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SOUTHERN PACIFIC FUHDING CORPORATION -
€800 IRDIRNR AVENUE, gi10. oo '
fIVERSIDE, CA 92506
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THIS DEED OF TRUST (“‘Segurity Instrament’”) is made on JRuuRRY 6, 1997, The geantor is
LARRY P. FREDRICKSON AND CHRISTIHE B FREDRICKE0H, AS TERANIS BY THE BENTIRETY

. S (“Borrewgr"}.
The trustee is  FIRST AMERICAN TITLE

v (“Trustee”").
The beneficiary is SOUTHERN PACIFIC FUNDIEG CORPORATION, R CALIFORNIA CORPORATIOR

) which is organized and
existing under the laws of THE STATE OF CALIFORHIA B
and whose address is 6200 INDIREA RVE., $110, RIVERSIDE, ca 92306
‘ (“Lendsr”).
Borrower owes Lender the principal sum of THIRTY HIHE THOUSAND RAED HO/L00% #wssakanarss aaRkRERRAE
*********&************************************'k*it*****'k****k***t#**#*****‘k****** I}Q]lars
(U.S. $39,000.00 y. Thisdebtis evidencedbyBormwer’s notedatedthesame date as this Security Instrament{* ‘Note”),
which provides for monthly payments, with the full debt, if not paid easlier, due and payable on FEBRUARY 1, 2012.
This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the Note, with inierest, 2nd zll renewals,
extensions and modifications of the Not=; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Bortower’s covenants and agreements under this Security
Instrument ar:* the Note. For this purpose, Borzower irrevocably grants and CONVEys 10 Trustee, in trust, with power of sale, the
h following described property located in KLAMATH » County, Oregoit:

gz LEGAL DESCRIPTIOR- ATYACHED HERETO AND MADEZ A PART HEREOF.

AP §1 2408-036DC-00700 & ‘00800

which has the address of RAENH ROAD, caEsCENT

) . : ' R {Strest, Cityl,
Cregon - : 97733 : {“‘Property Address™);
: {Zip Cadel o . ’
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" -~TOGETHER WITH all the improvements now or:kersefier erected on the propexty, and all casements, appurisnances, and
-+ fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al

of the foregoing is referred to in this Security Instrument as the ‘‘Property.””.

BORROWER COVENANTS that Borrower islawfully seised of the estatc hereby conveyed and has theright fo grant and convey
the Property and that the Property is unencumbered, except for encumbrances of resord. Borfower warrantsand will defend genesally
the title to the Property against all claims and demands, subject to any encumbrsnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Mote and any prepayraent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (““Funds’’} for: (2) yearly taxes and
assessments which say attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rentsonthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly ilood insurance premiums, if any; (e) yearly
mortgage insurance premiums, ifany; and () any sums payableby Borrower toLender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premiums. These items are called ““Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12U.S.C.
Section 2601 ef seq. (*‘RESPA’), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
carrent data and reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or.verifying the Escrow
Items, unless Lender pays Borrower interest on the Fundsand applicable law permits Lender to makesuch 2 charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement ismade or applicable law requires interesttobe paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Leader shall give to Borrower, witheut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ase pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. ,

Upon payment in full of all sums sesured by this Security Instrument, Lender shail promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shal? apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: {a)agreesinwriting
to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Hen;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrament. if
Lender determines that any part of the Property is subject to a lien which may attain priority over this Secarity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lienor take one or more of the actions set forth above within
10 days of the giving of notice. :

5. Hazard or Property Insurance, Borrower shali keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards, including ficods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendex shall
have the right to hold the policies and renewals. If Lender requires, Borrowoer shall promptiv give to Lender all receipts of paid
premiums and renewal notices. In the cvent of Joss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borzawer,

Uniess Lenderand Borrower otherwise agree in writing, insurance procecdsshalt beapplied to restoration or repair of the Property
damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessencd. 1f the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secared by this
Security Instrument, whether or not then due, with any excess paid to Borrower. IfBorrower abandons the Property, or doesnot answer
within 30 days a notice from Lender that the inserance carrier has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may use the procceds to repair or restore the Property of to pay surs secured by this Security Instrument, whether
or not then due. The 30-day petiod will begin vhen the notice is given. e
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- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
- the due date of the monthly payments referred to in pasagraphs 1-and 2 or chiange the amount of the paymenis. 7 under paragraph
. 21the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
- prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Security Instrument immediately prior to the

