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 THIS TRUST DEED, made this .. t/51........ day of

CRETTH B MOCLUNG ARD BEVERLY. - MCCLENG, . as Grantor,
KLAMATH COUNTY. TITLE COMPANY = " 'l i R, as Trustee, and

L BRINER e as Boneticiary,
RPN TR WITNESSETH: Ll '

 Grantor irrevocably grants, bargains;sells-and conveys to trustee in frust, with power of sale, the property in
KLAMATH i, o . County, Oregon; described as: S

‘Parcel 2 of Land Partition 11-93, being Parcel 1 of ‘Land Partition
~42~92, and being a portion of Tract 19 of JUNCTION ACRES, according
to.the official plat thereof on file in the office of the County
Clerk of. Klamath County, Oregon, recorded November 17, 1993 in the

- office of the County:Clerk’of-Klamath County; Oregon..

together with all and singular the t. ts, heredi ts and appurt and ail other righis thereunto belonging or in anywise now
or hereatter-appertaining, and the rents, issuss and profits thereof and all fixtures now or heresifer attacked fo or used i connection with
_the property. ) LT y ) o ! _ ’

) . FOR THE PURFOSE OF SECUR{NG PERFORMANCE of each agrsement of grantor herein contained and payment of the sum
of Sixty three thousand three hundred dollars. and ne/100. . e

($63 »300., 00) sl cervceves e Dollars, with inferest thereon according fo the terms of a promissory
note of even date herewith, payable fo bene!iciﬁayr [OTfR %{i'i&err and mede by grantor, the final payment of principal and inferest hereof, if
' 19 i

not sooner paid, to be due and ﬁqyéblej N

The date of maiuriiy of the debt secured Dy this instrument is the date, staied above, on which ths final installment cf the note
bocomes due and pavabie. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all {or any part) of the prop-
‘ertv or all {or any part) of grantor's interest in it without first obtaining the writtén consent or approval of the beneficiary, then, at the
baoreficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

come immediately. due and payable. TlLe execution by grantor ot &n carnest money agreement¥* does not constitute a sale, conveyance or

assignment. L . i . X

To protect the security of this trust deed, grantor agrass: E

. To protect, preserve and mainiain the property in good condition and repair; net fo remove or demolish any building or im-
prov ¢ th ; 1ot to ¢ it or permit any wasfe of the property. .

2. To complste or reatore promptly and in goeod. and habitable condition any building or imprevement which may be constructed,
damaged cr destroyed thereon; and pay when due all costs incurrad therefor. ’

3, To comply with all laws, ordi regulati cov ts. conditions and restrictions atfecting the property; it the beneliciary
so requests, ‘o join in executing such financing statsments pursuant fo the Uniform Commercial Code as the beneficiary may reguire and
to pay for filing same in the proper public office or oftices, as weil as the cost of all lien searches made by filing officers or searching
agtencies as may ba deemed desirable by the bensficiary.

4. To provide and continucusly maiatain: insurance on the buildings mow or hereafier erected on the properfy &gainst loss or

damage by. fire and such other hazarde as the beneficiary. may from time to time reguire, in an amount nof less than $.ELTLL...INSUREQA

written in cornpaniss acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall Be delivered to the bene-
Hiciary as soon as insured; if the grantor shal fail for sny reasen to procure any such insurance and to deliver the policies to the beneliciary
ar least fifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildi: the beneliciary may pro-
cure the same ai grantor's expense. The amount collected under any fire or other insurance peolicy may be applied by beneficiary upon
any indebtedness secured heraby and in such order as beneiiciary may determine, or &¢ option of beneficiary the entire amount so collected,
or eny part thereof, may be released to granter. Such application or release shall not cure or wsive any defauit or notice of default here-
under or invalidate any act done pursuzant fo such notice.

5. To keep the property free from. construction liens and to pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property bsfore any -part of cuch taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should-the grantor fail to make payment of any #azes, assessments, insurance premiums,
lisns or other charges payable by grantor, either. by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment theraof, and the amount vo. paid, with interest at the rate sef torth in the note
socured hereby, together. with the obligations describad in parsgraphs 6 and 7 of this truat deed, shall bs added to and become a part af
the debt secured By this trust deed, without waiver of any rights arising from broach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbetore described, as well as the. grantor, shall be bound fo the same extent that they are
bound for the payment of tho obligation herein described, and all such payments shall bs immedistely due and payable without notice,
and tho nonpayment thereof shali; at the option of the baneticiary, rendor ali surs secured by this trust deed immediately due and pay-
abls and constitute a breach of this frust deer. . .

