., as Grantor;”
as Trustes, and -
as Beneficiary,

" “Grantor irrevocably grants; batda
Kiamath.. s ..County, Gregor,

Y

¢54éther with all’and singular’ the terements, heveditaments and apsurten.
or hereafter sprertaining, and the rents, fssues and profits therso and - alf" fi
ths property. . S SIS I

'FOR THE ?UkPOSé OFSECURINGPERFORMANCEofaacﬁ égf&qa-.egt'bflgv ntor ‘hérein conteired end payment of ths sumt’

‘and all other rights thereunto Belonging or in anywise row .
fires 0w qr»ﬁerpaftsr: attashed fo or used in contection with

of .. thipt) 4~.o.r;e--.thoys'and-:‘-s-ix'-~hund_ned-:-th' tyaeight;-=ané.i--8¥-}-lﬂ(l)ths3i-del-filalrrs-«{'%l--,-éss-.-8-7-)—
e e st L Dollats; with intsreai therson according to the terms of & promissary

niote of even date herewith, payable tq:'lx‘s:.'tef k:{'ar or ‘order 'de"b)" ‘grantor, the final Pg‘yn!ept'bf principal and interest hereof, it
not sooner paid, 0 be dus and payable .pev...terny of-Note.... I 7 SRR PR : )
. " The ‘dafe of rnaturity’ of the debt’ secured’ by ¢his instrument 'is- the dats, siated chbove, on which tae. final instaliment of the noie

bogomes due and payable. Should the granfor either:agres to, ettemp? to; of-actuslly -ssil; convey, or assign all (or any part) of the prop-
erty ‘or all (or any pértj i grantor’s intérest ift if-v?irhcuesfg'rsrobgafrﬁng ¢hée written consent: or .approval of the bensficiary, f&qgé%?(&g
me§ RREONY, all obligations securéd by thie instrumsnt, irrasgectivaof 'the maturily dates expressed therein, or herein, snsii be-
mmediately laue and payable, The e;eg;;ioq by granfor of an earngst money agresments® does not constitute a sale, conveyance of

come 1

‘l
i
i
i

i arsignment.’ " 7 X S
i " 7P protect the securlly of this trusi deed, ‘granior agrées: T - S S w
1. To pratect, preserve and maintain the pro rty in good condition and rapait; niot fo remove or ‘demwlish any buiiding or im-
provement thereon; not fo commit of ‘pormif ahiy wasts of ths property.” SR R
"7 o To complote or resfore prompily and in ‘géod and habitable co

o ¢ J ! : ¢ wition any building or improvement which may be constructed,
damaged or desiroyed thereon, end ‘pay when due all cosis incurted therelor. - e .

.. 3. To comgly with ail laws, ordinances, regulations, covenzats, conditions st rostrictions atfecting the property; if the beneficiary
sG requests, to join in pxeciting such i Ing statesnents pursusnt to' the Uniform' Commercial Code as tha beneficiery may require and
to pay for liling same in the proper. public sifice or offices, ag well as the' cost of ‘all’ lien searches mads by filing officers or searching
agencies as may be ‘deemed desirabls by the beneficlary,” .7 " - EGEEIE S N : :

=774, To provide and continuously’ maintain insurancs on’'the buildings fiow ‘or horoalter erected on ke property 2 ins¢ Jogs of
damage by fire and such other hasards a3 the ‘Bereiiciary may from ‘Hine to fens Teqiirs; in an’ amount not lesy than SEULL - INS.-YALYUE
written in companies acceptable to the bansticiary, with Ioss payable o tho latter; all policies of insifrancs shall Be deiivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procurs any such insurance and to deliver the policies to the beneficiary
a4 least liftesn days prioc to the expiration of apy policy of insurance now of hereafter placed on the buildings. the bansaficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insuranco policy may bs applied by beneficiary upon
aay indebtedness secured hereby and in such order as Beneliciary may detsrmina, or at option of bensticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application o roleass shall not cure or waive any default ce nofice of defeult here-
under or invalidate any act done pursuesnt to BUCR. TGO, - T e e ol B ]
S. To keep the property free irom construction lisns and fo pay all taxes, asseszments and other charges that may be levied or
assessed upon or against the property belore any. part of.such tazes, assesaments, and other charges Become past due or delinquent and

