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TRUSTDEED | N " STATE OF GREGON, '

. S b e e .  County of > }s&

o1 certify that the within instrument

{

M

fr. and Mrs. Bryan S» Carpenter — [ s L TN - was 1eceived for record on the .. day

19 at

M., and recorded in

Grantor's ams and Adteas . - -

s {/volume No. ___._________onpage

CaiMre

and MRs: Philip:-N. Sheridan

- andfor as fee/file/instra-

and seal of County

relumtn

__Mr.

and Mrs. Philip N. Sheridan

3894 Rio Vista Way

Klamath Falls, OR 97603

uty.

‘THIS TRUST DEEb, made this 6th. day of ... ..January 19.91 _, between
..QB,RYAN..S....CARPENTEB...and...QAlL.,.Eé...,QARE. ' t

. as Granfor,

--ASPEN. TITLE.&. ESCROW, INC.

PHII

as J;_T;n..rs!'ee, and

12.N...SHERIDAN. an .SEi AN, husband and wife with Foil rights o
e SR A » &s Beneficiary,

anrvivorshipo. - .

Grantor irrevacably grants, bargains, selis.and conveys to frustee in‘ trust, with power of sale, the property in
............... Klama - o :

Lot

TOGETHER WiITH that portion of vacated Lookout ‘Lane which is adjacent to Lot 34, vacated

May

CODE 8 MAP 3606-3CB TL 6000

-togother with all and si; gular the ¢ te, !wredit&menté and appurtenances and all other rights thersunio belonging or in anywise now
o; berealter appertaining, and the rents, issues and protits thereof and. all tixtures now or.kereafter attached to or used in connection with
the property., . ) . S sl e N

FOR THE PURPOSE OF SECURING PERFORM_ANCE ‘of each, agreemerit of granter herein contained and payment of the sum

- WITNESSETH:

Courity, Q;@&qn,ydésc’tibedas&

34, FIRST ADDITION TO SPORTSMAN PARK, .in the County of Kiamath, State of Oregon.

16, 1957 in. Book 291 at Pagg<631_,-‘Dgerdy_gggordasi of Klamath County, Oregon.

0/100-- e -

e (§ 9 »000.00) Sk Dollars;' with interest thereon according to the terms of a promissory

note of

even “date herewith, payable to baneficiary -or. made By grantor, ths tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable At . maturity of Note ¢ - .

The date. of maturity of the dabt¢ secured 'by this instrument :svtixve_k déte; sfétéd abbve, on which the firel! installment of the note
becemes due and payable. Should the grantor either agree io, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-

erty or

all (or any part) of gdrantor's interesf in £t without first obtaining the written consent or approval of the beneficiary, then, at the

beneticiary’s option*, ail obligations secured by this instrument, irrespective of the. maturity. dates expressed therein, or herein, shall be-
coms immediately due and payabla. The ezecution by grastor of an carnest money, agreement** does not constitute a sale, conveyance or
assignment. . P ' L

To protect the security of this trust deed, grentor agrees: . .

1

dameged or destroyed thereon, and pay when due
3. . To comply with all lavrs, ordi: R ions, cov.
30 requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the benefi

- To protect, preserve and maintain the propariy in Zood coridt't:'an and réps:'f; ot fo remove or demolish &any building or im-
not fo commit or permit any waste of the property, Lo
te or restore promptly and in good and habitable

conditions and restrictions aflcc.‘iﬁg the property; it the bereliciary

ciary may require and

to pay for filing sams in the nroner public otfice or offices, as well as the cost of all fien searches mads by filing officers or searching
agencies as may be deemed dssirable by the beneficiary. .-

4

damage
written

. To provide and continuously maintain insurance on the buildings now or hereatter erscted on the property against loss or

by fire and such other hazards ss the beneticiary may from time fo time require, in an asicunt not Jess than $.insnrabie va 4
in companies accsptable to the benelicisry, with loss payable to the latter; all poiicies of insurence shail be delivered to the bene- i

ticiary as scon as insured; if the grantor shall fail for any reason to procure any such insurence and to deliver ¢the policies to the benaficiary

a? leazt

fifteen days prior o the expiration of any policy of insurance now. or. hereaiter placed on the buildings, the beneficiary may pro-

cure the same at grantor’s Wy ¢ i ¢ insurance policy may be applied by bansficiary upon
any indebtedness secured here. y and in such order as beneticiary may determine, or at option of boneliciary the entire amount so coliected,
or any part thereof, may be reloased fo grantor. Such appiication or release shall not curs or waive aay defzult or siotice of default here-
under or invalidate any act done pursuant to such notice.
5. To keop th» property Iree Irom construction. lisng and fo pay all taxes, assessments and other charges that may be levied ar
d wpcn or agai the property before any part of such taxes, assessments and other charges became past dus or dalinquernt and

promiptly deliver receipts therefor to beneticiary; skould. the grantor iail to make payment of any taxes, asssasments, insurance promiums,

