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THIS LOAN ES NOT ASS@MABL WI’E‘H{)UT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIRS ORIT 'UTHORKZEB AGENT.
The attachedRﬂ)ER is madea=’ partef this mst ﬂment

S THIS TRUST DEED made r!ns OGTH ‘day o JANUARY 1997 between CHRISTOPHFR G. DUNN , as Grantor,
FIRST AMEP iCAN TIT E II\SURANCE CO -5 Trustee, and FIRST I’\ITERS’I ATE RESIDENTIAL MORTGAG;: L.L.C.; as
Bcneﬁcxary B ' X

R WITNI:SSETH Gra.mor mevocao!y GRANTS, BARGAXNS SELLS zmd CO\JVEYS o ‘RUSTEE IN TRUST, WITH
POWER OF SALE hie prcperty in KLAMATH County, u:egon, descrxbec

BETmG MORE DARTICULARLY‘DESCRIBED ACCORDING 'ro A uEuAL‘DESCRIDTION ATTACHED
HERETO AND MADE A PART HEREGF. .. . .. .. .. 7
BEING COMMONLY KNGWN AS: 4750 LOMBARD STREE’i‘ KLAMATH" FALLS, OR''97603

BE NG THIL SAME PREM Sg CO : ,ORTGAGORS FEREIN BY DEED BEING
RECORDED: SIMULTANEOUSLY I"EREWITH ‘THIS: BV’INC A-’PUR\_HASV MONEY MORTCAGE
GIVEN TOSECURE "THE PURCHASE “PRICE "OF! THE ABOVE'DWS d g :

singular the tenemems heredltaments and appurtenances ‘and all other’ rxghts thereumo helongmg or in anywxce now or hereafter
appertaining, and the rents; 1Ss.xes and proﬁts there ; SUB.! a;C’I‘ 7HOWEVER, to the nght power and authority hereinafter givento

, | s ORIGINAL
OREGON VA TRUST DEED : L ‘ o o : ) R
$221 Rev. 1154 (GORD) oo .




oo . FOR THE PURPOSE OF SECURING PERFORMANCE of each sgresment <f Grantor herein contained and payment 67'the sum of
EIGHTY SIXTHOUSAND SEVENHUNDRED TWENTY FI ND00/160 Doilars ($86,725.00); with interesttherean accordingtothetermsofa:
".Promissory rote of even date herewith; payable to Bene icidry or order and made by granior, the fina} payment of principal and interest thereof, if
not sooner paid, 1o be dye and payable on the first day of FEBRUARYG1ST, 2027, ST
Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
¢ installment, or one hundred ($100), whichever is less.  Prepayment in full shail be credited on the date received. Partial
prepayment, other than on an instaliment due date, need not be credited until the next following installment due date or thirty days afier such
prepayment, whichever is earlier,

2. Granior agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter smied) in addition to the monthly
payments of principal and interest payable under the terms of sai¢ note, on the first day of each month untij said note is fuily paid, the following
sums: .

(a)  An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the premises
covered by this Trust Deed; and an instaliment o emium or premiums that will become due and payable to renew the
insurance on the i i S y be required by Beneficiary in
amounts and in a i i fary; g ing to deliver promptly to Beaeficiary alf
bilis and notices . tallments shall be equal respectively 10 one-twelfih (‘/,2) of the annual ground rent, if any,
plus the estimated premium or premiums for such insurance, and taxes and assessmenss next due (as estimated by Beneficiary,
and of which Grantor is notified) less all installments already paid therefor, divided by the number of months that are 1o elapse
before one monih prior to the date when such premium or premiums and taxes and assessments will become delinquent.
Beneficiary shall hold such monthly payments in trust to pay such ground rents, premium or premiums, and taxes and special
assessments before the same become delinquent.

. “The aggregare of the amounts payable pursu}znt:msubparagraph {a) and those payable on: the note secured hereby, shall be
: -paid in a single payment each month, 19, be, applied 1o the. following items in the order stateg; .
I ground rents Xes, special assessments d- ot azard insurance Fremiums; )

@) interest on the secured hereby; (- BRI

*+(HIy - ramortization of the:principal of said nete:; - .

