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DECLARATION ANNEXING LOT 87
TO
RUNNING Y RANCH RESORT

35_‘
. . ¥ .
THIS DECLARATION is made this 3(/ :lay of December, 1996, by RUNNING ¥
RESORT, INC., an Oregon corporation ("Declarant”). '

A. Declarant is the Declarant under that certain Declaration of Protective Covenants,
Conditions, Restrictions and Easements for Running Y Ranch Resort, dated August 2, 1696 and
recorded August 2, 1996 in the records of Klamath County, Oregon, in Volume M96 at page
23548 (the "Master Declaration").

B. The Master Declaration provides that additional properties may be annexed to
Running Y Ranch Resort pursuant to the provisions of Section 2.2 of the Masier Declaration.
Declarant wishes 10 annex Lot 87 of RUNNING Y RESORT, PHASE 1, Klamath County, Oregon
(the "Additional Property") to the Master Declaration upon the terms and corditions set forth in
this Declaration.

NOW, THEREFORE, Declarant does hereby deciare and prgﬁde as follows:
. As used in this Declaration, the terms set forth below shall have
: i Property. Additional Property means Lot 87 of RUNNING Y
RESORT, PHASE 1, Klamath County, Oregon.
1.2 De ion. Master Deciaraty‘n means the Declaration of
Protective Covenanis, Csndmon.., Restnctions and Easements for Rmmng Y Ranch Resort, dated

August 2, 1996, and recorded Aungust 2, 1996 in the records of Klamath County, 0:egon, in
Volume M96 at page 23548. :
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m,mmmgmgg@ Except as othcrmse speczﬁcasiy provzded in

‘ thlS Deularatlon, _each of the terms defired in Article 1.of the Master Detlaration shall have the

meanings set forth in such Article:

2. ANNEXATION. The Additional Propcrty is hereby azmexed to Runmng Y Ranch
Resort and made subject to the Master Declaration on the terms and conditions set forth in this

Declaration. The Additional Property contains one Lot and will contain not more than 27 Living

AND ¢ FICATION. The Additional Property shail be a multi-family
Resldent:al Lot, and each dwellmg umt therem shall be a Living Unit.

. IASTER DECLARATION. The Additional Property shall be subject to all of
the terms and provxsxons ot the Mastcr Declaration, except Section 7.16 (Minimum Dwelling Size)
and Seciion 7.20 (Time-sharing or Fractional Interest Ownership) and except that, notwithstanding
Section 7.8, identification and directional signs are permitted if approved by the Architectural
Review Committee. Nothing in the Master Declaration or this Declaration shall be construed as
prehibiting multi-family, condomxmum t:meshare or vacation club uses of the Additional
Property ‘

5. AMENDMENT. Section 4 of this Declaration may be axhended by Declarant at
any time prior to the closing of the sale of the Additional Property.. Thereafter, this Deciaranon
may only be amended as provided in Article 14 of the Master Declaration.

. NN FCT The " Additional Property shall be bheld, canvpyed
hypothecated, encumbered used occupied, and improved only in accordance with the provisions
of the Master Declaration, as modified by this instrument, which easements, covenauis,
restrictions, and charges shall run with the Additional Property and shali be binding upon all
parties having or acquiring any right, title or interest in the Additional Property, or any part
thereof, and shall inure to the benefit of each Owner thereof.

IN WITNESS ‘WHERE@F, Declarant has executed this Declaration as of the day and year
first set forth above.

RUNNING Y RESORT, INC., an Oregon
© corporation -
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STATE OF OREGON )
, )ss.
County of ﬁ\amé\—h }

The foregoing instrument was acknowledged before me this “ day of
c , 1990, by Sheridan (. A+Kinzon, Jice Freaident _ of
Running Y Resort, Inc., an Oregon corporation, on its behalf. :

oL %/\%’LM//}\ &@/ZMZ@;’(Q

i MARY A. IRELAND / A > ; :
4 NOTARY PUBLIC-OREGON . ¢ Notary Pubh@ for Oregon
COMMISSICH NO. 056805~ o R 2t

HISSION EXPIRES AUG. 11, 20002 - My commission eXpires: m%&b& 1§, 2c00
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. STATE OF OREGON : COUNTY OFKLAMATH: = ss. .

L ameriritle j" S e
AD., 1997 - 3330 ©_o'clock - P. M., ond duly recorded in Yol. _MS7
Cof ___Teeds: .. ox .l pnPage . D62

: ’ /{/ﬁe_rﬁet'na G. Letsch, County Clerk
$£"0'00 Y - ,by . y¥ia ///!L/ /;{’C;.(-‘"J
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