. 6. To pay ali costs, fees and exponses of thia trust including the cost of title search as well as the other costs and expenses of the
srustes incurred in connsction with or in enforcing this obligation and trustee's and atiorney’s {ees sciually fncurred.

9. To appezr in and defand eny action or proceeding purporiing to affect the security rights or powers of bensliciary or frustee;
and in any suit, action or proceeding in which ¢he - bensiiciary or frusice aay appear, including any suit for the foreciosure of thiz desd
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ¢x-
panses; including evidence of title and the bensficiary's or frustee’s atiornsy fees; the amount of atiorney fees mentioned in his para-
graph 7 in alt cases shall be fixed by the frisl court and in the event of an appeal from any judgment or decree of the frial court; grantor
further agrees to pay such sum at the appellate court shall sdjudge r Bl as the bensliciary's or trustee's atforney fees on such appeal.

It is mutually agreed that: -
: 3. In tha event that any porticn or ail of the property shall be taken under the right of in or cond tion, bene-
ficiary. skall have the right, if it so elects, to require. that all or any portion of #ha messes peyable as compensation for such taking,

NOTE: The Truct Dead Azt provides thet the trustes hersunder must ba elther an aftomey, who s 2n active mamber 6 ths Oregon Staie Bay, 2 bank, bus! company
or savings snd loan associalion authorizd to-do husiness under tao lows of Oregen or the United Sistes, a titls Insurancs company suihoiized 1o ingure litle to mal
progerty of this eisie, its subsidiadiss, aliliistes, agents oz Brarshes, hs \inited Stztes ar any syency ihareal, or 21 secsow agimt Heenzsd under ORS §58.505 tp BBAESA.
*WARNING: 12 USC 1701)-3 regulates and. may prohikit axarcise of this optior. - : :

=+The publisher suggesis that suzh an agisement uddrass ths lssue of obtzining boneficlary's consent in complsts dedsll.
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which e in‘excess & the amcunt tegaiisd {6 Soanble. couls,” 1383 A Sodricy s Fous aicessarily paid or incurred by grantor
dneuch procesdings,; shall beipaid fo bansficiary antfpppiied by it first upon any jeasenable cosia ond oxponses and aticruey’s fses, Both
niithe frinkiand eppeiliite courts; necesesrily. paid ovdncusrad by bonsliciary. insuchinr 054, 4 : Lizg wpom the indebiad-
- ‘mogs: secured heroby;: and: grantor-egress, &t ity own: eXpInss, o fak ch act and : o sz sl De. nwcessary,
in-obtaining such compensation, proampily upon. benalici Ve e e
LTG0 A any-tinie and ‘from time o timo. upon:writ YV, D& ‘of i¢s fons and pressntasion.of this desd and
she note for erdersomant {in case of {ull reconvsysnces; for carceilation), without alfecting ehe lability of any person for the payrent of
the indebtsdness, trustee may (&) conssat. to. the making of any mep or plai of the property; {b) join in feanting any easernent or creat-
ing any resiriction therecn; {¢) join in any subocdination or other sgreement atfscting this deed or the lien or charde thareot; (d)
raconvey, without warranty, all or any part of the: property. The grantse in any reconveyance may be described as the “psrson or persons
fegally entitisd therein,” and the recitals theesin of any matters or iacts shall bo conciusive proof of the truthfulness thereol. Trustee's
Jses for any of the services mentionsd in this paragraph shall be not legs than §5. .

- 10. Upon any deiault by grantor hersundsr, baneficiary may a¢ any times without notice, either in person, by sgent or by a receiver
to be appointed by a court, and without regard to the sdequsacy. of any security for the indebtednass hereby secured, enter upon and take
possession of the property or any part thereof, in ifs own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, end apply. tho same, less costs and expenses of opsration-and collection, including reasonable aitorney’s fees upon any
indebtodness secured hereby, and in such order as bensficiary may determine. .

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policics or compensation or.awards for any taking or damage of the property, and the applicaiion or release thereof as
aforesaid, shall not cure or waive any default or: notice of defeult her der or invalidate any act dones pursuant to such notica.

12. Upondetault by grantor in payment of any indebfedness secured hereby or in grantor’s periormance of any agreement hereunder, time
being of the essence with respect to such payment. andfor periormance, the beneficiary may declare all sunis secured hereby immediateiy
due and payable. In such an even? the beneficiary may elect-to proceed tfo foreclose this trust deed in equity as a mortgage or direct the
trustea to foreclose this trust deed by advertissment and sale, or may direct. the frustee to pursue any other right or remedy, either at
law or in equity, whick ths henaficiary may have. In the event the beneficiary -elects to foreclose by adversisement and sale, the bene-
ticiary or the trustes shall execute snd cause fo be recorded a written notice of default and election to sell the property to satisiy the obliga-
#on sscured histeby whereupon the trustes shall fix the time and place of cals, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannsr provided in. ORS 86,735 to 86.795. .