pramptly deliver recsipts therofor.to Leneficiary; should tho grantor il to make payment of any fazes, Siseesments, insurance preouums,
liens or other charges payable by grantor, oithes by dirsct payment or by providing. benoficiary with funds with which to make such pay-~
ment, beneliciary may, at its option, make payment thereot, and the smount eo paid, with infersat at the rate set forth in the note
sscured hereby, togethor with the obligations described in pasagraphs 6 and 7 of this trust doed, ghall be added to end become a part of
the debt secured by this irust deed, without waiver of any rights arising from breach of eny of the covensnis hareof and {or such psyments,
with interest as aloresaid, the property heroinbefore described, as well as ths, granter, shall be bound to the same extent that they are
tound for the payment of the obligation herein described, anc al such payments shell be 7. Aiately due and payable without notice,
and the nonpaymont thereot shall, at the option of the beneliciary, render aif sueis sscured by this trust deed immedistely dze and pay-
sble and conctitute a Ersach of thig.trust deed. .

6. To pay all costs, {eos and axpensee of this trust inckeding the coat of title ssarch as well aa the other costs and expenses of the
! trustee incurred in conneciion with-or in-énforcing thig obligation and frustos's aid attorney’s lees actually incurred.
H 7. To appear in and defend any action or: proceeding purporting to atfect. the security. rights or powers of boensficiary or trustee;
| end in any suit, action or prqce‘u{ing_ in which the beneficiary ar trustee may. eppear,. including eny siit for the foreclosure of this deed,
i
|

to pay ail costs and exp ovidence of title and the beneliciary's. or. trustes’s sttorray’s fees; the amount of attorney’s fees
mentioned in this paragragh 7 in all cases shall be fixed by tha' frial court and in the event of an appeal from any j d £ or decree of
the trial court, grantor further agrees to pay such sum as the appeliato court ahall adjudgs ressonable a3 ths Bbeneticiary's or trustee’s at-
torney’s foes on such aproal. ) N

It is mutually agreed that:, o .

8. In the event that any “portion or all-of the prapsriy shall be iaken under the right of i} ] in or 1 tion, bene-
ficiary shall have the right, if it so alscts, to require.thet all or eny .portion of the moniss payabls &s compensation for such taking,

HOTE: The Trust Dead Act provides that the trustss wersunder must be elther an sitarmey, who s an wiive mambar of the Grogan State Bar, a baak, trust company
o2 s¥eings and ican 2ssscistion authorized 15 do business.under the ows of Cregen 51.the Unitad Saiss, 8 titls Inswence company suthsrized to insure title i real
propenty of this state, ks subsidisries, affilistes, agents o branches, ths Uniisd Statss o5 any agensy ihoreer, or 55 eserow egent licsnaed under ORS 653508 (o £98.585.
“WARNING: 12 USS 17013 requistes 2rd may probibit eeerciee of Wleeptien. oo o R
+*Tha publisher suggests thal such an ggreemsnt addises the lesus o chtzining benellelzny's consent in complels Getelt,

| TRUSTDEED . . o

R FREION Ll

Glenn S. Cullins. and Karen A..Cullin

1540 Arthur Street

Kiamath Falls, OR /603 . . . . cescoadbe. e A OF N o
Granter I Regem M., and recorded

Mill.E. Cullins. and. Lois M. Cullins i . . RERR inb@k/qaez/vozu;m. - -on

f,;t%sfa*neaona’o;m, 2 s PAGS s OF

{amath Falls, UR; 97603 ‘ siisntj el roveptitn Mo
i P SR | Y Recordof o ¥
— » e T Witness my hand
iAWW”’W”@@'M‘_",’?""_ S et N o - affived.

Neal G. Buchanan = G‘mzz k"'. wrixed.

