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_ TR e R il TRUST DEED ./ THE TRUSTEES OF THE/  /g./ -
: THISTRUSTDEED,madethlszaﬁpday of Bacambsr, 1938 betwesn Bernard L S;mcnsen&ﬁhea’ Simonsen

o URUST Ty, as Grantor, AmeriTitls, as Trustee, and Running Y Resott, inc., an Oregon Corporation, as
Eeneficlary, L S L e T

RN WITHESSETH: ) .

) Cranlorirrevocablygrants, bargains, seils and convays to Trustee in trust, with power of sale, the property in Klamath County, Gregon, deseribed
as: Lot 137 of Running Y Resort, Phase Phase 2 Plst, racordad in'Kiamath Gounty, Oregon. :
Togetier with all and singular the tenaments, hereditaments and sppurtenances and all other rights thereunio belenging or in anywise now or hereafter
appentaining, and the renis, issues and profits thereof and all fixtures now or haereafier &aftached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum of $51,920.60,
Fifty Cne Thousand Nine Hundreg Tweanty And No/100's Dolizrs, with interastthereon according to the terms of a promissory note of sven date herewith,
payable to beneficiaryor order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 10 years
frem recordation date. :

The date of maturity of the debt secured by this Instrumentis the data, stated above, on which the finatinstalimentof said noto becomes dug and payables,

In the event the within dascribed property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
granter without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, alt obligations secured by this
instrument, irrespactive of the maturity datas expressed therein, or nerein, shall become immediately due and payable.
Ths above described real property Is not currently used for agricultural, imber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ‘ -

1. To protact, preserve and maintain said property in goed conditicn and repair; not to remove or demolish any building or improvement thereon; not
to commit or permit any waste of sald property.

2. To cemplete or restors promptly snd in good and workmanlkike manner any building or imprevement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therafore. ;

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affacting sald proparty; if the beneficiary so requests | o
Join in executing such financing statements pursuantto the Uniform CommercisiCode as the beneficiary may require end to pay for filing same in the preper
public office or offices, as well as the cost of all lien searches made by filing officers or searching egencles as may be deemed dasirable by the beneficiary.

4. To provide and continucuslymaintaln insurance on the buildings now or hereafler evected on the said premises against loss or damage by fire dnd
such other hazards as the beneficiarymay fromtims {o time requirs, in an amountnot less than §_ -0- » Written in companies acceptable to the benseficiary,
. with loss payable {o the Iatier; all policies of insurance shall ba delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason 1o
proture any such insurance and to deliver said policies to the benzficiaiy at lsast fiteen days prior to the expiration of any policy of inswance now or
herzafterplacedon said buildings, the beneficiarymay procure the same at grantor'sexpense. The amount collected under any fire or other insurance poficy
may be applied by beneficiaryupon any indebtednssssecured hereby and in such order as beneficiatly may determine, or at optien of beneficiary the entire
amount so collected, or any part thereof, may ba released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice. .

§. Tokeep said premises free from consiruction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against said proparty before any pait of such taxes. azsessments and other charges become past dus or delinquent and promptly deliver receipts therefor
to baneficiary; should the grantor faii to make payment of any taxes, assessments, insurance premiums, lisns o other charges payabie by grantor, either
by cirect payment or by providing beneficlary with funds with which {6 make such payment, beneficiary may, at its option, make payment thereof, and the
amount 5o paid, with interest at the rats set forth in the nole secured hereby, tegatharwith tha obligationsdescribed in paragraphs$ and 7 of this trust deed,
shafl be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hercof
and fer such payments, with interestas aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same exient that they
ara bound for the payment of the obiigation herein described, a2nd al such payments shall be immediately due and payable without notice, and the
nonpaymentthereof shall, at the option of the bensficiary, render 2lf sums secured by this trust deed immediately due and payable and constitule a breach
of this trust deed.

B. To pay all costs, fees and expenses of this frust including the cost of titls search as well as the other costs and expenses of the trustes incurred
in connection with or in enforeing this obligation and trustee's and attorney's fees actuaily incurred.

7. To appearin and defend any action or proceeding purporting to affact the security rights or powers of benefictary or trustee; and in any suit, action
ar proceeding in which the beneficiary or trustee may appear, insiuding any suit for the foreclosure of this deed, te pay ali costs and expenses, including
evidence of title arid the beneficiary'sor trustee's altomey's fees; the amount of atiorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court 2nd in ihe eventof an appeal from any judgment or decree of the trial court, grantor further agrees to pay such sum as the appeliate count shal
adjudge reasonable as the beneficiary's or trustes's attorney's fees on such appeal.

itis mutually agreed that:

3. Inthe eventthat any portion or ai! of said property shali ba taken under the right of eminent domain or condemnation, beneficiary shall have the right,
ifit so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount requited to pay
ail raasonable costs, expenses and attomey'sfees necessaril paid or incurred by grantor in such proceedings, shall be paid to beneficiary ard applied by
it first upon any reasonable costs and expenses and attomey'sfees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, 2t its own expense, o take such actions and execute
such instruments as shall b necessary in obtaining such compensation, proinpiiy upon bsneficiary's request.

9. Atany time and from time to time upon written requestof bensficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the tiability of any persen for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said propesty; (b) join In granting any easement or craaling any restrictions thereon; (c) join in any subordiration or other
agreement affecting this deed or the lien or charge thersof; (d) reconvey, withoutwarranty, all or any part of the property. The grantee in any reconveyance
may be described as the “person or persons legally eniitiad thereto,” and the resitals therein of any mattsrs or facts shall be conclusive proof of the
truthfulness thereof. Trustee's feas for any of the sarvices mentionad In this paragraph shall be not less than $5.

