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Qgcmgg ................... EB.885...., between

A-NEVADZ

CORPORATION... .
\ I as Grandor,

< ASEEN_TXTLE. AWD_RRCROW. COMPANY. i
EEORGE WAYNE RICKg

R . as Reneficiary,

‘ e B : . WITNESSETH: -

Grm.i;ﬁcab!y grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
: Cournty; Ofegon; described as: "~ 7 T

06, BLOCK 115, KLAMATH FALLS FOREST ESTATES, HICHWAY 66, PLAT 4
T. 07, BLOCK 115, KLAMATHE FALLS FOREST ESTATES, HIGEWAY 66, PLAT 4

together with all and singul:m; ‘the ¢ ement vhre'rfli-“i‘ ] and. app £ 11 and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thersof and ail fixiures now or hereafier attacked fo or used in connection with
ths property. X - - :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the surm
**% FIVE THOUSAND ' AND 06/100 DOLLARS *%%

5 ($5000 .00) . . . woeveeee e Dollars, with initerest thereon according to the terms of a promissory
‘note of even date herewith, paysble to bensticlary or ordor and made by grantor, the final payment of principal and inferest hereof, if

niof soener paid, fo ba due and 'payébla DEQE&SBER“&:L{W, 1 KXlg 99

The date of maturity of the debt sécured by this instrument ia the date; stated above, on which the final installment of the note
becomes due and payable. Should the grantor:either agrec to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or.all (or.any part) of grantor's interest in it without first obtaining the writtén cansent or approval of the beneficiary, then, at the
beneliciary’s option¥, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by granfor of an earnest money agreement®* does not constitufe a sale, conveyance or
assignment,

To proisci the security of ¢his trust deed; grantor agrees: .. . . SRR . : .

i. To protect, preserve and maintain the property in dood condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the property. . R

: 2. To complete or restors promptly and in good and habitable écondition zny building or imprevement which may be constructed,
damaged or destroyed thercon, and pay when due &ll costs incurred therefor. .

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so' requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary., . : .

4. To provide and continuously maintain “insurance on the buildings now or hereatter erected on fhe property against loss or
damage by fire and such other hazards as the beneficiary may ifrom tie to time require, in an amount not less than § »
written in companies accepiable to the beneliciary, with loss payable #o the latter; all policies of insurance shall be delivered to the berne.
ticiary as insured; if the grantor shall lail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days pricr to the expiration of any policy of insurance now or hereafter placed on the buildings, the bsnceficiary may pro-
curs the samse at grantor's expanse. The amount collected under any fire or other insurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficizry may determins, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauit here-
under. or invalidate any act done pursuant.to such notice. S

5. To keep the property free from construction liens and tc pay all tazes, assessments and other charges that may be levied or
assessed upon or against ths properiy before any. part.of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipis therefor to bensficiary; should the grantor fail fo.mnake paymant of any taxes, assessments, insurance premiums,
lions or other charges payable by grantor, sither by direct payment or by providing bereficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so-paid, with interest at the rate set forth in the nofe
secured hersby, together with the obligations described. in paragraphs 6 and 7 of this trust deed, shall be sdded to and become a part of
the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenants hereof and for such payrents,
with interest as aforesaid, the properiy hereinbefore:described, as well as the grantor, shaill ba bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shali be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.. - .~ . . . L .

6. To pay all costs, fses and expanses of this trust including the cost of title search as well as the other cosfs and expenses of the
frustee incurred in connection with or in enforcing this ¢bligation and frustee's and aétorney’s fees actually incurred.