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholés.
Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Property as Bosrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conirol. Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether
civil or criminal, isbegun thatin Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
inparagraph 1, by causing theaction or proceeding tobe dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender {or failed t6 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not Limited to, representations concerning Borrower’s occapancy of the Property as a
principal residence, Ifthis Security Instrumentis on a leasehold, Borrower shall comply with ali the provisions of the lease, if Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rigits in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a Iegal procecding that may significantly affect I ender’s rights in the Property (such as 2 proceeding
in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender way do and pay for whatever
is necessary to protect the valus of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ic obiain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance ceverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgageinsurance premiumbeing paid by Borrowsr when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no tonger be reguired, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguircs) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

intheevent ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the arount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the takin g. Any balance shail
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

if the Property is abandened by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
or settle a claiim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderisauihorized
to collect and apply the proceeds, at its option, either ts restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1l Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall notbe reguired to commence
preceedingsagainst any successor in interest or refuse to extend time for payment or otherwise raodify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right oz remedy.

12. Successers and Assigns Bound; Joint axd Several Liability; Co-signers. The covenants and agresments of this Security
Instrament shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security Insirument but does not

-execute the Note: (2) isco-signing this Security Instrument only to mortgage, grant and convey that Botrower s interest in the Properiy
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-’ under the terms of this Security Instrument, (b) is not personally coligated to pay the sums secured by this Security Instrowient; and

. (¢) agrees that Lender and any other Borrower may agree to extend, ‘madify, forbear or make any accommodations with regard to
the terms of this Security Instrament or the Note without that Borrower's consent. -~ y ‘

" 13. Lean Charges. If the loan secured by this Secerity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tie principal owed under the Note or by making 2 direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable Iaw requires use of another method. Thenotice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provisionor clause of this Security Instrument or the Note conflicts with applicable
1aw, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision. ‘To this end the provisions of this Secutity Instrument and the Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sofd
or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by
this Security Instrument without fuxther notice or demand on Borrower.

18. Borrower’s Right to Reiustate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued at any time prior to the earlierof: (2) 5 days (or such other peried as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contzined in this Security Instrument; or (b) entry of 2
judgment enforcing this Security Instrement. These conditions are that Borrower: (a) pays Lender ali sums which then would be due
under this Security Instroment and the Note as if no acceleration had cccurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably requirs to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Insirament and the obligations secured hereby shail remain fully effective as if no
acceleration had occurred. However, this right to reinstats shall not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrament)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer”’) that collects monthly payments due under the Note and this Security Instrnument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
ofthe change inaccordance withparagraph 14 above and applicable law. Thenotice will state the nameand addressofthe new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardeus Sebstances. Borrower shall not cause or permit the presence, usz, dispesal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyoneelseto do, aniything affecting the Property that is inviolation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of smalt
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mainfenance
of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regnlatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

Asused inthis paragraph20, ¢ ‘HazardousSubstances”’ asethose substancesdefined astoxic orhazardous substancesby Environmental
Lawandthefollowingsubstances: gasoline, kesosene, other flammableor toxic petroleum products, toxicpesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, ¢ ‘Environmentai Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior {o acceleration following Berrower’s breach of
any cevenant or agreement in this Security Instrument (but aot prior t¢ acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required o care the default; {c) a daie, not
less than 30 days froms the date the notice is given to Borrower, by which the defaalt must be cured; and (d) that failure to
cure the default on or before the date specified i the notice may resait in acceloration of the sums secured by this Security
Iustrument and saie of the Property. The notice shall furiber inform Borrower of the right to reinstate after acceleration and
the right ¢o hring a court action to assert the non-existence of & default or any other defense of Borrower to scceleration and
sale. If the defaalt is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may inveke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect 21 expenses incarred in porsaing the
remedies previded in this paragraph 21, including, but ot lmited te, rezsonable attorneys’ fees and costs of titie evidence.