Ifens or

other chargss payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-

ment, beneficiary may, at its option, make payment. thereof, and the amount so paid, with interest at the rate set forth in the nole -

secured

hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, skall be added fo and becoms a part af

the debt secured by this trusé deed, without waiver of any rights arising from broach of any of the covenants hersot and for such payments,
with inierest as aforesaid, the property hereinbelore described, as well as the drantor, shall be bound to the same extent that they are
beund for the payment of the obligation herein described, and all such paymonts shali ba immiediately due and payeble without notice,
and ths nonpayment thereof shall, at the option of the beneticiary, render. all sums secured by this trust deed immediately due and pay-

able and constitute a breack of thia 2rust deed. . .
§. To pay all costs, foes and exponses of this trust including the cost of titla ssarch as well as the vther costs and expenses of the

raph 7

i . * actually incurved.
or powers of bensifisiary or érustes;
suit fo7 the foreclosure of this deed
nforceability, to pay all costs and ex-
the amount of attorney fees mentioned in this para-
in alt cases shall ba firsd by the trinl court amd in the event of an appesl from any judgment or decres of the trial court, granfor

further_aé_rees to pay such sum at the appellaie court shall adjudge reasonable as the boneficiary's or frustee's alterrey fees on such sppeal.

It is pertually agreed that

8. In the event that any porticn or all of the propen‘y shall be taken under she right of i di in or conde ion, bene-
liciary shall have the right, it it so olects, to require that all or.any portion - of the mionisy payable as compensation for such “taking,

NOTE: The Trust Deed Act provides that the trusies hereunder must bs cither zn attorney, who is an active member of {he Gregon Stxie 8a7, 2 bank, tust compainy

or saving

& ard loan aesaclation authorized o do business undss the lzus of Dregon or the Ualtad Stass, & fitle insurance scompany 2uthoiized te insure fitle t resi

pioperty of this stats, Its subsidiaries, aifitlatos, agants or branches, £ United Ststes er any agency thereof, o7 an ezerow agent liconsad pnder ORS 625.505 to 625555,
*WARNING: 2 UST 17313 regulatss and may prohibit exereize of this optiop.- - - . :

L

**Tha publisher suggests that suth an- agreement address the lgsue of cbiaining hénsﬁé!sry’s £0n28R% lnﬁmpfaéa deail,
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whichare insxcess of tke mioust réqitired idacuy &L A Ble costs, (gxponses and. aeéomey'sises nacessarily paid or incurred by grantor
insuck: procesdings, shall be pald m benaftdary and.: &pplxed by i firat upon a.ny reasonzble costs and expenses and stfornsy’s fees, both
i the trial and appellats: courts, necessarily: paid:or incurred by .beneifc;sry n;su prowadmés, and the ba!anoe applied upon the indebt
ness:secured heroky:-snd . grantor: agress,. at: its o own. nso;- fo- take .. de such inste is as shall be nscessary
in- obtaining euch ion, promptly. uponbana cia oq 3 e " y

"8, At any.time-and. from time -fo time.upon writisn .requeti of. tlciary, paymst of iss .f{ecs amf preseniztion of ihis deed and,
the nota Jor endorsement (in case of full reconvey lor Hat} {thout affecting the :xahh!? &f 2ny person far the payment of
the indebtedness, trustes may (. a) t {0 the making. of any map or, p!at “of the property; (b) join in granting any easement or creat-
ing any.restriction thereon; {c) join in any subordination or other agreamant atfecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, all or any part of the. property. - The grantse.in any reconyveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
foes for any of the services mentioned in.this parageaph shall ba not less than $5. -

10. Upon any defauit by grantor hereunder, beneficiary muay at any time without rotice, either in person, by agent or by a receiver
to be appoz'nted by a court, and without regard to.the adeguacy of any security for the indebtedness hereby sscured, enter upon and take
possession of tha property or any part thereof, in its own name sue or otherwise collect the rents, issues and proiits, including those past
due and unpaid, and apply the same, less costs and expenses of opsration and collection, zncludmg reasonabie atforney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may. determine.

11, The entering upon and taking possession of the property, the collection of such re:zts, issues and profits, or the proceeds of fire
and other insurance policics or compensation or awarqls for any taking or-damage of the property, eand the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her ler or invalidate any. act done pursuant tc such notice.

