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CU . THIS TRUST DEED, made this .. oo day of January._. 18..97 , between
ooRarbarals Logkrew,. who.tegk. title. as. Barbara. J. Minnick
R S et aiieie S e as Granfor,
Aspen.Title &:Escrowm. ... nli IR : : as Trustee, and
The Hamackex. Family. Trust.

as Beneficiary,

R B WITNESSETH:
- Grantor irrevocably grans, pargains, sells and conveys to.trusiee in trust, with power of sale, the property in
Klamath o - County, Oregon, déscribedas: -~ -~

Lots 5 & 63> Block 14, lamath:Lake:Addicion to ‘the City of Klamath

Falls, in the County ofykiéméﬁhQESt,tégbfaofegch,f;

‘tegether with all and singular the fens ” ts, I aa::amentsandsppurteﬁances and’alI other ‘rights thérgﬁm‘o ‘Belorging or in anywise now
o’: herealter appertaining, and ths rents, issues and profifs thersof and all “Hittras now or herealter atteched to or used in connaction with

FOR THE PURPOSE OF SECURING PERFORMANCE of each afreoment of grantor herein contained snd payment of the sum
of.. Sixteen Thousand. Five Hundred. .§& nolle0==

. - : = Dallasa, with intsreaé thereon sccording fo the terms of a promissasy
nots of even date hereswith, paéabg fo %}( jary or order and made by grantor, sho final payment of principal and interest hereof, if
not sooner paid, to be due andpa}" 155 ‘h- of 'Januarx..}?; 2002

Tha date of maturity of the debt secured By shis- inistrusment i3 the dats, stated abuvs, on which the final installment of the note
Pecomes due and payable. Should ths grantor eithor agree to, attemipt to, or actually ssll, convey, or assign all (or any part) of the prop~
erty or &ll (or any part) o} granfor's interest in it vithout first obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this instrument. irrsspective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of ari earnsst monsy agresment®* does not constitute a sale, conveyance of
assignment. ) ’ S o R

To protect the security of this frust doed, granfor agress: : o

1. To protact, preseive and maintain the property in ‘good conditiont and repair; not fo remove or domelish any building or im-
provement thereon; not to commit or permit any weste of the preperty.

2. To complete or restore promptly and ‘in, good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incarred therefor. ) e

3. To comply with all laws, ordi . regualations, cov ts, conditi and restrictions affecting the propertv; if the Beneficiary
so requests, to join in ting such i ing stat ts pursttant fo the Uniform Commercial Code zs the beneticiary may reguire and
fo pay for filing same in the proper public otficé or offices, as well as the coat of all lisn searches made by filing ofticers or searching
agencies as may be deemed desirable by ths Bensliciary. ' . B :

4. To provide and continuously’ maintain insurance on the buildings now or hereafter erected on the propert;i a%aﬁzit dﬁ gr
damage by fire and such other hazards a3 the beneficiary may from timo to ¢ime require, in an amount not less than & .
written in companies acceptable io the Beneticiary, with loss payalle to ths Iatter; &Il policies of insurance shall be delivered fo the bene-
ficiary as soon as insured; if the grantor shall 1ail for any resson to procure any such insurance and fo deliver the policies to the beneficiary
at least #iteen days prior to the expiration of any policy of insurance now or hereaitsr placed on the buildings, the beneficiary may pro-
cure the same at granior's exp ho unt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bensticiary may determins, or a# option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relenss shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such niotice. i .

5. To keep the prcperty irse from construction liens and fo pay all taxes, assessments and other charges that may be levied of
assessed upon or against the property before any part of such iaxes, asacssments and other charges bscome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any faxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct, payment or by providing. benefiviary with funds with which to make such pay-
ment, bensliciary may, at its option, make payment thereol, and the amount so paid; with interest at the rate set forth in the noie
secured hereby, together with the chligations described in parasraphs 6 and 7 of this trust deed, shall be added fo and become a part of
she debt secured by this trust desd, without waiver of any righte arising from bresch of any of the covenants hereo! and for such payments,
with interest as aforesaid, tho property Hereinbéfore described, as well as the grantor, shall bs bound to the same extent that they are
bound for the payment of the ohiigation hereint described, and all such pay; ts shall be i diately due and payabie without notice,
and the nonpayment therect shasli, at the option of the bensiiciary, render all sums secured by this frust deed immediately dee and pay-
ahle and constitute a breach of this trust deed. o . ' ’

6. To pay all costs, fsea and expersos of this érust including ths cost of title search ss weil &5 the other costs and expenses ol the
trustee incurred in connection with or in enforcing fhis obligation and trustes’s and attorney’s fees actually fncurred.

