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 WELLSFARGO BANK, NA.

When recorded return to;

Wells Fargo Bank, N.A.
Attn: Lien Perfection
P.C. Box 5149

Poriland, OR 97208-5140 it odpdSialole

State of Oregon Space Above This Line For Recording Bata ———

LINE OF CREDIT DEED OF TRUST 1020663 8001

(With Future Advance Ciause) 863371344080

DATE AND PARTIES. The date of this Deed of Trast ("Security Insirament”) is 12-31-1896
and the parties are as follows: - i

TRUSTOR (“Grentor”): TERRY L. GUTHRIE AND DENISE A. GUTHRIE, AS TENANTS BY THE
ENTIRETY . T

TRUSTEE: WELLS FARGO BANK (ARIZONA), N.A-

BENEFICIARY ("Lcndér"): WELLS FARGO BANK, N.A.

. CONVEYANCE. For good and valuabie consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt {defincd below) and Grantor’s performance vader this Security Instrument, Grantor irrevocably grants,
conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, all of that certain real property {ocated in
the County of O KLAMATH - , State of OREGON , described as follows:

SEE ATTACHED EXHIBIT FEATE O s i s N I '

with the address of 310 N GRANT STREET MERRILL OR 97633

and parcel number 122067/ 1600/ 4110-2DC : ,togethier with ail rights, easements, appurienances,
royalties, mineral rights, oil and gas tights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtares, and replacements may now, Or st any sigme in the Tubrre, be part of the real estate described
above (all referred to as “Property”).

MAXIMUM OBLIGATION LIMIT. The totat principal smount secuzed by this Security Instrument 2t any one time shall
not exceed $ 26,000.00 . This Mmﬁmdmmt@mh&ﬁahmmﬁmfmaﬁdchﬁgﬁ
validly made pursuant to this Security Instrument. Also, this litation doss not apply to advances made under the terms of this
Security Instrument to protect Lender’s security and to perform any of the covepants contained in this Sccurity Insttument.

SECURED DEBT AND FUTURE ADVANCES. The term ”Sccmcd Debt” is defined as follows:
A. Debt incurred under the terms of the promissory note, revolving line of credit agreement, contract, guaranty of other
evidence of debt dated 12-31-1368 together with alt extensions, renewals, modifications of substimtions.

OREGON- DEED OF TRUST R
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 BXRIBIT "a"

A tract of land situated in Block 3, HODGES ADDITION TG MERRILL
and in Tract 18, MERRILL TRACTS, in-the sW 1/4 SE 1/4 of
Section 2, Township 41 scuth, Range 10 East of the Willamstte
Meridian, in the County of Klamath, state of Oregon, Wore
particularly described as follows:

Beginning at a one=half inch irom pin on the Southeast corner
of said Block 3, Hodges addition tO Merrill; thence West along
the South line of gaid Block 3 a distance of 13.86 feet to 2
three quarter jnch iron pin on the Southwest cerner of said
Block 3; said point also being the goutheagt corner of said
Tract 18, Merrill Tracts: thence continuing West along the
South line of said Tract 18 a distance of 121.14 feet to a
peint; thence North 0C degrees 25° West parallel with the East
line of said Block 3 a distance of 125.00 feet te a point;
thence Eagt parallel with the South line of said Tract 18 and
gsaid Block 1 a distance of 135.00 feet to 2 one-half inch iron
pin on the East line of said Block 3; chence South 00 degrees
35 East along the East line of said Block 3 a distance of
125.00 feet to tha,goin;vof'beginning. .

CODE 228 MAP 4110-2DC 7L 1600
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B. All future advances from Lender to Crasitor under such evi e of debt All future advances are secured by this -
.~ Security Tnsirament cven though all or part may not yet be advanced. All future agvances are secured gs if made an the
date of this Security Instrument. Nothing it this Security Instrument shall constitute a comminnent to make additionst
or future loans or advances which exceed the amoust shown in Section 3. Ay such commitment must be sgreedto ma

separate writing. ) HERT
. All additions! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.

5. PAYMENTS. Grantor agrees that all payments vnder the Seoured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrumest.

. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this Security
Instrument and has the right to irrevocably grant, convey and sell the Property to Trustee, in trust, with power of sale. Grantor
also warrants that the Property is unencumbered, except for escumbrances of record.

PRIOR SECURITY INTERESTE, With regard to any other morigage, desd of trust, security agrecment or otber lien
document that created a prior security interestor encumbrance on the Property, Grantor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to aliow any modification or extension of, 10r to request any future advances under any notc or agreement secwred
by the lien decument without Lender’s prior written consent. ; :

 CLAIMS AGAINST TITLE. Grantor will pay all iaxes, assesstaents, liems, encumbrances, lease payments, ground rents,

utilities, znd other charges relating to the Property, or any part thereof or interest therein, whether sepiot or subordinaie hereto,
when due. Lender may require Grantor to provide to Lender copies of all notices that such amounts are duce and the receipis
evidencing Grantor’s payment. Grantor will defend title to the Property against suy claims that would impair the fien of this
Security Instrument. Grantor agrees (o assign to Lender, as requested by Lender, any rights, claims or defenses Grantor iay
have against parties who supply lahor or materials to maintain or improve the Property.
DUEON SALE OR ENCUMBRANCE. Upon sale, iransfer, hypothecation, assignment or encumbrance, whether
voluntary, involuntary, or by operation of law, of all or any part of the Property or any interest thercin, then at its sole option
Lender may, by written notice to Grantor, declare all obligations secured hereby immediately due and payable, except to the
extent that such acceleration and in such particular circumstances where excrcise of such a right by Lender is prohibited by
law.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wiil keep the Property in good condition and

make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of
the Property. Grantor will not remove or demolish the Property, or any part thereof. Grantor will keep the Property free of
noxious weeds and grasses. Grantor agrees that the nature of the occcupancy and use wilt not substantially change without
Lender's prior written consent. Grantor will not permit any chenge in any ficense, restrictive covenant or easement without
Lender’s prior written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Graator,
and of any loss or damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any ressonable time for the purpose of inspecting the
Property. Lender shall give Grantor notice at the time of or before an inspection specifying 2 reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on Lender’s
inspection.

11. AUTHORITY TO PERFORM. If Grantor.fails to perform any duty or any of the covenants contained in this Sccurity
Instrumert, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as atterney in factto
sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for Grantor shall not create ag
obligation to perform, and Lender’s failure to perform will not preciude Lender from exercising any of Lender’s other rights
under the Iaw or this Security Instrument. If any construction on the Property is discontinued or not carried on in a reasonable
manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including completion of the
construction.

12. COLLECTION OF RENTS, ISSUES AND PROFITS. Lender confers on Grantor the authority 1o collect and retain rents,
issties and profits of the Property as they become due and payable, subject, however, to the right of Lender to revoke said
autherity at any time in its sole discretion and without notice to Grantor. Lender may revoke said avthority and collect and
retain the rents, issues and profits of the Property assigned herein to the Lender whether of not Grantor is in default under this
Security Instrument or under any of the obligations secured hereby, and without taking possession of all or any of the
Property. The right to collect rents and profits as hercin provided shall not grant to Lender or Trustec the right to possession,
except as otherwise expressly provided; nor shall this right imposs upoa Lendeor or Trustee the duty to produce rents or profits
or maintain the Property in whole or ia part.

Grantor agrees that this conferral of authority is immediately effective beiween the parties to this conferral of authority and
effective as to third parties on Grantor's default when Lender takes actusl possession of the Property, when & receiver is
appointed, or as the law otherwise provides. Grantor agrees that Lender or Trustee may take zctual possession of the
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property withcut the ncecsﬁty of commea,mg lepai act:on and that 'actual pmcn is deomed to ocour w‘he*s Lwc‘ﬁsr, or iis
agent, notifies Grantor of default and demands that any tenane pay ali future rents directly to Lender. On receiving notice of
default, Grantor will endorse and delivet to Lender any payment of reats in Grantor’s possession and will receive any rents in
trust for Lender and will not commingle the rents with any otkier funds. Any amounis collected will be applied as provided in
this Security Instrument. Grantor warrants that no-default exists under the leases or sny applicable landiord/ienant law.
Grantor also agrees to maintain and require any tenant to comply with the terms of the leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Gmentor agrees to comply with the
provisicns of any lease if this Security Instrument is ou a leasehold. If the property is 2 unit in 2 Condominivm Project or is
part of a Planned Unit Development ("PUD"), Grantor agress to the following:

