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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument) is made on - JANUARY 3, 1997
RICHARD M MOLLISON AND MARTA ‘R MOLLISON, HUSBAND AND WIFE

LIV

(“Bomrower"). The trustes is WILLIAM L. SISEMORE

(‘Trustce"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OB 97601

("Lender"). Boriower owes Lender the principal sum of
FORTY NINE THOUSAND FOUR HUNDRED AND NO/100

Dollars (US. 8 49,400.00 )
This debt is evidenced by Bomower's note dated “the ‘Same date as {his Security Instrument {"Note"), which provides for
teonthiy payments, with the full deb, if not paid earlier, due and payable on FEBRUARY 1, 2012 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and {c) the performance of Borrower’s covenants and azreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Fuiure Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's opiion prior @ full reconveyance of the property by
Trustee 0 Borrower, may make Futire Advances 1o Borrower. Such Fatuse Advanees, with interest thereon, shall be secured by
this Deed of Trust when evidented by Dromissory motes stating that ssid notes aré secured hereby. For this putpose, Borrower
irrevocably grants and conveys o Trustes, in trust, with power of sale, the following described properiy located in

KLAMATH  County, Oregon:

LOT 135, RUNNING ¥ RESORT, PHASE 2, ACCORDING 7O THE OFFICIAL PLAT THERECF ON
FILE IN THE OFFICE OF THE COUNTY CYHERXK OF KLAMAYTH COUNTY, OREGON.

which has the address of “OT 135 RUNNING Y RANCH PH#2, AKA ()KESTREL ROAD, KLAMATH FALLS[Sicet, City],
Oregon 376C1 [Zip Code]  ("Propeny Address™;

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be coverad oy this Security Instrument.
All of the foregoing is referved to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property,and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and will defend
generally the sitls to the Property against all clasms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenanis with lmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepsyment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes aad Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly texes and assessments which may atin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propesty, if any; (¢) yezrly hazard or property. insurance premiums; {d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and {f) any suins payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoust 8 lender for a foderally related
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* mostgage loan may require for Borrower’s. S5CE0W ACCOURL uinder the federal Renl Bstaie Senlement Procedures Act of 1974 &
amended from tme {o fne, 12 U.S.C. Section : 2601 & seg. ("RESPAY), unless another Jaw shat applies to the Funds 565 3 fesser
amount. If so, Lender may, at any time, coliect and hoid Funds in an amonnt 1ot 1o exceed the lesser amount. Lender may estmate
the amount of Funds due on the basis of current data and. seasonable estimates of expenditires of futare Escrow liems or otherwise
in necordance with applicabie law. - : : ‘ o

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, inswuincntality, or entity (including
Lender, if Lender is such an instimtion) of in any Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow lems.
Lender may not charge Borrower for holding and epplying the Yunds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Horrower 0 pay a one-time charge for an independent real estate @X reporting service used by
Lender in connection with this loan, uniess applicable iaw provides otherwise. Unless an agreement is magde or appliceble law
requires interest 10 be paid, Lender shail not be required to pay Bomower any intetest or earnings on the Funds. Bomower and
Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledg ition: ity T y thi urity Instrument.

If the Funds held by Lender i ¢l i . Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds heid by Lender at any time is
niot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Insrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior © the acquisition or sale of the
Property, shail apply any Funds held by Lerder at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumment.

3. Application of Paymenis. Unless spplicable law provides otherwise, all payments received by 1 ender ander paragraphs !
2nd 2 shall be applied: first, to any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2; third,
1o interest due; fourth, to principal dus; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions annbutable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments Of ground rents; if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly to the
person owed payment. Borrower shall promptly furnish to Lender &li notices of amounts to be paid under s paragraph. I
Borrower makes ifiese payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptEble 10 Lender; (b) contests in good £zith the lien by,
or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion cperate prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agréement saisfaciory o Lender spbordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a Hen which may attain pricrity over this Security
Inscument, Lender may give Borrower a notice identifying the tion. Bomower shall satisfy the lien or toke one or more of the
actions set forth above within 10 days of the giving of notice,