Any deficiency in the amoumofany such aggrega:e monthly payment shall, i.l_ﬁ!-esvé:"made good prior to the due date of the
“next such paynient, constitute'in'event of default under this Trust' Deed. o : o S

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied on
any indebtedness secured hereby, or be credited by Beneficiary as trusiee on subsequent payments t¢ be made by Grantor for such items, If,
however, such monthiy payments shali not be sy ue and payable, then Grantor shall pay to
Benefici i i itten notice from the Beneficiary, stating the

at any fime neficiary, in accordance with the provisions

secured hereby, Beneficiary as trustee shall, in’ computing the amount of indebtedness, credit to the

any credit balance remaining under the provision of {a) of paragraph 2 hereof. If there shall be a default nnder any of the

rust Deed and thereafier a sale of premises in accordance with the provisions hereo?, or if Beneficiary acquires the property

fault, Beneficiary as trustee shal apply, at the time of the co ent of such proceedings, or ar the time the propenty is

otherwise acquired, the amount then remaining to the credit of Grantor under (z) of paragraph 2 preceding, as a credit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid oa said note,

4. At Beneficiary's option, Grantor will pay a "late charge” not excesding four per centum (4%) of any installment when paid more
than tifieen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge"” shall
not be payable out of the proceeds of any sale made fo satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebredness and all proper costs and =xpenses secured thereby: -

To Protect the Becurity of this Deed of Trust, Trustor Agrees:

5. To protect, preserve and maintain said propert in good with -interest as aforesaid, the property hereinbefore described, as
condition and repair; not to remove or demolish any uilding or well as the Grantor, shali be bound to the same extent that they are
improvement thereon; not to commi or permit any waste of said bound for the payment of th obligation herein described, and all
péoperty. such payments shall be immediately due and payable without
R notice, and the nonpayment thereg shall, at the option of the

6 To complete or restore promptly and in good and workmarn- Beneffq:arv, render all sums secured By this Trust Deed
like manner ‘any building ‘or improvement which may  be immediately due and Payable and constituste a breach of this Trust
constructed, dainaged, or destroyed thereon, and pay when due all Deed.
costs incurred therefor, and, if the loan secured heréby or any part . . i
thereof is being obtained for the purpose of financing construction 10. To ppr all costs, fees and €Xpenses of this trust, including
of improvements on said- property, Grantor further agrees: . .. ... the cost of title search as well as the other costs and expenses of the

R - T R A U DRSS, S b I Trusize incurred in conrection with or in enforcing this obligation,

{a) 1o comnence construction promptly. and to pursve same with - and trustees and atlorney's fees actually incurred,
reasonable diligence to completion in accordance with plans and i . .
specifications satisfactory to ﬁeneﬁcnary, and 11.  To appear in and defend an actien or doroceedmg pur-
. ) ) . e L . . porting to affect the security hereof, ifie titie 1o saj property, or the
(b} 1o allow: Beneficiary  to inspect :said' property - at all -tiines ‘rights or pewers of Béneficiary, or Trustee; and to pay all costs and
during -construction.  The ‘Trustee,” upon presentation to-it of an. |- €xpenses, including cost of evidence of titie and atorney's fees in a
affidavit signed by Beneficiary, setting forth- facts showing a defaul: . reasonable sum. to be fixed by the Court, in any suit brought by

y Grantor under this numbered paragraph, is authorized to accept” ' Beneficiary to forecinse this Trust Deed.
as lrue and conclusive all facts and statements therein, and to act
thereon hereunder. ) o e PO

12, To pay:atiledst 10 days before delinquency ail assessments
. X upon water company stock, and all rents, ag

7. . .To comply with all laws, ordinances, regulations, covenants, for water, appurienant to or used
conditions and restrictions affecting said property. t ', when due, all encumb

8. To provide and maintain hazard insurance, of such type or appear 1o be prior or superior
!ypttzg and a ary may from time to time require, fees, and expenses of this Trust.
on : 3 8] & S
pay E remiums. fore. been made, |, 13, . Should Grantor fail to make any payment or 10 do any act as