7. To appeer in and defend any action of procseding purpsriing o atfect the sectrify tights or powers of beneficiary or frasfes;
and in any suit, action or proceeding in which the beneficiary or frustee myy appesr, includiog any suit for the foreclosure of this deod
or any suit or action related to this inatc vent, incliding but not limited to its validity and/or eniorcesbility, to pay all costs and ex-
penses, including evidence of title and tha kensticiary’s or trustec's stiornay foes; tho emount of attarncy fees mentioned in this pata-
graph 7 in ali cases shnll he tized by the trial couré and in the avent of an appszal from any judgment or decree of the trial court, Lrontor
furthor agrees to pay such sum a? the appellate cour? shell adjudge reasonable as the Beneticiary's or trustes’s attorney fees en such sppeal.

It is mutually agreed that: . L

8. In the event that any portion or all of the property shel? be taken under the right of ¢ di in or nation, bene-
iiciacy chell kave the right, it it so elscis, fo require that all or any portion of tha monies payable as compensation fee such taking.

NOTE: Tne Trust Dacd Ast provides that the trusiae heraunder must bs elfier an sttomsy, whals aa scitvs memner ¢f the Cregon S Bay, o bak, besd company
or savings 2nd loan association autherized to do business yndar tha laws of Oregen of the Uniied Siztes, a titie Insurants company sutharized b owe B B rd
property of this stais, its subsidiaties, afilliatas, agents of tiranehes, tha Unlisd Statss or sy sgeaty thereaf, o7 an Sscrow anent lizensod under ORS B35.555 1o B30
“WARNING: 12.USE 1761}-3 reguistes 2nd may prohibit exoroise of fhls epflon. - ISR

*<The publisher suggests that such &n zgresment address ihe fssue of oitzining baoeficlany's coneynt in esmplsie et
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s, expe 9 and attorney’s ‘naceasarily paid or incurrad by granfor
¢ upon any xsasa-zable cosia, zad expenses and atfornsy’s fecs, both
lings "axw' én‘:e baim ‘spplied upon ks meEts—d—
as shall be mcessacv

Lu promptx'y 2 - -

. . 9, At any “time “and from fime to tims. upoxt Wntten request of bensliciary, payment of its fees aad mm‘at:m of t&is dead mnd
the note for endorsement (in case of full F convey 2, for ¢ x’Ia!mn), without sffecting the ixabxiu‘y of any porson for e psyment of
the indahtedness, trustes may (. a) consent fo the making of any magp or piat of the property; (b) join in granting any eassment or crasi-
ing . any restriction thereon; {¢) join in eny subordination .or other .agrogment -atfecting this deed or the lien or c“xa;? thereof; {d)}
reconvey, without warranty, all or any part.of the properfy. The ,grantee in any reconveyance may be described &s ¢he “person cr persons
legally ontitled thereto)* and the recitals theroin of any matters or igcts shall be conclusive proot of the truthfuiness thereof. Trusiee's
fees for any of the servicas mentionad in this paragraph shall be not less than $5.

10. Upan any default by grentor hersunder, beneliciery may at any time without mﬁce, either in person, by agent or by 2 receivar
to be appomted by a court, and without ragard fo tha adequacy of any security for the indebtsdness heraby eecured, enier upon and faks
possession of the properiy or any part thereof, ifi its own name sue or. otheswiss callect the rents, iszues and prolits, including thoss past
due and urnpaid, and apply the s sams, Isss costs and expensss of operation and colisction, including reasonable attcmny’s fees upon any
indebtedness secured hereby, and in suck order as beneficiary may determirie.

11. The entering upon and taking possession of the property, the collaction of such rents, issues and profits, or the proceeds of fire
and other insurance pelicies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaulf hereunder or invalidate any act dene pursuant te such notice.

12. Upondeifault by grantor in payment of any indebtedness secured hereby or in grantor’s perlor. of any a3r ¢t herec -, time
being of the essence with respect fo such payment andfor performance, the bensficiary may declare all sums secured hereby zm.m-dtately
due and paysble. In such an event the beneficiary may elect to proceed to forsclose this trusi deed in equity as a mortgage or dirsct the
trustee to foreclose this trust deed by advertisement and sale; or may direct the trustee io pursue any o'ﬁe' right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bcnef:cnary elects o forecl by adverti: ¢ and sale, the bene-
ficiary or the trustee shalil execute and cause to be recordéd a written notice of di I# and election to sell the property to satisly ¢the obliga-
tion secured heraby whereupon the irustee shail fix the time and place of sale, give notice thereof as then required by Iaw and proceed
to foreclose this trust deed in the manner provided in ORS 8§6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any fime prier fo 5 days before the dafe the
trisstee conducts the sale, the grantor or any other person so privilegad by ORS 86.753, may cure the default or defaults. If the defaul?
conszsts of a failure to pey, when due, sums secured by the trust deed, the defaulé may be cured by paying the entire amount due at the
¢ime of the cure other than such portion as would nof then be due I'ad no defsult occurred. Any other default that is capable of being
cured may be cured by tendering the performance requirsd under the obligation or t¢rust deed. In any case, in addition to curing the de-
fault cr delaults, the person effscting the cure shall pay fo the Eeneliciary all costs and expenses actually incurred in enforcing

the ol:hgatmn of ths trust deed fogether with trustee’s and atfornsy's fees not exceeding the amounts provided by law.

