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N

day of _..December..... 19..84.., between

. JOAN.BIELBY i
_KLAMATH COINTY.. TITLE . COMPANY . iroocenie

T A. CTENGER. &.PAULINE.H.. RIEMGER.dba.GLENGER.INVESTMENTS

as Grantor,
, as Trustee, and

: forenes roeenizcens as Beneficiary,
: : " WITNESSETH: U . )
rantor irrevocably. grants, bargains; sells and conveys to trustee in frust, with power of sale, the property in
RLAMATH. ... ol . County, Oregon, described as: ™ " .

Parcel 1 of Prébosed 'P_s..r:»ti‘tién_Né."V 50-96_ Ilocated din Government

" .Lots 5;_1»1;,,114»&?,1& 19 in Section 10, Township 36 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon.

fogether with all and singular the t fo Rheredita; ts and appurtenances and all other rights thereunto belonging or in anywise now
o;thcreaiter ‘appertaining, and the rents, issues and .profits thersof and all fixtures now or hereafter attached to or used in connection with
the property. . - e ORI . R . .

FOR THE PUR_POSE or SECUR.{I?G PERFO{?MANC_E o{ oach agreement of granter herein contained and payment of the sum
_Fifty.two.thousand.dollars.and .00/100
2£$52,000.00). .. L : Doilars, with interest thareon according fo the terms of a promissory

note of even date herewith, payable to bensticiary or order and made by drantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. AT MATURITY 19

) The date of maturity of the debt secured by. this instrument is the date, stated above, on whick the tinal installment of the note
‘becomes due and payable. Should the. drantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligaticne secured by. this instrument, irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately due_and payable. The execution by grantor of an earnest money agfesment®* dces not constitute a sale, conveyance or
assignment. . . e . . . .

Ta protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and msintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not fo commit of permit any waste of the property. .

2. To complate or restore promptly and in geod and h biteble -condition any b
damaged -or destroysd thereon, and pay wher due all costs incurred therefor. .

.~ 3,. To comply with ali laws, ozdinancas, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
¢o pay for liling same in the proper public office or offices, as well as the cost of all lier: searches made by filing officers or searching
agencies as may be deemed Jesirable by the beneticiary. - : -

4. To provide and continuously, maintain. insurance on tke buildings now or hereafter srected on the propertg afix st loss_er
damage by tire and such other kazards as the beneficiary may from time to time require, in an amount not less than S...!{......._}§§E§..Ed
written in . companies acceptable to the bensficiary, with loss payable to the latter; all policies of insurance ghail be delivered fo the bene-
ficiary &s soon as insured; if the grantor shall £ail for any reason to procure any such insurance and te deliver the policies to the beneficiary
at least lifteen days prior to the expiration of any -policy of insurance now or fereaiter placed on the buildings, the bensficiary may pro-
cure the same at drantor’s exp , The ¢ collectad under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured heraby and in such order:as beneficiary may determins, or at option of beneficiary the entire amount so collscted,
or any part thereof, may be released fo granter. Such application or release sheil not cure. or waive any default or notice of defauli here-
under or invalidate any act done pursuant to such notice. - . :

5, To keep the property iree from construction liens and to pay. all taxes, assessments and other charges that may be levied or
assessad upon or against the property bafore any part of such taxes, assessmenis and other charges become past due or delinquené and
promptly deliver recsipts therefor to bensficiary; should the granior fail to make payment of any faxes, assessments, insurance premiums,
liens or other chardes payable by grentor, sither by direct peyment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its cption, make payment thereof, and the amount so paid, with interest at the rate set forth in the ncte
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest.as aloresaid, the property hsreinbeiore described, as well-as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ¢s shall bs & dietely dus and payable without notice,
snd the nonpayment thareof shall, at the option ot the beneliciary, rerder all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed. L B :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenuses of the
trustee incurred in connection with or.in enfercing this cbligation and trustec’s and attorney’s fres actualily incurred.

7. To app in.and defend any action or procoeding purporting. fo affect ths sscurity righis or powers of Beneliciary or frusies;
and in any suit, action or proceeding in which the beneficiary ‘or frustec may. appess, including any suit for the foreclosure of this dead
or any suit.or action related to this instrument, incheding But not limited fo its validity and/or enforcesbility, to pay afl cosis aud ex-
penzes, including evidence of titie and .the beneficiary’s or. trustee's atforney fees; the smount of attorney fees meationed in this para-
draph 7 in ait cases shall be tixed by the triel court and in the event of an appeal irom any judgment or decree of the ¢rial court, granics
further agress to pay such sum at the appellate court shall adjudge reasonabls as the bensficiary’s or trustee’s attorney fees on such appesi.