under fa} of purayraph 2 hercof, to - Vhen' ’ herem’prbvndeq,‘then Beneficiary or 'rustee, but without obligation
premiums therefor; and to deliver al : 50 to do and without notice to or demand upon Grantor and without
deliver all policies with loss payable to eneficia ery releasing Grantor from any obligation hereof, may: Make or do the
shall constitute  an assignment to Beneficiary  of all return same in such manner and to _such extent i
premiums. :The amount collected under any fire or other-insurance :  Becessary: 10; protect: the
policy may be. agphcd, by Beneficiary upon any indebtedness | being authorized ic_ enter h
secured hereby and in such order as Beneficiary' may determine, or | commence, “appear’ in-and - defend any ‘action or
at option of Beneficiary, the entire amount so collecied, or any part g:rpon[ng to aitect the security hereof or ths Tights or powers o
thereof, may be released to Granior, Such application or release B SHCACIATY of Trustes; pay, purchase, comtest, or compromise any
shail'not cure or waive any defiult 'or Hdtice of défavltheretinder 0w § ‘encumbrante, chatge of fien which reasenably appears fo be prior
invalidate any act done pursuant 1o such notice, = . -4, - or superior hereto; and in exercising any such powers, incur any
P P L ERR R ke i liab;lx!}';z,:ex?eqd_i wi:dlever;jamgums. .Are reasomably necessary
. .To keep said premises o pay %herefqr. Inciuding cost of evidence of title, and reasoniable counsel

€5, a3 - Lo

. assessments ast . due or 4. To pay within 30 days after demand all sums roperly ex-
% P ) 5A . property

delinquent and’ !propm&tpmmplly deliver receipts [therefor. 1o |- pended hereunder by Beneficiary or Trustee, with interest from
Beneticiary; should the rantor fail to'make pavment of anytaxes, |.. date of expenditure’ at the taie provided for in the principai
assessments, insurance premiums liens or other charges payable b indebtedness, and the repayment thereof shall be secured hereby.
Grantor,,'either_ bg' direct payment or by providing Beneticiary with
fands with which 1o make such payment, Beneﬁcmry may, at jts - . Grantor agrees to do all -acts and- make aif payments
aption, make payment thereof, "and the amount so paid, with required of Grantor and.of the. owner. of said property to make said
Interest. at. the rafe.set forth in_the note secured hereby, together note and this Trust D:gd,;u;;i,ble_ for guaranty or insurance under
Wwith the obligacbligations described in aragraphs 10 and 11 of this th hapler-37, - Title 3%, United States Code, and
Trust Deed, shall be added to and become a past Blahe deny feeSiN0AS &0 or cause or suffer to be done, any act which will
secured by this Trust Dead, without waiver of any rightsiarising, 1 . ; ‘Huatagty or insurance during the existence of this Trust
from breaclg-ﬂ (y‘*?g)ti? cevenants hereot and for such paymenis, ) FLE e e R
* OREGOS VA TRUST BEED
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- TEIS MUTUALLY AGREED THA'
: °16; -Should  the. property or . any part’ the
:-damaged by reason of any’ public improvemzni:
‘proceeding, or damaged y: fire, or earthquake Y
- manner, Beneficiary shall be entitled to°all cc-mﬁe - awards;
- and other ‘payments or- relief therefor, and. sha
action or proceedings, or to make any compromise or settlésient, in
conifection with such taking or damage. ~All such qdm{pensation.
awards, damages, rights ‘of action and proceeds, including the
proteeds of any policies of fire and other insurance affecting said
p;%p‘er;y, are hereby assigned to Beneficiary, who may after
deducting therefrom  all its expenses, including . reasonable
atterney’s fees, apply any moneys so received by i, at its option,
eithier to the restoration of the damaged premises ¢r %o the reduction
of the indebiedness. Grantor agrees fo execute such fusther
assignmexts of any compensation, award, damage, and rights -of
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary: the Grantor shiall
execute and deliver a stgaplemgmal note or notes:for the sum or
sums advanced by the Beneficiary for the alteration, moderniza-
tion, improvement, maintenance, or repair of said premises, for
laxes or assessmenis against the same and for any other dpurpose
authorized hereunder. Said note or notes shall be -secured hereby
on 2 parity with and as fully as if the advance evidenced thereby
were included i the note first described above. Said su plemen-
tal note or notes shall bear inierest at the rate provided for in the
principal indebiedness and shall be payable in approximately equal
monthly payments for such lge_r;od as may be agreed upon by the
Beneficiary and Grantor. Failing to agree on the matrity, the
whole of ifie sum or sums so advanced shail be due and payable
thirty (30) days after demand by the Beneficiary. In no event shali
the maturity extend beyond the ultimate maturity of the aote first
described above.

. 18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to fequire
prompt (Fz;yment when due of all other sums so secured or to
declare default for failure so to pay.