12, Upondelault by grantor in payment of any indebtednoess secured hereby or in grantor's perfor of any agr her jer, time
Baing of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immadiately
due and payable. In such an event the beneficiary msy elect .to proceed to foreclese this trust deed in equity as a mortgage or direct the
trustee to forsclose this trust deed by advertisement and sals, or may direct the trustee to pursue -any otker right cr remedy, cither &t
lew or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advsriisement and sale, the bene-
ficiary or the trustee shall execute and cause io be recorded a written notice of default and election to ssil the property to satisfy the cbliga-
tion secured hereby Whereupon the trustes chall fix the {ime and place of sale, give notice thereof as then required by law and procced
to foreclose #his trust deed in the manner provided.in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any t:me prior to 5 days before the date the
frustee conducts the sale, the grentor or any other person so privileged by ORS 86.753, may cure the defauit or defaulis. It the default
conisists of a failure to pay, when dus, sums secured by the trust deed, the defaul? may ke cured Dy paying the entire amouni due at ¢he
time of the cure other than such portion as would not then be due hed no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required.under -the obligation or trust decd. In eny case, in addition ic curing the de-
fault or defaults, the person sifecting the curs shall pay to. the bensuc:ary all costs- and - expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforne;’s lees not ing the provided by law.

14. Otherwise, the sale shall be held on the date and at the tims.and place desxgmted in the -wtwe of gale or the timis fo which
the sale may be postponed as provided by law. The frusfee may seil the property either in one parcel or in separate parcels and shal! sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purcnaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ci tact shall be conclusive prooi of the truthfuiness thereof, Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase a¢ the sals, :

15, When trustes sclls pursuant fo the powers provided herein, truﬂee shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the cc tion of the.trustee ucd a reasonable charge by trustee's at‘or.ﬂey, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequernit t¢ the interest of the trustee in the frust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, {o the grantor or o any successor in interest entitled fo such surplus.

16. Beneficiary may from time fo #ime appoint a 3 or st s fo any ftrustee named herein or to any successor trustes
appointed hereundsr. Upcn such appointment, and without conveyance to the successor ¢rustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, Wnen recotd'ed in the mortgage records of the county or counties in which the
property is situated, shall bo conclusive proof of proper appoins t of the or trustes.

17. Trustee accepis this trust when this deed, duly. executed and acknomedged is made a public record as provided by law. Trustee
is not obligated fo notily any party hereto of pending sale. undsr any cother deed of trust or of any action or proceeding in which grantor,
beneticiary or trusice shall he a party unless such action or procseding is brought by trusiece.

The grantor covenants and agrees to and with the beneficiary ard the beneliciary’s successor in interest that the granfor is lawfully
saized in fes simple of the real property and has s valid, unencumbered title thersto, except as may be se¢ forth in an addendum or exhibif
sttached horeto, and that the grentcor will warrant and forever defend the same ag&mst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan aéreement between them, beneficiary may purchase insurance af granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pey any claim made by or against grantor. Grantor may later cancel
tihe coverage by provzc’mg evidence that grantor has obiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bensficiary, whick cost may be added fo grantor’s coniract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expersive than insurance grantor might otherwise
obtain alone and may riot satisfy any need for. property damage coverage or any mandatory liability insurance re-

quirements imposed by, applicable law.

The grantor warrants that the proceeds of {he loan rspresenfed by the nbove described note and this frust deed are:

(a)* primarily for grantot’s personal, family or household purposes (sse Important Kutice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

Th!s deed applies to, inures jo the benefii of and binds all particn herefo, their heirs, legatoes, devisees, administrators, executors,
personal repe tatives, suc s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sccured hereby, whether or not named as a bensficiary herein.

In construing this trus? deed, it is understood that the grantor, trustee amd/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumsd and implied ¢o make the provisions hereof anply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has executed ﬁ?(/nstmme %

* MPORTANT NOVICE: Deiste, by lining out, whichever warranty {a) or {b} is
not eppliceble; if ¥ {0} is applicabls and the beneficiary is a craditor

as such word is defined in the Truth-in-lending Act and Regulation Z, Qha
baneficiery MUST ly with the Act and Regulation by. muki
disclosures; for this purpese ute Stevens-Mess Form Ne. !al? or equiva!ﬁné.
it :omp!.cn:e with the Act is not requived, disregarid this notice,

STATE OF OREGON, Couniy of ....... Klamath
- This instrument was: acknowiedged before me on January
Bryan. S..Carpenter. and Gail E. Carpenter

" This instrument wasjacknowledged before me on

HONDA K. QEWER ¥ 1 i
) s pvy W&K e

ON EXMRES ° 4 . Z Not&ry -Public for Oreg:m My commxssxan expires Apxil.10

the 8th
‘AD, 19 97 3 06 o'clock __P.° M., and duly recorded in Vol. M7
ortga es . ofn "’agn’ 552

) ﬁperrciha G. Lelsc /-,&mmly Clerk -
by _ | P




