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TR /. THE TRUSTEES OF THE /
?H%%fégus { DE:D, made this ZSRE dayof be_cember,'isgs bﬁi‘ﬁ@&ﬁ‘ B&maﬂ% . Simonsen & RhéakE. Simonsen
ik , as Grantor, AmeriTitls, as Trustée, and Running ‘f Resgr&, !nc., an Oregon Corpovation, as
Bensficiary,
W!?NESSETH
Grantorirevocablygrants, bargains, sells and convsys to Trustea in frust, with power of aale, the propetty in Klzmath County, Oregon, described
as: Lot 139 of Running Y Resert, Phase Phase 2 Plat, recorded in Klamath County, Oregon.
Together with all and singular the tenements, hereditaments and appurtenances and al! other rights thereunto belonging or in anywise now cr hereafler
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafler atiached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contamed and payment of the sum of $51,120.00,
Fifty Ore Thousand One Hundred Twenty And No/100's Deliars, with interest thereon accordingto the terms of 2 promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not soonar paid, to be due and payable 10 years
from recordation date.

The datz of maturity of the debt secured by this instrumentis the date, stated above, on which the final Instalimentof said note becomes due and payable.
in the event the within described property, or any pan thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned o7 alienated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, ali obligations secured by this
instrument, irespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, {imber or grazing purposes.
To protect the sacurity cf this trust deed, grantor agrees:

1. Toprotect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; not
to commit or permit any waste of said property.

2. To complate or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due alt costs incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said properiy; if the beneficiary so requests , to
join in executing such financing staternents pursuantto the Uniform Comimercial Code as the beneficiarymay require 2nd to pay for filing same in the propar
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuouslymaintaininsurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiarymay from time to time require, in an amount not less than $__-0-__, written in companies acceplable to the beneficiary,
with foss payable to the latter; all policies of insurance shali be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurarice and to deliver said policies to the beneficiary at ieast fifteen days prior to the expiraticn of any policy of insurance now or
hereafterplaced on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy
may be appliad by beneficiary upon any indebtednesssecured hereby and in such order as beneficiay may determine, v at option of beneficiary the entire
amount so coliected, or any part thereof, may be reieased to grantor. Such application or release shail not cure or waive any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice,

5. Tokeep said premises free from construction liens and to pay all taxes, assassments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary, should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary rnay, at its option, make payment thereof, and the
amount so paid, with interest at the rate sst forth in the note secured hereby, togetherwith the obligationsdescribedin paragraphs 6 and 7 of this trust deed,
shallbe added to and beceme a part of the debt secured by this trust dead, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are boaund for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayrmentihereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as weli as the other costs and expenses of the trusiee incurred
in connection with of in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appearin and defend any action or proceeding purporting fo affect the security rights or powers of beneficlary or trustee; and in any sult, aciion
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of tilie and the beneficiary's or trustee’s aitorney's fees; the amcunt of attorney's fees mantioned in this paragraph 7 in ail cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appeliate court shall
adjudge reasonabie as the beneficiary's or trustee's attornay's fees on such appeal.

it is mutualiy agreed thal:

8. Inthe event that any portion or all of said property shall be taken under the right of eminant domain or condemnation, beneficiary shal have the right,
if it so elects, to require that all or any pertion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid {c beneficiary and apptlied by
it first upon any reasonable costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the ba'ance applied upon the indebledness secured hereby; and grantor-agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such cempensation, proemptly upon beneficizry's request.

9. Atany time and from time to time upon written request of benaficlary, payment of its fees and presentationof this deed and the note for endorsemant
(in case of full reconveyance, for canceilation},without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; {c} join in any subordination or cther
agreement affecting this deed or the lien or charge thereof; (4) reconvey, without warranty, all or any part of the property. The grantee in any reconveyanca
may be described as the "person or persons legally entitied thereto," and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upan any default by grantor hereunder, beneficiary may at any time without notice, eitber in person, by agent or by a receiver to be appointed by
a couit, and vitheut regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
partthereof, in its own name sue or ctherwise colieci the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and
expenses of oparaton and collection, including reasonable atiorney's fees upon any mdebtednﬁss secured hereby, and in such order as beneficiary may
determins. :

—11..The enterizgunon and taking possessionof said property, the collectionof such rents, issues and profits, or the proceeds of fire and other insuranos
policies or compensation or awards for any taking or damage of the property, and the application or re(easa tbereof as aforesaid, shall not cure or waive
any defaul! 9+ notics of default heréunder or invalidate a'\y sct done pursuant {o such notice.
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. - 2. Ugon defauitby grantorin payment niy indebed 2ursd hie . any agraement heretindsy, the bensficiary.
‘may declare ail sums sacisd hereby Immedigtaty dup dnd payavis.. in such an-avent the bensficiar i5 elaction may procesd to foreciose this trust
dsedin equity zs 2 morigage or direct the trustea to foreclose this trust dead by advertisentent and aale ~in the laller svent the bensficiary or the inmstes
shzll execute and cause fo be recorded his written notice of default and his olsction fo sefl tha said described reat Bropsity o satisfy the obligation sscured”
hessby whereupon the trustes shall fix the time and place of sale,; give notice theraof as then required by law and proceed to forecioss this st deed In
‘the mannar orovided in ORS86.735 10 88.795. . . LRI e e e DR e
©. 13 Afterthe trustes has commencedioreclosureby advertisementand sale, and at any time prior to § days before the date the trustee condusts
the sale, the grantaror any cther person so privilagedby ORS86.753, may cure the defaultor defaults, If ihe defauft censists of a failure to pay, when due,
sums secured by tha trust deed, the defaultmay be cureq by paying the entire amount dua attha time of tha cure other than such portion as would not then -
be due had no default oecurred. Any other defaultthat is capable of being cured may be cured by tendering the performance required under the obligation
7 frust deed. In any case, in addition to curing tha default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustes’s and atlormay's fzes not exceeding the amounts provided by law.