19. That the lien of this_instrument shall remain in full force and
effect during any postponement or extension of the fime of payment
of the indebtedness or any part thereof secured hereby.

20. Shouid proceedinglg_ be -instituted to rq;z]ister title of said
property under argl Land Title Law, Grantor will pay upon demand
ali sums expended by Trustee or Beneficiary, includin .reasonable

a,téamey's ees, and forthwith deliver to Beneficiary all'evidence of
title. B I L e ey ary [ E

2i. At any time and from time to time upon written request of
Beneficiary, pz;ymem of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyarce, for
cancellation and retention), wi out affecting the liability of any
person for the payment of the indebtedness, Trustee may (3)
cansent to the making of any map or plat of said property; (b) join
In granting any easement . or creating, any restriction thereon;
¢} join "in “any subordination or cther agreement affecting this
JTrust Deed or the lien or charge thereof; (d%_ reconvey, without
" 'warranty, all or ang part of said property. ‘The Graniee in any
“reconveyance may ‘e

of the services mentioned in. this paragraph shall be $5, ..

22. As additional security, Grantor hereby ':assigns io

Beneficiary during the continitance of these trusts,
royalties, and profits of the prope affected b

default in the payment o
performance of any aﬁreemeng hereunder, Grantor shall hay
right 5o collect all such rents, issues, royalties, and profits éarned
prior to defaull as they become due and payable, save and
excepling rents, issues, royaities, and profits arising or accruing-by

any indebtedness secured hereb?' or in the

reason of any oil, gas, or inineral lease of said property. If Grantor:
shail default as aforesaid, Grantor's right to co ect any of" such .
moneys shall cease and Beneficiary shall have the right, with or? | - e ] ]
i 1f - brought to. foreclose this: Trust Deed, it may include a reasonable

without taking possession of the prope affected hereby,:tocoilect
all rents, royalties, issues, and profits. Failure or discontinuance of

Beneficiary at any time, or from time to time to collect any such

moneys shail not’'in any manner affect the subsequent enforcement

by Begeficiary of the right, power, and authority to collect the.
same, Nothing contained herein shall be, or be construed to be, an -

* - affirmation ‘by Beneficiary of any 1enz.ncgl, (l!e_asq or o;t;titti)‘n, i[wr an’
ordination cf the iien or :

assumption of lability under, nor a su { e
:charge of this. Trust Deed to any such tenancy,‘ledse or option.

23. Upon any default by Grantor hereunder, Beneficiary may at
any time without notice, either in person, by agent, or by a receiver

to be appointed ng 2 court, and without régard 16 the adequacy-of -
e |

any security for the indebiedness hiereby secured, enier upon and
take possession of said property or any part thereof, in its own
name, sue for or otherwise coliect said rents, issues, and prefits,
including those pas: due and unpaid, and apply the same, less costs
and expenses of operation and collection, including reasonzble

atiorney's fees, upon any indebtedness sccured hereby, and-in such -

order as Beneficiary may determine.

24. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, or the proceeds of
fire and other insurance policies, or com ensaiion or awards for
any taking or damage of the property, and the application or release
thereof as aforesaid, shall not cure or waive any default or notice of
default hereunder or invalidate any act dene pursuani to such
notice. :

25. Upon default by Granter in payment of any. indebtédnoss

secured hereby or in the performance of any agreement hereunder, - §-

OREGON VA TRUST DEED
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¥ F I"be entuled at its ¢
Option to commence, appear.in and prosecite in its OWR name, any .

> described as "the person or persons entitled: -
thereto,” and. the recitals therein of any.-matters ‘or.facts: shall-be .-
conclusive:proof of the truthfuluess thereof. . Trustee's fees for any

all rents, issues,
€ ted by this Trust Deéed’
and of any personal pro}:erty located thereon; ” Until’ Grantof shall ¢

have the: -

aolice &

and expenses incurred up

SSO if actuaily incurred.

piace fixed by it in said
sgparate parcels, and in s

impiied.  The recitals in
shall be conclusive proof
excluding the Trustce, bu
may purchase at the sale.

28. When Trustee sells

this Trust Deed as their

-~ Trast'Deed: and 'its place”

appointiment o

waiver of any other or sim

? The pleading ¢
any or ail obligaiions secu
to the full extent permissib;

- upon the Trustee and the

: time upoji:tie ‘conditions!
‘32, ¥ a final decreg' i
attorney fee as provided

-the proper. plaintiffs

~733." This Trust Deed;

" devisees, ‘administrators,
© ‘pariies hereto.. All oblig
~incluging pledgses of the.