4. Otherwize, the sale shall be held on ths date and at the time and place designated in the ico of sale or the fime to which
the saIe may be postponed as provided by law., The trustes may sell the properiy either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bldder for cash, payable at the timo of sale. Trustee chail deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, éxpress or implied, The recitals in the
deed of any matisrs of iact shall be conclusive proof of the tmthiulness tlxereoi Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass at the sale.’

15. Wkhen trustce sells pursuant a‘o the powsrs provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-

of sale, including the J; jon of thke trustea and a réasonabls charge by trusics's atternsy, (2) to the obligation secured by
the trust deed (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surgahzs, if any, to the grantor or fo any successor in inferest entitied to such surplus.

15. Beneficiary may from time to fime appoint a siccassor or successors to any trustee named herein or to any successor frustee
appointed hereunder, Upon such appointment, and without conveysnce to the successor trustee, the latter shail be vested with all title,
powers and duties conferred upon any trustee heréin d d "hereunder. Each such sppointment and substitution shall be
made by written insérument executed by beneixcmry, which, wixen ‘recorded in the mortgage records oi the county or counties in which the -
property iz situated, shall be conclusive proot of proper appointment of the successor trustée.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as pro.nded By law. Trustece
is not obligated to notify any pariy hereto of pending sale urder any other deed of trust or of sny action or proceeding in which grantor,
benefrcfary or trustee shali bs a party unless such action or proceeding is brought by trustee.

he grantor covenants and agrees to.and with ¢the benoficiary ard the beneficiary’s successor in interest that the grantor is lawfully
seized m fee simpls of the reel property and has a valid, unencumber ed titlo thereto, except as may. bo vet forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and *torsver defend ihe sams sgainst all peraons whomsosver.

WARNING: Unless grantor provides beneficiary ‘with evidence of insurance coverage as required by the con-
fract or loan agreezrent vvvvv tween them, bensficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's intrest. This insurance may, but need noft, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may Iater cancel
the coverage by prov:dmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan palance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mxght otherwise
ocbtain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:

{ay* nmanly for ézrxalntor s personzl, family or household purposes (see Important Notice bulow),

F ik BRI Brhher SleRis K053 ¥78 B0k BAHRRK B aioioVe X Siabsod X X

This dead appltes o, inures to the bonefit of and binds all parties hevsto, their heirs, legatees, devisees, administratars,
personal repr ¢ives, st s and assigns. The term beneficiary shall mean the holder and owner, mcl’udmg pledgee, of the contnzct
secured hereby, whether or a0t named as & beneficiary herein.

In consiruing this mortgage, it is understood that the morigagor or morigagee may be more than ono person; that il the context so

requires, the singulsr shell be taken to mean and mcIude the plrxral and that gensrally all grammatical changes shall be mads, assumed and
implied to make the provisicns hereot apply Iy to corpor and to individuals.

IN WITNESS WHEREOF. the gtantor has executed éhz trument the day %}:f;gﬂﬂ above written.

r)

4 !MPORTANT NOTICE: Dalets, by lining out, whichever warranty {a) or {b) is v
not appli w y (&) is applitabl und tha henefich Y is o creditor ¢ 578 f‘: L‘o

1y

as such word ir definad m the Truth-in-t g Act and Regulziion Z, ths i 3 /
b&nef‘clmy MUST camply with the Act and Rogul ion by | skl r :
Jisclosures; for this purpose use Stovons-Ners Fcrm tlo. 1319, or «qmvn!em
If compliance’ w:ﬂl !ha ‘Act Is not requfmd ismguré this oh:e.

STATE OF OREGON, C oa’nty'of' o Klamath. )ss.
©UThi§ instfument was acknowledged before me onilanuary.. 10 1981
by Barbara. ... Lockrem, who. toeok. tirle as.RBarbara..l o Minoick
Thxs ‘nstrument was.acknowledged before me on

Q)
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VEYAMCE (TBTOG used enly %Wons heve bean paid.)

Trustea

STATE OF. OREGON COUNT Y OF KLAMATri. :

Fled for vecord at requesx cf Aspen Tl‘-'-le & ESCTOW S e 10th
of VJnmv»arv AD,19_-97 a 11:25 “o'cleck A M., and duly recorded in Vol. M97

(?f . -Hottgjage‘s : on Page 715
: Bernetha G. pi5 h Caumy Clerk