. 7. To appear in and detend any action or proceeding purporting to. affect. the. sscurity. rights or powers of beneficiary or trustee;
and in any suit, acticn or proceeding in which the beneficiery or trusiee may appsar, including any suit for the foreclosure of this deed,
ta pay all costs and expenses, including evidence, of title and the beneficiary's or trustee's atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in &ll cases shail bs fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grentor further adrees to pay such sum as.the appellate court shall adjudge reasonsble as the benoficiary’s or trustee's at-
torney's fees on such appeal. CR <o TR f

1t is mutually agreed that: BN S .o . -

. . 8 In the event that any portion.or.ali of the property shall be taken under the right of eminent d i or condemnation, bene-
ticiary shall have. the right, if it so elects, to require that all or any. portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provices that the trusiee hareﬁndar must be gither an atfornay, who is 2n atiive-membsr of the Oregon State Bar, a bank, trust company
or savings and isan assaciation authorized o do business under the laws of Oregon. or the United States, & titla Insurance compary autherizsd o insure tils 1o reg)
perty of this state, s subsidiarias, eMiliales, agenis er branches, the United Statss or any aganey theraol; oran sscrow agent Heenced under ORS 658505 tp 595525,

“¥IARNING: 12 USC-1701-3 reguiates and may prohibit exercise of this cption. - )
**The publisher supgests that such 2n agraemant addrsss the issue of oblaining bencficlarys consant in complete detall.
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eqirire % itle cozts, exp : a::d attmy‘s foes necessarily paid or Incurred By gra,:tcr’
_in: ;.xcb proceedmgs, mmil be pmd f¢.Eeneficiary. and- lied by it first uporx ~any redsonable costs and expenses and attorusy's fees, both:
inhe trial and e;:ﬂellate courts, necessarily paid or-incurred by bensficiary in such proceedings, and the balance applied upon the indebted~
1 sewred hereby; and g'antor agrees, at its own expense, fo faké such actions and execyte. syuch instruments as shall be neoessary
ining such corip Hon, promptly upon bensficiary’s request.

-"9: At any tims and from time to tims uponwritten request of beneticiary, payment of ifs fees and presentation of this deed and
thg not: for endorsement (in case of full reconveyances, for cancellation), without atfecting the. Izab.lzty of any person for the payment of
tke indebtedness, trustée may (i a) < £.to the making of any.map or plat of the property; (b) joir in granting any easernent or creat-
mg any restriction thereon; (' c‘ ‘join in-any subdrdination or other agreement  atlecting: ‘thrs - deed or the lien or charge thereof; (d)}
recanvey, withott warranty, all or any part of the property. The granice in any reconveyance. may be described as the “person or persons
tegally entifled thereto,". and the recitals therein of any matters or facts shall be concluswe pmo, of the truihfulness thereof. Trusiee’s
fees for any of the services mentioned in this paragraph shall be not lesg than $5.

10. Upon ary deiault by grantor hereurder, beneficiary may at any time without notxce, eltfzer in perscn, by agent or by a receiver
o' be appomted by a court, and without regard to the adequacy of any sécurity for the indebtedness hereby secured, enfer upon and take
possession of the property or any. part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
‘due and unpeid, and apply tke sams, less costs and éxpenses of operation and collection, including reasonzble attorney's fees upon any
indebiedness secured: kereby, and in such order as beneficiary may determine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proeceeds of tire
and other insurance policies or compensation -or-awards. for any taking or damage of the property, and the application or release therenf &s
...aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any. act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this irust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benetitiary may have. Inthe event the bensticiary”elects. to foreclose by advertisement und sale. the bene-
ficiary or the trustee shall execute and cause:to.be'récordéd a written notice of default and election to sell the property to satisly the obliga-
tion: secured hereby whereupon the trustse shall fix the time and place of saie, nge notzce thereof as ihen requ:red by lasv and proceed
fo foreclose this frust deed in the manner provided.i: in ORS 86.735 #086. 795 ;

13. After the trustee has ¢ d . foreclosure by adverti ard sale, and at any- time prior fo 5 days before the date the
trustee’ conducts. the sale, the grantor or any.other.person so privileged-by ORS-86.753, may-cure the default or defaults. It the defauit
corsists of a failure to pay, when due, suins sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be:due -had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition to curing the de-
fault or. defaults, the person effecting the cure shall pay fo the bsne!iciary all costs and expenses actually incurred in enforcing
the obligation of the frust deed fogether with frustee's and attorney’s fees not exceeding ithe amcunts provided by law.