435.0ak. Avenus ST AT
¥lamath.Ealls.,.OQR.QZ6QL ..
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TRID cheq e wmmw e paoshon 2
which are in excess of the sniount required dopay all ¢ sasohbla costs, expaneas and attornsy’s fobs :iscéssan'i‘r;wd*cr inciirred by grantor.
iq.;ycluproceed;‘pés.{shaﬂ be paid fo benekiviary and. applied by it firs¢ upon any foasonable casts and expenses and ttorpey's 288, both

X

i p Bkt WEAE Y ; BeS B 7 roe
in vha ifial dnd appellate courts, pecessarilypuid or incirred ;by,beziéit'cmry-in;suciypramd;’ng’s; vend ths balance spplied dpon the Fridebted-

ness secured .hereby; snd graator. agrees, at ifs oW pense, fo_take {s_qqh;actrga}s;‘and executes sach instruments as shall be necessary
in oltai ing such comt tion,; promptly upon bane ¥y T T : s
NNy A¢ any time and fromi tims to time upon'w. reguést: iaticiary, payment of ita-lees and ‘presentation of this deed and
the riote-for. eddaorsement on), without ting the liability of amy person for the payme=nt of
the indsbtedness, trustee 0 p or plat of the property; (b} join in ‘granting any easement ‘or creat~
ing any ‘restriction” thereort} hb’rdinéiiohv'orotber3égreéin’eﬁt‘ affecting ‘this desd ‘or the  lisn or charde theveot; (d}
reconvey; without warranty, all_or.any paré of H:_e}p,rqper_ty,,fh,e‘ grantes in any reconveyance may be described as the S person OF Persons
legally entitied thereto,” and the recitals therein of any matters or, tacts_shall be conclitsive proof of the truthfulness thereof. Trustee’s
lees ior any of the services mentioned in this paragraph shall ‘b -not Jass- than $5. .

ot .10 Upon any default:by-grantor, _hereunder, bensficiary may. at any, timo.} jthout notice, either in person, by agent or by a receiver
{0 ba appointed by a ceurt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own nams sue: or othsrwise collect “Ahe. rents; issuss and profits, including those past
due and unpaid, and apply ¢he same, less costs and expenses of operation and collaction, including reasonable attorney’s fees upor any
indebtedness secured hereby, and in such order as bensliciary may determine.

11. The entering upen and ‘taking -passession -of . the property, the collection of such rents, issues and proftits, or the proceeds of fire
and other insurance paolicies or compensaéion or awar: . damage of the property; and the application or reiease thereof as
aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment ot a1y indebiedness secured hereby or in grantar’s performance of any agresiment hereunder. time
being of the essence with respect to such psyment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an eveni the beneficiary may elect to procesd to foreciose this trust deed in equity as & mortgage or direct the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trusiee to pursue any other right or remeds. either at
Jew or in equity, which ¢he beneficiary may have. In the event the peneliciary elects to for lose by sdvectisement and sale. the bene-
ficiary or the trustee shall execute and cause to be recorded a wriiisi ~otice of detault and election to sell the property to satisty the obliga-
tion’ secured’hereby‘whereupon:thev trustes shall tix the 4ime-and. place of sals, give .notice thoreoi as then required by law and proce:
o foreclose this trust deed in the manner provided in ORS. 867354086795, - v s T R B

13. Affer the trustee has commenced foreclosure by advertisoment and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale,-the grantor or any other person so. privileged by ORS_¢86.753,vmay.cure.the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the irust deed, the default may be cured by paying the entire amount due at the
time of the cure o n 2 16 not thén be dus had no default occurred. Any other default that is capable of being
cured may. be cure perfo 2quired under the obligation or trust deed. In any case, in addition to curing the de-
fault- or -defaults, the person effecting -the. cure, shall .pay.. to .the beneticiary. all costs: and expenses sctually incurred in enforcing
the obligation of the frust deed together with éirustee's and attorney's tess not € ding the ts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and. place designated in the notice of sale or the ¢ime to which
the sale may be-postponed s provided by law.. The trustee may o1l the property either in one parcel or in separate parcels and shall sell
she parcel or-parcels at auction to the highest bidder: for cash, payable at ¢the, time .of sale. Trustes shall deliver to the purchaser its deed
in form as required by law.conveying -the properiy so sold, but without any, covenant or Warranty, exuress or implicd. The recitals in the
deed of any matters ot tact: shall: be eonclusiva proof .of -the $ruthiulnese-thersol.. Any. persen, excluding ihe trustee, but including the
grantor and- bereficiary, may purchase at thesale.. . ..o L R '

15. When frustes sells pursusnt to the powers provided herein, trusies shall apply the procesds of sale to payment of (1) the ox-
penses ot sale, including the compensation of the trustea and a reasonable charge by. trustee’s atiorney, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded liens subsequent to the interest of the, trugtea in the trust deed &s ¢heir interests may
appear in the order of their priority and (4) the surplus, it any, to’ ranifor. or o a2ny. successor in interest sntitled fo such surplus.