13. After ths trustee has commenced fareclosurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granfor or any oiher persors so privileged by ORS 86.753, may cure the default or defaults. If the default¢
sonsists of a failure to pay, when due, sums secured by the trust deed, the default may.be cured by paying the entire amount due at the
time of the. cure other than such portion as would not then bs due had no delault occurred. Any other default that is capable of being
sured may be cured by fendering the performance required under the obligation or trust deed. In any case, in addition te curing the de-
fault or defaults, the person elfecting the curs shall pay. to the -beneficiary -2ll costs and- expenses actually incurred in enforcing
the obligation of the trust deed fodether with irustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwiss, the sale shail be held on.ths date and at the time-and place designated in the notice of sale or the time to which
the sale may be postponsd as provided by law. The trusteo may sell the properiy either in one parcel or in separate parcels and shall sell
the parcel or parcels a¢ auction fo the highest bidder for cash, payable at the time of salo. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
doed of any matters of fzct shall be conclusive proof of the truthiulness thereoi. Any persen, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sais.: I . [ . - .-

15. When frustee sells pursuant to the powers provided herein, trustce shall apply the procseds cof sale to payment of (1) the ex-
p of sale, including the < sation of the trustee and a reasonable chargs by trustes’s atforney, (22 to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to_the interest of the trustse in the trust deed as their interests may
appear in the order of their priority and (4) tho surplua, it any, fo the grantor-or to any successor in inferest entitled fo such surplus.

16, Beneficisty may lrom time fo tims app 2 r or s fo any frustes named herein or to any successor frustee
appointed hereunder. Upen such appointment, and without conveyance fo the successor trustee, the latfer shall be vested with all title,
powerz and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall ke
made by written instrument executed by benoliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shsll be lusive proof of propar appoint ¢t of the - frugtee,

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heseto of panding sale under any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustee shail be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneficiary’s successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set {orth in an addendum or exhibit
attached hereio, and ¢hat the grantor will warrant and forever defend. the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s initerest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that-grantor has obtainsd property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying coniract or Ioan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may, be considerably more expensive than insurance grantor might otherwise
obtain slone and may not satisfy any need for property damage coverage or any meandatery liability insurance re-
quirements imposed by applicable law. . o ) B ) :

The grantor warrants ¢hal the procoeds of the foan repr d by the ab described niote and this trust desd are:

(2)*t primarily for granfor's personsl, family or household purgoses (see. Important Notice below),

(b} for an organization, or (even if grantor is a nafural person) ars for business or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, logatees, dovisees, administrators, executors,
personal repr tatives, rs and igns, Tha term bonsficlary ehall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensticiary herein. .« - B .

In construing this trust deed, it is understood that the grantor, trustee and/or benoficiary may each be more than onse person; that
if the comtext so requires, the singular shall bo taken to mean and include the plural, and that generally all grammatical changes shall be
mads, assumed and implied to make the provisions hereof apply equally to corpgtatiops and to individuala.

IN WITNESS WHEREOPF, the grantor has executed this 2 d year first above written.

* IMPORTANT NOTICE: Dalsts, by lining out, whichever warranty {a} or {b} is 4
nat licakla; if wi plicable and the keneficlary is a creditor
as such word is dafine Landing Act-and Regulation Z, the
beneficiary MUST comply with the Act and Regulaiion by ki quired
discl for this pury usa Stovens-N Form No. 1319, cr aquiveient.
5f compliance with ths Act Is not reciuired, disregard this notica,

: " STATE OF GREGON, County of ..-........Klamath
: This instzument was acknowledged before me on ......JaNMALY. 10
ITH.E.. MCCLUNG. AND.-BEVERLY.... MCCLUNG
sgget Wwas acknowledged before me on
niggsgw,sm iy ‘
O UL < OREGON - (-
L L. 19,

Notary Public for O n My commission expires 12=19=200D
REQUEST-FOR FULL RECONVEYAMNCE (To ke used anly when obligaiions have beon paid.}

,» Trustea

STATE OF OREGON : COUNTY.OF KLAMATH

Filed for record at request of . " " - K{.amatb County Title -~ e  LCtR
of ___ January AD,19 97 g 245 _o'clock_P___M., and duly recorded in Vol. H97
' ' of Moxtgages on Page 1

Bemetha G. Letsch, County Clerk
g - L3 &