I¢ is mutually agread that: - . . :

8. In the event that any portion or all of ths proporty shall be taken under the right of eminent domain or condemnation, bene-
tiviary shall have. the.right, if it eo elects, to requira that =ll or any: portion of the monies payabls as compensation lor such taking,

NOTE: The Trust Deed Act provides ihat the trusies herounder must be elther an eitomay, who g an aclive member of the Oregon State Bay, a hank, frost sompany
or eavings and foan association autherized to g6 business under tha laws of Gregon or.the United Slatss, 3 itis insuranse company authorized ta insure tie & real
propesty of this siate, s subsidisries, affiliates; agents or branehas, the Unitad States or any sgency theresd, or an escrow 2gent tisensad ander ORS §96.505 to 635885
“WARNING: 12 USC 17073 cegulates and may prohibit exercise of this eptisn. - - R

**The publisher sugpests that such @1 agreeriznt acdiess the Issus of shiaining beneficiary's consent in complete datal

HAind

or improy ¢ which may be constructed,
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icossof the ' : i H 45 ? GHorier’: necsssarily paid or incurred by grantor
bt aisili:procesdings,, shall be pald-to Boisiicla nd RppIf :£irst upon any rensonadble coste and expenses and aitornny’s fees, bBoth '
Iri2he trial and apgeliats.courin, neceamirily paid fordncirred hepsticiary. ifitich procoedings; nnd the batance -applied upon the indebieds:
n25s secured Jieceby;: and \grantor. agrees,iat. ifs o 71 QX ifake such actions snd . to such ingtr s as.shall be. necessary-
i1z obtaining such: compensstion, srompily pon Bensticiary's roguest. ; A ST IS e
=G, Ab-any time end. from. tims - pon.-written requsst.of beneticiary, payrent. of. ifs {803 and presentation of this deed and
the note for endorsemont (in case of full.recenvayarnces; for cancelintion); without aifscting ths linbility of sny percen for the pavment of-
the indebtedness, irustes may (=) to the king-oé-any mag. or plat.of.the ‘property; (8} jein in granting any easement or creat-

irg any restriction. thereon; {c) join in any subordination or other agroemant aflecting this deed or $he Zion of charge thereof; (d)
reconvey, without warranty, all or any. paré of- the  property. The grantee. in sny reconveyance may be described as the “person or persens
legally entitled therefo,” and the recitals thervin of any matters-or facts shall ke conclusive proof of the truthfulness thereof. T rustes’s
{ees {or any of the services mentioned in this paragraph shall bs noté legs than 85.. - B

10. Upen any default by grantor herounder, bansficiary. may. st any time without notice, either in person, by agsnt or by a receiver
to be appointed by a court, i the adequacy of any. security. for the indebfedness hereby secured, enter upon end take
possession of the property or any part thereot, in ita.own name sus or othorwise cellect the rents, issues and profits, including those past
due and utipaid, and apply the same, less costs and expenses of operation and collsction, including ressonable attorney’s fees upon any
indebtedness secured hereby, and in such order as:beneficiary may determine. . - .

11. The sntering upon and taking poseession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or Te ion._or awards for any taking or.damage of the property, and the application or release thereof as
aforesaid, skall not cure or waive any deiault or nctice of default hereunder or invalidate any =ct done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtedness szcured hereby.or in grantor’s perfor of any agr hereunder, time
being of the esssnce with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payabls. In such an event the beneficiary may elect to pracead to forecloss this trust deed in equity as a mortgage or direct the
trustee fo foreclose this trust deed by advertizarnent ond sale, or may direct. the trustee to pursue any other right or remedy, either at
Iaww or in equity, whick the beneticiary may -havo, In the ovent the beneficiary elects to forecloss by advertisement and sale, the bene-
ticiary or the trusiee shall execute and cauze to Bo recorded a written notice of dofault and election fo sell the proparsty fo satisfy the obliga-
ticn sscured hereby whereupon tho trustee shalf fix the time and place of sale, give notice thereof as then required by law and procsed
to foreclose $his trust deed in the manner. provided in ORS 86.735 to 86,795, - .

13. After the trustee has 1. forecl 8 by adverti and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other: psrson sc privileged by ORS 86.753, may cure the defanit or detaults. If the default
consists of a failure to pay, when due, sums secured by the irust deed, the detault may be-cured by paying the entire amount due at the
time of the cure other than such portion as would. not then-be dus had no default occurred. Any other default that is capable of being
cured may be cured by tendoring the perfor required under the obligation or trust deed. In arniy case, in addition to curing the de-
fault or defaults, the person efiscting the cure chaill pay fc the beneficiary all castz and  cxpenses actually incurred in enforcing
the cbligation of the trust deed together with: trustes’s and sttorney’s lees not exceeding the amounts provided by Iaw.