14. Otherwise, the sale shall be held on the date-and at the time and place dengnated in the notice of sale or the time fo which
the sale may be postponed as provided by Jaw'. The trustee may sell the properiy. sither in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property: so sold, but without any. covenant ar warranty, express or implied, The recitals in the
deed of &ny matters of fact shall be conclusive: proof. of. tf'e truthiulness thﬁteoi :Any porson, excluding the frusiee, bui including the
granior and beneficiary, may purchase at the sale. . :

15. Whén trustee sells pursuant to the powers pmvxded herem, trus.ee shail appiy the proceeds of sale to payment of {1} the ex-
penses of sale, including the compensation of -the trustes and -a.reasonable charge by trustee's attorrey, (2) to the obligation secured by
the -trust deed, {3) to all persons faving recorded Itens subsequent to  the intersst of the trustee in the trust deed as their interests may
appear in the order of their pncr:ty and (4) the surplus, if any, to the granfor or to any suscessor in interest entitled to such surplus.

16. Beneficiary may from time {o. time appoint.a successor or.isuccessors to any trusiee named herein or to any successor trusfee
appointed hereunder, Upon. such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named. or appointed  hereunder.” Each -such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
propsety is situated, shall be conclusive proof of proper appointtnent of the successor frustea. -

. 17. Trustee accepts this. trast wher ihis deed, duly executed and acknow]edged is.made a public record as provzded by law. Truasfes
is not obligated to.notify any party hereto of pending sale under any other deed of trust or of any oction or proceeding in which grantor,
bereticiary or trustee shall be & party unless such action or prooeedmg is brought by trusies.

The grantor covenants and agrees to and .with the: beneficiary and.the beneficiary's successor in inferest that the grantor is jawiully
seized in fee simple of the real property. and has.a vahd unenctzmbe.red ‘121" thereto

ana tbat the grantor will warrant and forever -detend the’ ‘same.against all persons whomsoever..
he grantor warrants that the proceeds of the' loan represénted by t}ze abBove described riote and tIus frust deed are:

(a)* primarily for grantor’s personal, family ‘or household purposes (ses Importunt Notice below ),

- (B) for an orgamzatwn ‘or {even if draiitor is a natural person) are for busmess or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereio, ‘their # gs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneflclary shaII mean the hcfd T and owagr, including pledgee, of the co
secufed hereby, whether or not named as'a beneﬁcxary herein.

In construing this trust deed, if is understoed that the grantor, trustee anc{ or baneficiary may eagh be more than

'} the confext so requires, the singular shall bvvtnken fo imesan and. include the plugal)
n‘az!e, agsumed and zmphed to make the provisions kereof apply equally to corpdré

IN wiI TINESS WHEREOF the granmr has executed this in

» INIPORTANT NOTICE: Delete, by lining out, whickevar warranty - {a}ior (b} is™ "~ ~
not applicable; if wearranty {a} is opplicable and:tho beaeficiary is ¢ creditor-
os such werd s defined Iin #the Truth-in<lendi Acf ‘and: Regulation Z; ‘the :
henoficlary: MUST comply with the Act.and R by, muking, required
disclosuras; for this purp use St N Form No quivalent.
I tomp-mnce w«eh the' Act i is not reqmred d:sfegurz! this notice.” T

STATE OF OREGOJV Cotmty of

Fx!.dmrreccn!mrequestof : en Title & Eacrow - . ..o the ___ 8th

ofioc JJanuary o oA D., 1997 -3:06: o'clock P M and duly recorded in Vol. Moz
: of___MQ_r_f:g@gg_s E on Pac'c 549

sall - . o R . AR o Bernetha G. L?I.CeumyC!crk
FEE R13.00 e et / lun. Apzne