" 1ot nained as Reneficiary
or otherwise, Whenever

include alf genders.

pending ~sale~ under - any

of this or uther INSHUm

36. This Déad sﬁé._i

~State of Oregon.

~-nstrument, . the Trustee. and Ben
bring’ an “action in the proper court for the oreciosure of this
nstrument as a morigage, ugon default, and upon proper proof

. obtain all the remedies in suc

" or.other law of the State of Oregen,

- the: plural,; medp!ural-zhe singular, and

_under Title 38, Uniied States Code, such
issued thereunder and in effect on the date hereof shail govern the
rights, duties and liabilities of the parties hereto. and any provisions

gﬁf? "

declare all sums  secured hereby
eby delivery o Trustes: of written.
Besieliciary desires said propeniy to be
fustee tits Deed and ali promissory

" notes=and docuiments. evidencme expendimires secured hereby,
e syhgre_ﬁgon the Trustee shall fix-the time and place of sate and give
5 i ftereof as then required By law,

+26.71f afier default and:p;prior o the time and date set by the
Trustce: for the Trustee's sale; the Grantor or other person so
ivileged by CRS 86,760 pays the entire amount then due under
ae tesms ol this Trust Deed and the cbligation secured thereby,
other than such-portion of the principal as would not then be due
had ne default ocourred, the Grantor or other Ferson making such
payment shall also pay tc the Beueficiary all o

the Beue _Beneficiary's costs
fo said time in enforcing the terms of the

obligation, including Trustee's and attoiney's fees not exceeding

.27, (After the:lapse of such time as may then be required by law
Tollowing the recordation of said notice of default and the giving of
said notice-of sale, Trustee shall sell said _property at the time and

notice of sale, ‘either as a_whole or in
uch order as it may determine, at public

atiction o the highest bidder for'cash in lawfi] meney of the United
States;” payable at the time of sale. Trusice shall deliver to the
purchaser” iis- deed in form as required by law conveying the
prog_ex}y so sold, but without any covenant or warranty, express or

this Trust Deed of any maners or facts
of the wruthfulness thereof, Any person,
t including the Grantor and Beneficiary,

pursuant ¢ the powers provided herein,

Trustee shall apply the procezds of sale to payment of (i} the
expenses of safe, including a reasonable charge b

to the obiigation secured by this Trust Deed; (g) t0 all persons
having recorded fiens subscquent to the interest of the Trustee in

the T;’ustee; )

interest may appear in order of their

priority; and (4) the surplus, if any, o the Grantor of to hisfher
successor in’interesi entitled to such surplus.

29. For any reason permitied by law Bencficiary may from time
{o time appoint a successor or successors t0 any Tristee named
herein or o any successor Trustee appeinted hereunder. Upon
such appointmeni, and without conveﬁ/ance 0. the successor
Trustee, the latter shali be vesied with aft
conferred upon any Trustee herein named or appointed hereunder,
Each such appoiniment and substitution shall be made by written
instrument executed by Beneficia , containing reference to this

title, powers and duties

of record, which, when recorded in the

office of the County Clerk or Recorder of the county or counties in
- which the progerty js situated, shall be conclusive proof of proper
Fthe Successor Trustee,

. 30.7(a) “The waiver by Trustee or Beneﬁciarg of any defauit of
Grantor under this Trust Deed shall not be or be

L 1 deemed to be a
ilar defaults subsequently occurring.

f an{ Statute of limitations as a deferise to
red by this Trust Deed is hereby waived,
ie by Taw.

'3:1.~‘(a) In aédizﬁo:ﬁ:’to any of she powers or remedies conferrad

B&neﬁciagl .ot either of them under this
eliciary jomntly, or either, may

action that are given by any statute

(b) No power or remedy herein conferred is exclusive of,
--ur:shall prejudice:any power or remedy of Trusiee or Reneficiary.