¥f Lender invokes the pewer of sale, Lender shall executc or cause ‘Trustee to execute a wriiten notice of the sccurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice te be recorded in
ezch county in whick any part of the Property is located: Lender or Trustee shall give notice of sale in the manner presexibed
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by applicable law to Borrower and to cther persens prescribed by applicable law, After the thue required by appicable lavy,
Trustee, without demand on Borrower, shafl sell the Propexty at public auction t6 the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and iin any order Trustee detesmines, Trustee may
postpone sale of all or any parcel of the Property by public anncumcement at the time and place of any previcusly schedufed
sale. Lender or its designee may purchase the Property at any safe.. :

Trastee shatl defiver to tke purchaser Trustee’sdeed conveyingthe Property witheut any covenant or warranty, expressed
orimplied. The recitals in the Trustee’s deed shall be primafacie evidenceof the truth of the statements made therein. Trustee
shall apply the proceedsof the salein the following order: () to il expenses of the sale, including, but not iimited to, reasenable
Trustee’s and attorneys’ fecs; (b) to ali sums secured by this Security Instrument; znd (€) any excess to the person or pevsons
legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trusiee.
Trustee shall reconvey the Property without warranty and without charge to the person or persens legally entitled to it. Such person
or persons shail pay any recordation costs.

23. Substitute Trustee. Lender may, from iime to time, remove Trustec and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of ihc Property, the successor trustee shall succeed to all the title, power aud duties conferred upon
Trustes herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instroment and in the Note, ““attorneys’ fees’* shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrumest. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenantsand agreements of each such rider shailbe incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)} .
[T Adjustable Rate Rider {1 Condominium Rider {7} 1-4 Family Rider
Graduated Payment Rider [~ Planned Unit Development Rider [ Biweekly Payment Rider
[——] Balloon Rider {—1 Rate Improvement Rider 7 Second Home Rider
] V.A. Rider " Othex(s) [spzcify]

BY SIGNING BELOW, Borrower écoepts and agrees to the terms and covenants contained in this Security Instrument and in
any ridez(s) executed by Borrower and recorded with it.
Witnesses: o ‘

£ 2 22

J.-

(4]
.. PREDRICKSON » : CURISTINE E. FREDRICKSOR

STATE OF CREGON, Deschutes © . County st
Onthis 6th  dayof January, 1997 ' personally appeared the above named

LARRY P. FREDRICKSON and CHRISTINE E. FREDRICKSON '~
and acknewledged the foregoing instrament io be their - voluntary act and deed.

My Commission Expires:  12-2 6-97
(Official Seal)

;’g%issgﬁasw. -
NOTARY PUBLIGOREGON | ~Hotary Public for Oreg

a3 % COMMISSION NO. A 030867
§ HY COMMISSION EXPIRES DEG 28,3907
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EXHIBIT "A"
LEGAL DESCRIPTION

Commencing at the one-quarter corner between Section 36, Tcwnshi%zé, South, Range 8 Sast of
the Willamette Meridian, Kiamath County, Oregon and Section 1 of ﬁwnsh(iip 25, Range 8 East
e

of the Willamette Meridian, Klamath County, Oregon, and running North 0 degrees 327 East

for 881.76 feet; thence South 85 degrees 15' East, a distance of 1,008.2 feat; thence
North 180 feet; thence West 151 feet to the point of beginning; thence North 295 feet;
thence West 151 feet; thence South 295 feet; thence East 151 feet to the point of
beginning, being a porticn of the Southwest ?uarter of the Southeast quarter of Section 36,
Township 24 South, Range 8 East of the Wil

EXCEPTING THEREFROM that portion conveyed to Klamath County for road purposes,
by deed recorded kMay 8, 1974 in Volume M74, page 5736, Microfilm Records of Klamath County,

amette Meridian, Klamath County, Oregon.

Oregon.

STATE OF CREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of AmeriTitle the 10th

January AD, 1997 5 11:47 oclock A M., and duly recorded in Vol. M37

of Moxrtgages
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