as provided by law. The trusies may ssll the property either in ons parcsl or in separate parcels and shall sell
the parcel or parcels at auction to the fighest -bidder-for cash, payable at the time of sale. Trustee shall deiiver to the purchaser its deed
in form as requirsd by law conveying ths property so sold, but without any covenant of warranty, express or implied. The recitals in the
deed of sny matters of fact shall be conclusive proof of the truthfuiness thersof. Any person, excluding the trustee, but inciuding rhe
grantor and beneficiary, may purchase at the sale, C R

15. When trustee scl, e chall apply the proceeds of sale to payment of (1) the ex-
penses of sale, i i i charge by frustee’s attorney, (2) to the obligation secured Ly
ths trust deed, {3) to a Y i erest of the trustee in the frust deed as their interests may
appear in the order of their priosity and (4) the surplus, it any, to ths grantor or to any successor in interest entitled to such surplue.

16. Beneficiary may from time to time appoint a successor or successors fo any trustee named kerein or to any successor frustee
appeinted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with ali titie,
powers and duties conferred upon any trustes herein named or appointed hereunder., Each such appointment and substitufion shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty ig situated, shall bs conclusive proof of proper intment of the r ¢rustee,

I3

ck action or proceeding is brought by trustee.
grees fo and with the beneticiary and the beneficiary’s successor in inferest that the grantor iz Jawiully
seized in fee simpls of the real property and has a valid, unencumberad title thereto, except as may be sof forth in en addendum or exkibit
atiached heroto, and that ths grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
frect or loan agreement between them, beneficy:iaryv may . purchase insurance at grantor’s expense te protect bene-
ficiary's interest. This insurance may, but need nof, also protect grantor's interest. If the collateral becomes damaged,
¢the coverage purchased by beneficiary may not pay anyclqjm made by or against grantor. Grantor may later cancel!
the coverade by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, whick cost may be added to grantor's contract or
losn balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, faraily or household purposes (ese Important Notice bealow),

(b} for an crganization, or (even if grantor is a natural person) are for business or commeicial purposes.

This deed applies to, inurss to the bencfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
s2cured heraby, whether or not named as a benaficiary heroin, .

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person;
if the confext so requires, the singular shall be taken fo mean and include the plural, and thag/gensrally all grammytical changes shall be
made, assumed and implied {0 make the provisions hereot apply equally to corporatx'ona Pto individuals. ’

IN WITNESS WHEREOF, the grantor has executed thig yggkf' the déy 4
* IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a) or {b} is s &2
not agplicabls; if wamanty [a} is cpplicabls and the benaficiery is a croditor ERXANDE.
as such word is defined in the Truth-in-Lending Act and: Regulation 2, the - .
beneficiary MUSY comply with the Act and Regulati by king required
disclosures; for ihis purpose uss Stevens-Ness Form No. 1319, or equivalent.

If complicnce with the Act is nof requirsd; disregacd &cf%‘;
STATE OF GREGON, ounty of D45 " Jss.
This instrument was acknowledged before me on. ... \&hy.. 2 2

by ......RANDALL. . JORN:. HEINRICH AND. CONNIE. LEE HEINRICH

This instrument was acknowledged before me on

by

se93i

s
VA

- cdmﬁ?}g?gssnﬁ S — ‘ - _ /<}j

. HOTARY PUBLIC - CALIFORNIA P : %
p o Wi T . o 7] y -
7 SOLANG COUNTY 1 : Notary Public iorm;r commission expires

LEOIRIG BYR7as Mgy ann

, Eo5eBloEECONVEYANE (T2 b veed only whar ebligations have bean paid.)

STATE OF OREGON : COUNTY OF KLAMATH: -

* Filed for record at requestof ... Klamath. County. Title . ihe 8th

of .-.January - AD,19..97 m. .. 10:45 o'clock __A. M., and duly recorded in Vol ___ 97

of Mortgages ; onPage. 507 .
co e ' fcn_xetha G. Letsch, County Clerk
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