. (c) The exercise of any power or remedy on one or more
- occasions. shall not exclude the future exercise thereof from time 10

rescribed herein or by operation of law.
g G
n favor of plaintiff is entered in a suit

in the note secured bereby, but not in

excess of the amount aciually paid or unconditionally incurred by

3l inure {0 and bind the heirs, legatees,

executors, successors, and assigas of the
) . Al ations of Grantor hereunder are foint and
<*-several. The'term "Beneficiary” shall:mean the owner and kolder,

indeftedness 'secured hereby, whether or
herein, and whether by operation of law
used, the sir iuiar number shall include

e use of any gender shall

34. Trustee accepis this Trust when this Trust Deed, duly

execuled and acknowledged, is made a public recerd as provided
by law. Trusiee is. not obl;galec o notfy any party hereio of

“oier Trust Déed or any action or

proceeding ity which Grantor, Beneficiary, or Trustce shall be a

party, unless brought by Trustee.

35. If the indebtedness secured hereby be %uarameed or insured

itle and Regulations

€nts executed in connection with said

indebiedness which are inconsistent with said Title or Regulations
i §.;0are hereby amended 1o conform thereto.

construed according o the laws of e




STATE OF OREGON

~ Cee D ' JORIE 8, STU
COU JTY OF K..AMATH LS c R 1 + WTARY PUBLIC-OREGON
RIS s IERNE IR & /. COMMISSION NG, 046231
: F } ’INW}V’ISSM\ 53"“"3350.20 ma 2

‘ 7.‘.JANUARY 06TH 1997

B c BN ‘ o ",.‘“" LBV A 1% A .
o . P, . N L : e Aﬁfar; PJ.‘mcfor:a‘xe Siate of Oregon
- {SEAL] R ,‘, My commxssmn eip;‘ 12_20-93

REQ!TEST FOR FULL RECONV}:,YANCE
i y obligauonsbn een palé. IS

TO: - ¢ g e B ’I'rustee SR ’ : : ' i i
T The umtersxgned is the. lega! owner and hoider of al} mdebzedness secured byt the' foregomg Trust Deed Al sums secured by sai¢ Trist
Deed have been fuily paid and sa'xsned You-are, hereby directed,-on payment o youi of any sums owing 10 you under the terms of said Trust
Deed or pursuant 1o statute, to:cancel all evidences of indshtedness secured by said Trust Deed (which are de liversd.to you herewith together with
said Triist Deed) and econvey, without'warrasity, to the partics d%lgﬂnﬁ:d by the terms of said 'I‘rust Deed *ha esiate now held by you under the

Benefaarv

hin Iastrusment vis receive

.F_y;t[;a he wig

anw, my hand and seal of co ty aéﬁkedg; i

I




. 549

: 3 deciately due g 3yable tpon trar 3 t g such loan 1o any ﬁansferee,
_ [+ ‘unless the'acceptability  assumption-of the 1] ished pu 1o Section 3714 of Chepter 37,
. Title,38, United States Code, -~ = 7 o i )

A. Funding Fee - A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of
the property shall be payable at the t can holder or its authorized agent, as trustee for
the Secretary of Veterans Affairs. Ssuming grantee fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured of any transferes
thereof, shall be immedizately dus and payable. This fee is automatically waived if the assuming grantee is
exempt under the provisions of 38 U.S.C. 3728(c). )

B. Processing Charges - Upon application for approval to. allow assumption of this
may be charged by the ioan holder or its authorized a

assuming grantee and subs

completed.

Administr

C. INDEMNITY LIABILITY - If this obligation is assumed, then the assuming grantee hereby agrees to assume
all of the obligations. of the Veteran under the terms of the instruments creating and securing the loan,
including the obligation of the Veteran to indemnify the Veterans Administration to the extent of any claim
Layment arising from the guaranty orrinsurance of the indebtedness created by this instrument,

DATED: 1/06/97  - - _%,/7( C ;\\) —

CHRISTOPHER G. DUNN

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

‘,sssécsw.;mz | | ) ‘ ' ‘ P | ; @Rgggﬁﬁi

= MAYO)




EXHIBIT "A°
LEGRL. DESCRIPTION

lot 12 in Block 5 of TRACT 1299 - FERMDALE SECGHD
ADDITION, according to the official plat theveof cn file
in ¢he office of the County Clerk of Klamath County.

STATE OF OREGON : COUNTY OF KLAMATH:  ss. -

Fited for record 2t request of ___Amerititle L the 8th day
of January AD,1997 _a__ 13223 o'clock ___A. M., and duly recorded in Vol. M7 ;
’ ) of ‘Mortgages . - onPage__ 315
L ’- ‘ , ermetha G. Lezsch, County Clerk

2/

FEE .~ $35.00




