. default of such provision; the default for which foreclosure is made is geantor's failurs to pay when due the foliowing
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: ;NOVICE OF DEFAULT AND ELECTION YO'SELL « e
dé to that certain trast deed made by ... 5:F.2 TRADE CENTER L.L.C.

‘Reference is

: -~ as grantor, to
IRVING. Wa. .RPQTTER. ' as frustee,
infavorcof....Aspen. Falls L.b.Ce ... e ~ L as beneficiary,
dated .....February 10 19 95 srecorded .....Eebruary 13 1985 inthe motz_%age records of

Klamath County, Oregon, in book/reel/volume No....M25 ,
fe fs: ferofila/reception Moz : tindientewwhichy), covering the following described real
property situated in the above-mentioned county and state, to-wit:

See Exhibit A

The undersigned hereby certifies that no assignments of the frist deed by the trustee or by the benéficiary
and no appointments of a successor frustee have been made except as recorded in the mortéage records of the counfy
or counties in which the above-described real property.is situated, further, that nio action has been instituted fo recover
the debt, or any part thereof, now remaining secured by the trust deed, or, if such action has been instituted, such
action has been dismissed except as permitted by ORS 86.735(4). = = e :

There is a default by the grantor or other person owing an obligétion,v the performance of which is secured by
the trust deed, or by the successor in interést, with respect to provisions therein which authorize sale in the event of

sums:

$2,126,594.00
By reason of the default, the beneficiary has deciared all sums owing on the obligation secured by the frust

deed immediately due and payable, those sums being the following, to-wit:

$2,126,594.00 plus 2-1/2% interest per
month from January 6, 1997 until paid.

w— OVER ~-

. NOTICE OF DEFAULT. . . ||
© o AND ELECTION'TO SELL ' - -

1 Trest Decd frem

e T e (TERIGE . ’7 S_PA;:-; ;azggavéu . zn ?’Odk/mf/",af ] =
‘ : R e T e page ... obgs fee/file/instru-
~'IRV§NG W POTTER» UL o 7 RRCORDER'S USE

" Reécord of Mortgages of sald County.
. Witness my hand angd seal of
. County affixed. -

By RS | T

#iftet recording retvm to (Noms, Addees, Zipls -

JOSSELSON, POTIER & ROBERTS
53 S.W. ¥Yamhill St. =~

—.Portland, OR 97204 ) By

NARE
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. ... Notice he by, is given that the beneficiary and trustes, by reason of the default, have elected and do hereby
elect toforeclose the frust esd by advertiserent and zale pursuant to ORS 86.705 0 86.795, and to cause fo be sold
af public auction to the highest bidder for cash the inferest in ihe described property-which the granior ked, or had
the power to convey, af the time of the sxecdtion by grantor of the trust deed, together with any interest the grantor
or grantor's successor in interest acquired after the execution of the trust deed, to satisfy the obligations secured by
the trust deed and the expenses of the sale; including the compensations of the trustée as provided by law, and the
roasenabie fees of trustee’s altorneys. : Pore e Lo :
The sale will be held at the hour of 11:3 Oo’clack, WBLLM.,in accord ith the standard of time established
by ORS 187.110 on June 2 1597 at the following place: EEORE. SLERS of Kiamath Cou
Courthouse, 317 South /th St. = = in the City of .. KLamath. Falls, County of
Klamath i, ..., State of Oregon, which is the houz, date and place last set for the sale.

Other than as shown of record, neither the beneficiary nor the trustee hes any actual notice of any person
having or claiming to. have.any lien upon or.interest in the real property hereinabove, described subsequent fo the
interest of ifie trustee inthe trust,deed, or of any successor in interest o the grantor or of any lessee or other persan
in possession of or cccupying the property, except: e e

INAME AND LAST KINOWN ADDRESS P NATURE OF RIGHT, LIEN OR INTEREST

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before
the date last set for the sale, to have this foreclosure prozeeding dismissed and the frust deed reinstated by payment
to the beneficiary of the entire amount then due (other than such portion of the principal as would nict then be due
had no default occurred) and by curing any other default complained of herein that is capable of being cured by
tendering the performance required under. the cbhiigation or trust deed, and in addition to paying the sums or tender-
ing the performance necessary to cure the default, by paying ail costs and expenses actually incurred in enforcing
the obligation and trust deed, together with trustee’s and attorney's fees not exceeding the amounts provided by

ORS 86.753.

In construing this notice, the singular includes the plural, the word “grantor” includes any successor in interest
to the grantor as well as any other person owing an obligation, the performance of which is secured by the trust deed,
and the words “trustee” and “beneficiary” include their respective successors in interest, if any.

, £ \f\ Y v
January 6., L
DATED 19 %
o nedict

)
‘rustee

STATEOF OREGON, County of NMutinonal,
- This instrument weg acknowledged beforelme; on
BY o ¥R ML PlE '

« This instrament was acknowledged before me on

by
&8
—*wome&c-‘sm B ~
2RYL WL BELANGER - ¥ ) . 4 T A
iB7/] NOTARY PUBLIG- OREGON -~ = ~* "7 72 ék%’MBﬁﬁ@m%

-~ -Nothry Public for Oregon

COMMISSION NO.043432
- MY GOMBISSION EXPIRES JULY 10,1988 '§

My commission expires | 2-10-9% .

STATE OF OREGON : COUNTY OF KLAMATH: - -ss.
 Filed for record at request of _ Josselsom, Potter & Roberts : - the gth
of___January AD,1997 _a 9:00 o'clock ___A+ M., and duly recorded in Vol ___M97
of Mortgages onPage 578

. : ernetha G. Letsch, County Clerk
$15.00 A} . % 7
by. 3 ot deznt
: £ H