10. Upon any dz2fault by grantor hereunder, bensficiary may at any time without notice, either in parson, by agent or by a receiver to be appointed by
a coud, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and take possession of said property or any
partthereof, in its own name sue or otherwise collect the rents, issuss and profits, Including those past due and unpaid, and apply the same, less costs and
expanses of operation and collection, incluging reasonabie attorney's fees upon any indebiedness secured hereby, and in such order as beneficiary may
dstenmine. -

pd takj :ssionef said property, the collsctionof such rents, issues and profits, or the proceads of fire and otherinsurange
policies or compensation or awards for any taking or damage of the property, and ths application or release thereof as aforesaid, shall not cura or waive
any dafaull or notice of default hereunder or invalidate any act done pursuant to such notice. -
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22 of any agreement hereunder; the beneficiary -
t his election inay proceed to foredlose this frust
nd In the latter evant the beneficiary or the trustes
id dascribed rew properly to satisfy the cbligation secured.
required by law and proceed to foreclose this truet deed in

=

B the manner provided in ORS586.735 to 86.795,

: 13. After the trustse
“the sale, the grantoror any othel 3 }
sUmSs secured b itma) i i i ion as
be due had no default occurred. Any o 1at i i rformance required under the cbligation
or trust dsed, In any £ase, in additior n effecting the cure shall pay io the beneficiary ali cests a
actually incurred in enforcing the obl ogether with trustes's and attomey's faes not exceeding the amounts provid

14. Gtherwise, the sale shali be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in one parce! or in separate parcels and shall sall the parcel cr parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shail deliverto ths purch i in form as required by law conveying the propeity
50 sold, but without any covenantor warranty, express or implied. The recitalsin the dsad of any matiers of fact shall be conciusive proof of the truthfuiness
thereof. Any person, excluding the trustes, but including the grantor and beneficiary, may purchase at the sale.
the powers provided herein, trustee shall 2pply the proceads of safe to payment of () the expenses of sale,
& reasonabls charge by trustee's attomey, (. igati ecured by the trust deed, {3) to all parsons
stof the trustee in the trust deeg as thairinte i fori

if any, to the grantor or to his sticcessor in interest entitied to such surplus.

wers and duties conferred

1 ution shall be made by written instrument executed by

banefidary, which, whan recorded in the morigage which the properly is situated, shall be conclusive proof of proper
appointment of the successeor trustee.

17. s deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
chligatedto notify any party hereto of pending sale under any other deed oftrustor of any action or Proceeding in which grantor, beneficiary or trustee shail
be a party unless such action or proceeding is brought by trustea.

The granior covenants angd agrees to and with the beneficlary and beneficiary's successor in interest that the grantse is lawfully seized in fee

said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repiesented by the above descrived note and this trust deed are:

(2) *primarily for grantors persanal, family or housahold purposes,

(b) for an organization, or (even i grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of ang binds all parties hereto, their heirs, legatees, devisges, administrators, exscutors, personal
tepresentatives, successors and assigns. Theterm beneficiary shali mean the holder and owner, inc!udingp!edgee. ofthe contractsecured hereby, whather

i is trust deed, it is understood that the grantor, trustee and/or bensficiary may each be more than one
2libe taken to mean and include the plural, and that generally all grammatical changes shali be made,
f apply equally to cerporations and to individuals,
niractor agreamentof salp by no
Id not rsceivs Property R
® Registration, U.S. Dopartmert of Housing and Urban
the contract or agresment of sale may be cancelsd at yeur option for swo i

IN WITNESS WIHEREOF, said grantor has héreuriio set his hand the day and year ﬁfst above y. /
. <

“MFORTANT NOTICE: Dalete by ilning out, whichevar warranty (a) A7 ﬁ

or(b}is not applicable;if warranty (a) Is applicable and bensficiary 0 L ; PPt Sy
is a crediioras such word is dofinedin thg Truth-ln-LendingAct and Bornerd Les Simensen “th

vith the Act and oo Cfoom A e
: - = A

" Rhea Simonsen Tttdtze

INDIVIDUAL ACKNOWLEDGEME :
STATE OF OREGON, ’ )ss. ﬂ @m
County of Klamath ) L /‘{?

This instrument was acknewledged before me on /
Decamber 23RD, 1936, by Bemard Lee Simonsen & Rhea Simonsan e e S
OFFICIAg sEay,

HOLLY HotznEan
ROTARY PUBLIC-ORESON
Gass . COMMISSION NO. 038804
. H4Y COMMISSION EXFIRES AUG . 4,

Notary Public for Oregon
. T

CORPORATE ACKNCWLEDGEMENT - N
This instrument was acknowledged before me on December 238D, 1986, by
: &f

Notary Publis for Oregon

REQUEST FOR FULL RECONVEYANCE
: To be used only when obligations have bsen paid,
TO: . Trustes : EE .

STATE GF OREGON : COUNTY OF KLAMATH:

Fied forscordat resuest ot Asievitdtla . —— e -~day
of . January -~ T AD, 13'97' BRSNS 0L 4 “o'clock CALM, ard duly recorded in Vol, —— M7 -
e — = e T 0Tee onPage SRE -

: : o ) o o Bermetha Gl Letseh, Coynty Clerk
Feg $15.00 SR ' by /(h»"ﬁ'?!flai; - J{m)
wbe. o 5 KRR NS S R s e 57 2 Rpt Mt R