16. Beneficiary may . ifrom_ time to time appoint a successor, or i

. ¢ 3.3 : . ny. trustee named herein or to any successor frusiee
appointed hereunder. Upon such appointment, and without cenveyance 1o he successor trustee, the latter shall ba vested with all title.
powers and duties conferred upon any trustee Fherein named or appointed hsreundar, Eack such_appointment and substitution shall be
rade by written instrument executed. by. ben ticiary,, which, when recorded in the. morigaga records of the county or counties in which the

d, shall.be conclusive “proal of preper appointment of the successor frustee, )
is this trust when this deed, duly executed and acknowledged, is made a public record as previded by law. Trusteé

is not obiigated fo notify any party hereta of. pending sale under any other deed of trust or of any action of proceeding in which grantor,

" ‘beneticiary or trustee shall be.a pariy inless auch action or procesding i3 Brought Dy, frustee,.

o Y

The grantor covenants and agrees to and with the beneficiary and the beneficiary s"st'.'ccess’or in intersst that the grantor is lawiully

seized in fes simgpla of the real propscty and has.a valid, urencumbered. title thereto,

and that the "gr’an!or will wartané and forever defend the gsame against all persasis whomsoever: - -
The grantor warrants that the proceeds of the loun represented by the above described noto and ihis trust doed are:

933:, primarily for grantor's ‘personal; family or household pur;g:e:'(’ ;ee Important Notice below ),
ot IR M RX SR FORGBLSOR A Ralyrabee o «mwﬁnxmﬁxb?xm.
This deed applies to,ﬂx?qn?ér_es to the’ engﬁ.'o and%%gﬁ'pafﬁqb ‘Rereto, their- heirs, legatess, orisecs, adminisirators, executors,

personal ‘representatives, successors and assidns. THe terin be‘m{z’cia'fy‘:shaﬂ mean the holder and ownes, including pledgee, of the contract
secured hereby, whether &r not named 23 a bereliciary herein. D R : .
" In construing this ‘trust deed, it i wsiderstood that the grantor, trizstes and[ or-beneficiary may each be more than one person: that
if the context 50 requires, the singular sha t'ba‘t&kan'to‘h{e'shjané' iriclude the: plural, and that “gencrally sl grammatical changes shall be
made, assumed and, impilied fo make ‘the isions hereol apply equally to corporations and #o'individuals. B

3

* [IMPORTANT NOYICE: Delsts, by liniag ‘out ihichever warsity (o) or (b} Is- V‘AG‘I‘ENN S CUETIN Oju . :
Kb RSSO A S N 1 ) i .
1t compliance with the Act is not roquired, disregerd this notice.

not_applicable; it warranty {a) s applicakly dnd ‘the' banefddry 1 o eieditor’
STATE GF ORE,GON,»,Coun_ty of ...l amath..-s yss, ST

U IN WITNESS WHEREOF,.the. grantor has executed this instrument the day and year first above written.
o¢ such word I8 detinad in the Truth-in-Lending. Act ond: Regulation Z; th
bedeficiary MUST comply. 1th tha Act orid Reguiatioi’ by’ Waking requi
= Thi§ ingtrdment was :g{:giiow}édgé&?efc‘z‘e'mefon' Dt 3.5 o 1994,

> ij/wp; .
"‘é 2is ‘ LA,
for this purpods use Steveris-Nose Form No: 1319, or equivelent.’

‘_ TRy . ‘LQ’O- 1?.4..4.2'-.. » . .?9.5.’?.2:

.)—"af.‘/; S oy i e .
OFF‘ClALEAL " Y C«///j ot

Ll K! (5~ Y » . -
NOTA g&pﬁaﬂé"?gg&w & Notary Public for Oregon

| COMMISSION NO, 045843 | My commiission éxpires L2 0 E vl 0y, e
o et XA T, 0t ' —

" JEQUEST FOR FULL RECONVEYANCE {To be uead only whin chligotions hava baon psid)

STATE OF OREGON ' COUNTY OF KLAMATH: .

the arh day

of Morg:’gages onPage_ 608
. SEmT o S : -, Bernctha G. Letsch, County Clerk
. . "

by