£. Bazard or Property Insurance. Borrower shall kesp e improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term vextended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be main ined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrowser subject to Lender’s approval which shail aot
be unreasonably withheld. If Borrower fails to maintzin Coverage described sbove, Lender may, at Lender’s opiion, obiain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 fender and shall inclade a standard morigage clause. Lender shall
have the right to hoid the policies and cenewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the msurance carrier and 1ender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2applied 10 restoration OF repair of the

, if the restoration of repair is economically feasible and Lender’s secesity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessenzd, the insurance proceeds shall be applied to the sums
secured by this Security Instument, whether or not then due, with any excess paid 10 Bomower. 1f Borrower abandons the
Property, or does Rot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lencer may collect the insurence proceeds, Lender may use the procecds W0 repair of restore tie Property of to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwise agres in writing, any application of proceeds O principal shail not extend or postpone
the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Rorrower's right 1 any insurance policies and proceeds resulting from damage to the
Property prior 1o (he acq isiion shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Bosrower shall occupy, esiablish, and use the Property a3 Rorrower’'s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating Circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, OF commit waste on the Propeity. Borrower shall be in default if any forfeiture action or

ing, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the i i Lender's security interest. Borrower may cure S
default and reinstate, as provided in paragraph tion or proceeding to be dismissed with a ruling that, in
1ender’s geod faith determination, preciudes forfoimre of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lende:’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements © Lender (or failed w0 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Tirnited to, representations
concerning Borrower’s aceupancy of the Properly &8 8 principal residence. If this Sccurity Instrument is o6 2 leasehold, Bomrower
shall comply with ail the provisions of the lease. 'f Borrower acquires fes titte to the Property, the leasehold and the fec title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowst fails to perform the covenants and agrecnmients comained in
this Security Instrument, OF thete is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in banizuplcy, probate, for condemnation or forfeitre or 0 enforos laws or regulntions), then Lender may do and pay

to protect the value of the Property and Lender's rights in the Propesy. Lender's actions may include
paying any Sums secured by a lien which has. priority over this Security Instument, appearing in court, paying reasonable
attorneys’ fees and entering on the Properiy t0 make repairs. Although Lender may ke sciion under this paragreph 7, Lender does
aot have to do so. s S
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i Any amounts dishursed by Lender under this paragrap: 7 shall become add gl debt of Bomowe ‘secured by this Security
Insrument. Unless Borrower and Lender agree 10 CeD :

disbmsememamzeNotcratamd shall be pa . with interest, ce from Len ;

7a. Hazard Insurance Warning. - Unless-you, (ihe “Borrowet" ide us, (the "Lender") with ev§§ence of insuraace

+ our contract or loan agresment, Lender may P insurance at Bomower's CXpEnsS to protect the

est. If the collatersl becomes damaged, the

sde against the Borrower. Borrower may

of payment, hese amounts shall bear mntesest from the date of
] o Borrower requestn payment. ’

The Borrower is responsible for cost of any ins hased by L 2 ‘s insurance may be added to your
contract or loan balance. If the cost is added to the contract g CoRtract or ioan will
apply to this added amount. Effective date of coverage may be th *s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. .

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
oxmﬁangl mliy ot satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

©=7'g, Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
nstrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortigage insurance coverage required by Lender lapses or ceases © be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 0 the morigage insurance previously in effect, ata cost substantially equivalent 10 the cost
10 Borrower of the mortgage insurance previously in effect, from an ajternate morigage insurer approved by Lender. If substantially

equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to one-twelfih of
the yearly mortgage insyrance premium being paid by Borrower when the insurance coverage Iapsed or ceased t0 be in effect.
Lender will accept, use and retain thesc paymenis as 2 loss reserve in hew of merigage insurance. Loss 1eserve paymenis may
no longer be required, at the opiion of Lender, if mortgage insurance {in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 0 maintain mortgage insurance in effect, or to provide a Joss reserve, until the reguirement for morigage insusance ends in
accordance with any written agreement between Borrower and Lender of applicable law.

9, Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Troperty: Lender shall give
Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnaticn. The proceeds of any award or claim for damages, direct of consequential, i connéection with any
condemnation or other taking of any pasi of the Property, or for conveyance in liea of condemnaticn, aré hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, i 1 to Borrower. In the event of a partial king of the Property in which the fair market
vaiue of the Property immediate i to of greater than ihe amount of the sums secured by this Security
Instrument immediately g and Lender otherwise agree in writing, the sums secured by this

i t proseeds multiplied by the following fraction: (2) the total amount of ihe

i air market vaiue of the Property immediately before the taking.

y artial taking of the Property. in which the fair market vaiue of the

perty immedi ing i the sums secured immediately before the taking, unless Borrower

and Lender otherwise agree in writd aw otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instroment the suims are then due.

If the Property is abandoned by Bosrower, of i€, after notice by 1ender to Borrower that the condemnor offers © make an
award or settle a claim for damages, Borrower fails to respond to Lender withiin 30 days after the date the notice is given, Lender is
authorized io collect and apply the proceeds; 2t iis option, eithier o restoragion or repair of the Property or 1o e sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower O i i ion of proceeds 10 principal shall not extend or posipone
the dus date of the mon i unt of such payments.

11. Borrower Net Released; N iver. £ the time for payment of modification of
amortization of the sums seciired by this Sec granted by Lender to any SUCCESSOL in interest of porower shall not
operate to release the liability of the original Bommower Of Borrower's successors In interest. Lender shall not be required to
commence proceedings against any SUCCESSOT in interest or refuse 0 exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower O Borrower's Successors in
imerest;)d Any forbearance by Tender in exercising any right or remedy shall ot be a waiver of or preciude the exercise of any right
or remegdy.

12. Successors and Assigns Joint and Several Liability; Co-5igness. The covenants and agresments of this
Security Instrument shail bind 1ef succassors and assigns of Lender and Borrowert, subject to the provisions of
paragraph 17. Borrower's covenants g shall be joint and several. Any Borrower who co-signs this Security
Instrument but does 1ot execute the Note: igni is Security Inswument only to morigage, grant and convey that
Rorrower’s. interest in the Property under the i Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that 1 ender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terns of this Security Instrumen ote without that Borrower’s consent.

13. Loan Charges. i i i law which sets maximum loan charges, and
that law is finally interpreted so that ollecied or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) an by the amount necessary to reduce the charge © the
permitted limit; and (b) any sums alread i ed permitied Limits will be refunded to Borrower.
Lender may choose t0 ‘make this refund by ¢ inci under the Note or by making a direct payment i0 Borrower.
If a refund reduces principal, the reduction will be treated artial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 0 Borrower provided for in this Security Insoument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address

i i y other address Lender designates by notice to Borrower. Any rotice provided for in this Security Instrument

1o have been given 10 Borrower or Lender when given as provided in this paragraph.

. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the is ; Security Instrument OF the Note
conflicts with applicablo law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 10 be
severable,

16. Borrower’s Copy. Borowar shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficia} Interest in Borrower. If ail or any pant of the Property of any interest in it is

{orifa beneficiel interest in Borrower is sold or wansferred and Bemower is not a nawsral person) without
Lendes's priot written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall ot b2 exescised by Lender if exercise is prohibited by federal law as of the daw of this
Secuzity Instrumant. . i H
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- - H Lender exerciseg this option, Lender shall give: wer notice of acceleration The riotice shall provide 2 period of not less

. than 30 days from the ‘date the notice is delivered or mailed wi it which: Borrower must pay 2l sums secured by this Security

. Instrument. if Borrower fails to pay these sums prior (0 the expiration of this period; Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Rormfower- . = .. e

: 18. Borrower’s Right to Reinstate: If Borrower meets cerisin conditions, Borzower shall have the right to have enforcement