14, Otherwise, the sale shsll be hald on tho. dals and at the ¢ime- and placa designated in the notice of #ale or the time to which
the sale may bs postponsd as provided by iaw. The frustes may sell the proporty either in one parcsl or in separate parcels and shsali ssll
the parcel or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver fo the purchaser its deed
in form as reguired by law conveying ths property so scld, but without any covenant or warranty, express or implisd. The recitals in the
deed of any matters of fact shall be conclusive proof . of the truthiulness thersof. Any person, excluding the trustee, but including the
grantor and bensticiaty, may purchase af ths sale. B

© 15, When trustes aells pursuant to the powers provided hersin, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the compensation of.fhe trustee and a reasonabie charge by frustes’s aitornsy, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded Lons subsequent to the interest of the trustes in the irust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to-the granfor ar ¢o any successor in inferest entitlsd to such surplus.

18. Beneficiary may from time to tims appoint a successor or successors fo any trustee named herein or to any successor frustee
agpointed hereunder. Upon such appointment, and without conveyance toc the successor trustee, the latter shall be vested with ali title,
powers. and duties conterred upon any trustee hersin d or inted hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded it the moridage records of the county or counties in which the
property is situated, shall be conclusive proot of propar appoint of the frusiee.

17, Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes

y other deed. of trust or of any action or proceeding in which grantor,
R action or proceeding is hrought by trusies.
Tho grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
seized in foe simplo of tha res] property and kas & valid, unencumbered title thersto, except as may be sot forth in an addendum or exkibit
attnched hersto, and that the grantor will warrant and forever defend: the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need nét, also protect grantor's in¢erest, If the collateral becomes damaged,
the coverage purchased by bensficiary may not pey any cI.:,a.im made by or against grantor, Grantor may later cancel
the coveragde by providing evidence that grantor has obtained : properiy coverage elsewhere. Granior is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor’s contract or

-, Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
-~ of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
‘obtain alone and may not satisfy any nieed. for .property damage coverage or any mandatory liability insurance re-
‘quirements imposed by . applicable law. . .. ., . . : e .
! The grantor warrants tha¢ the proceeds of the loan represented by the above describsd note and this trust deed are:
(a)* primarily for grantor's porsonal, family or household purposes (ses Important' Notice below),
(b} for an organization, or (even if grantor is a naturs! person) are for business or commercial purposes.
i This deed applies to, inures to the benefit of and binds all parties heretc, their heirs, legatees, devisses, administrators, executors,
- perdonal reps fatives, s and assigns. The ferm berisliciary skall mean the holder and owner, including pleddee, of the contract
_.tecured hersby, whsihsr or not named as a Benoficisry herein. . .- -
?  In construing this trust dead, it is understood that the grantor, {rusive and/or beneficiary may each be mare than one person; that
if the context so requires, the singular ehall be taken to mean and intlude the plural, and ¢hat gensrally all grammatical changes shall be
mado, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.
G IN WITNESS WHEREOF, the:grantor -has executed.: this instr ont the day and year first above written.
* HAFORTAKRT. NOTICE: Dolele, by lining out, whichever warranty {6)or (b} is - z . * . -
not applicable; If warranty (u')"!i zphi Eia"dna the benafiziary Is @ creditor / T L ‘@J /‘éj’l—
as such word is dafined In the Truth-in-Lending Act and Rogulation Z, the 2 &
beneficiary MUST comply with the Act end R gulation by meking roquired
disclesures; for this purpose vie Stovens-Mess Form No. 1319, or equivalent, .
If complianes with the ‘Act iz not raguired, disregard this notico, ‘ i
) " STATE OF OREGON, County of .. :Xlamath..:
“This instrument Was7acg’gnowledéed before me on
by ...loan Bielby: Rl
This instrument was acknowledged before me on

L
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~ ) el .
Vy s 7
LIV A ATk "
R A R T b Public forlGregé?:' My commission expfres'liz/lg/g?
REQUEST FOR FULL RECONVEYANCE {Te bs veed 'hg‘!y when obligations have baen paid.}

STATE OF OREGON : COUNTY OF KLAMATH: . s5. o -

Filed for reéord at requesiof __~__~ Kldmath County Title o “the 8th
of ' Iannary L ADGI19 97 atl TMUUPE8 - o'clock __ P M., snd duly.recorded in Vol. 97
! of - Mortgages . on Page 545
A - TRIUETC S HE S A 'A}emahaG.chsch,, unty Clerk
o : ; by frre/ I '/4—2.42