14. Otherwise, the sala shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postpened as provided by law. The trustee may sell property eithar in one parcel orin separate parcels and shall sel the parcel or parcels at auction
to the highestbidder for cash, payable at the time of sale. Trusteashall deliverto the purchaser its deed in form s required by law conveying the proparty
S0 sold, but without any covenantor warranty, express or implied. The recitals in the deed of any matters of fact shallbe conclusiveproof of the trsthfuiness
thereof. Any person, excluding the trustes, but including the grantor and beneficia /. tay purchass at ihe sale.

15. When trustee sealis pursuant to the powers provided herein, trustee shail apply the procesds of sale to payment of (Ij the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustes's attorney, {2) to the obligation secured by the trust deed, (3) to all persons
having recorded iiens subsequentte the interest cf the trustee in the trust deed as their interestsmay appearin the order of their priority and (4) the surplus,
ifany, to the grantor or to his successor in interast entitied to such surplus.

SUccassors to any trustes named herein or to any successor trustee appointed
uccessor trustes, tha latter shall be vested with ali title, powers and duties conferred
ch sppeintment and substitution shall be made by written instrument executed by

nty or counties in which the property is situated, shail be conclusive proof of proper

17. Trustze accepts this trust whan this dead, duly exacuted and acknowledged is made a public record as provided by law. Trustes is not
obligated to notify any party hereto of pending sale under any othar dead of trust or of any action or procseding in which grantor, beneficiary or trustee shall
be a party unless such action or proceading is brought by trustes,

The granfor covenants and agrees to and with the baneficiary end beneficiary's successor in interest that the grantee is lawfuily seized in fee
simple of said described real propenty and has a valid, unencumbered fithe therato subject to covenants, conditions, restrictions and easements of record

and that he wili warrant and forever defend the same against all psisons whomsosver.
Tha grantor warrants that the proceeds of the loan represanted by the ahove described note and this trust deed are:
{a) *primarily for grantor's personai, family or household purposes,
(b} for an organization, or (even if grantor is 2 natura! person) are for business or commercial puiposes,

This deed applies to, inures to the banefit of and binds ail parties hereto, their heirs, legatees, devisees, a2dministrators, executors, personal

55015 and assigns. The term beneficiaryshall mean the holderand ewner, including pledgee, of the contractsecured hereby, whether

or not named as a beneficiary herein, In construing this trust deed, it is understood that the grantor, trustee andfor beneficiary may each be more than one

person; that if the context so requires, the singular shali be taken to mean and include the plural, and that generally all grammaiical changes shali be made,
assumead and implied to make the provisions hereof apply equally to corporations and to individuals.

You have the option to cancal your contractor agreementof ssie by notice to the Seller untjt midnight of the seventh day following the
signing of the contract or agreement. If you did not receive a Proparty Report propared pursuant te the rulss and reguiations of the Office of
InterstateLand Sales Registration, U.S. Departmert of Housing and Urban Devsiopment, in advancs of your signing the contrast or agreement,
the contract or agreement of salo may be canceled at your option for two years from the date of signing.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day/%d year first above written

“IMPORTANTNOTICE: Doleto by lining out, whichaver viarranty {a) / s

or (b} is not applcabis: if warranty (a) is applicablo and beneficiary - S ' T ST
is a creditoras such wc')rd is dofinadin the Truth-n-LendingAct ang ’ Bemard L. Simonsen ~ S

Regulation Z, the baneficizry MUST comply with the Act and «7(7/2{_ A Cﬁ/&& %n&’[ .
: N\ a4 Lo e A Cod Loy

Regulation by making required disclosures; for this purpose use
Stevens-NessForm No. 1319, or squivalent. If compliance with the
Act le not required, disregard this notica.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, o

County of Klamath

This instrument was acknowledged before me on

Decemter 23RD, 1996, by Bemard L. Simonsen & Rhez E. Simonsen

Rhes E. Simonsen LtteoTie

CORPORATE ACKNOWLEDGEMENT )
This instrument was acknowledged before me on Dacember ZSRD. 1895, by
of _

“Notary Public for Oregen

REQUEST FOR ?ULL RE{EONVEY&&CE
To be used only whsa ob!fgati@ng have bosn paid.
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