~of this Security Instrument discontinued at any time prior to the eattier oft (2) S days {or such other period as applicable law may
specify for reinstatement) before sale of the Property. pursuant to any power-of sale contained in this Security Instrureent; or (b)
enwry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bj cures any default of any other
covenants or agreements; (c) pays all expernises incurred in enforcing this Security Instument, including, but not limited 1o,
reasonable aitomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security
Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shalt
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.,

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand! lawsuiz or othér action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acmal knowledge. If Bomrower learns, or is notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. ]

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrusnent (bui not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauit; () 2 date, not
less than 30 days from the date the notice is given 0 Borrower, by which the defanit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a defanlt or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the motice, Lender, 2t its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicabie Iaw. Lender shali bé ensitled 1o collect all expenses
incurred in pursaing the remedies provided in this paragraph 21, including, but not limited fo, reasonabie attorneys’ fees
and costs of title eviderce,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute g writien notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in eack county in which any part of the Property is located. Lender or Trustes chall give notice of sale in the
mainer prescribed by applicable law fo Borrewer and fo other persons prescribed by appiicable law. After the time
required by applicabie law, Trustee, without demand on Borrower, shall sell the Property at public auction fo the highest
bidder at the time and place and uider the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trusiee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchizse the Property at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dead shail be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (g) to ali expenses of the sale, inciuding, but not
limited to, reasonable Trustee’s and atterneys® fees; (b) to ali sums secured by this Security Instrument; and () any excess
to the person or persons kegally entitled to it,

22. Recouveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 16 reconvey
the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shall reconvey the Property without warranty for a fee of noi less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Bubstitute Trustee. Lender may, from time to time, remove Trusiee anG appoint a successor trusiee to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any atomeys’ fees
awarded by an appellate court. )

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covenanis and agreements of each such rider shell be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chegk applicable box(es)]
Adjustable Rate Rider {1 Condominium Rider .1 14 Famiiy Rider
Graduated Payment Rider {1 Planned Unit Development Rider L Biweekly Payment Rider
! Balloon Rider L_IRae Improvement Rider [ second Home Rider

L1 vA Rider {1 oterts) (specify)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE RFFECTIVE DATE OF THIS ACY CGNCERNING LOANS AND OTHER CREDIT BXTERSION WHICH
ARE NOT FOR PERSOMNAL, FAMILY, OR HOUSEHOLD FU'RPQSES OR.SECURED S0OLELY BY TH=
‘BORROWER'S RESIDENCE MUST BE IN WRITING, ‘EYKPRES‘S)_ CONSIDER}.TION AND BE SIGHED
BY US TO BE ENFORCEABLE.®" . g '

R : ‘ g N B i Form 30328 9/30
%-8285062 (9510) . P Pagedals. oo DR initiais;




i | i e"f&é
BY SIGNING BELOW Bcrmw cepts #i  Broes o th az;:i venants cmaiz:med in this Sacunty imen: and i
any nder(s) execmed by Bomw&r ard *ecardsd‘wxﬁz it R St

| “Witnesses:

(Seal}

-Borrower

ﬁlﬁu—‘ya‘— £, /QQ@QQQ: A (Seal)

"MARIA R MOLIASON

RZCHARD M MOLLISON

-Borrower

{Seal)

-Borrower

VIRG 115
STATE CF-OREGSN, : : Comtyss: FA:RFAY

On this §+h dayof JAMVAR 5/ . » personally appeared the above named

Rrenang B, Mossiges Ao PAMIA B, Mossise s

) and acknowledged
the foregoing instrumentto be FTHEe L voluntary act and deed.

My Commission Expires: Se PT 301441 Before me:
{Cfficial Seal) ! ,

Netary Public for Sregen Vi g ixi 4

o \x :
%J-.u.m'

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of AmeriTitie the 10th

of January . AD,1997 at 2342 a'ciock __. P __ M., and duly recorded in Vol. M97
e of _Mortgages

g $30.00