A. Obligatiens. Grantor shall perform all of Grantor's obligations under the Counstituent Documents. The “Constituent
Documents” are the: (i) Declaration or any other document which creates the Condominium Projects or PUD and any
homeowners association or equivalent entity (“Owners Association”); (3i) by-laws; (§ii) code of regulations; and (iv) other
equivalent documents. Grantor shail prompily pay, when due, ail dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project or PUD which is satisfactory to Lender and which provides
insuranice coverage in the amounts, for the periods, and against the hazards Lender vequires, including fire and hazards
included within the term “extended coverage,” then Grantor's obligation under Section 19 to maintain hazard insursnce
coverage on the Property is deemed satisfied to the extent that the requited coverage is provided by the Owners Asscciation
policy. Grantor shall give Lender prompt potice of any lapse in required hazard insurance coverage. In the event of a
distribution of hazard insurance proceeds in lien of restoration or repair following a loss to Property, whether to the unit or to
common elements, any proceeds payable to Grantor are hereby assigned and shall be peid to Lender for application to the
sums secured by this Security Instrument, with any excess paid ic Grantor.

C. Floed Insurance. Grantor agrees to maintain flood insurance for the life of the Secured Debt which is acceptable, asto
form, amount and extent of coverage to Lender.

D. Public Liability Insurance. Grantor shall take such actions as may be reasopable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, payable to Graator in
connection with any condemnation or other taking of all or any part of the Property, whether of the vnit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Section 18.

F. Lender’s Prior Consent. Grantor shail not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or congent to: (i) the abandonment or termination of the Condominium Project or
PUD, except for abandonment or termination required by law in the cass of substantial destruction by fire cr other casuealty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the Constitueat
Documents if the provision is for the express benefit of Lender; (jii) termination of professional management and assumption
of self-management by the Gwners Asscciation; or (iv) any action which would have the effect of rendering the public lability
insurance coverage maintained by the Owners Association unaccepiable to Lender.

G. Remedies. if Grantor does not pay condominium or PUD ducs apd assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this section shall become additional debt of Grantor secured by this Security
Instrument. Unless Grantor and Lender agree to other termus of payment, thess amounts shall bear interest from the date of
disburscment at the Secured Debt rate and shail be payable, with interest, upon notice from Lender to Geantor requesting
payment.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due. Grantor
will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for the
purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is
insecure with respect to any person or entity obligated on the Secured Debt or that the prospeet of any payment or the value of
the Property is impaired shall also constitute an event of default.

5. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Grantor with notice of
the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if any,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manper provided by law if Grantor is in
defautt.

At the option of Lender, all or .my patt of the agreed fees and charges, sccrued interest and principal shall become
imniediately due and payable, after giving notice if required by law, upon the occurrence of a default or any time thereafter, In
addition, Lender shail be entitled to all the remedics provided by law, the terms of the Secured Debt, this Sccurity Insirument
and any related documents, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other penmitted remedy, at the reguest of the Lender, advertise and sell the
Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title free and
clear of all righ, title and interest of Grantor at such time and place as Trustee designates.
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Trastee shall give notice of sale including the fime, terms and plaes of sale and a description of the Property 1o be soid 25
required by the applicable law in effect at the time of the proposed sale. o v T
Upon sale of the Property and to the extent niot prohibited by law, Trustce shall make and deliver a deed to the Propesty soid
which conveys sbsclute titie to the purchaser, and sfter first paying all fees, charges and costs, shall pay 10 Lender alt moneys
advanced for repairs, taxes, insurasce, fiens, assessments and prior encumbrances and interest thereon, end the principal and
interest on the Secured Debt, paying the sutplus, if any, to Grantor. Lender may purchase the Properiy. The recitals in a0y
deed of conveyance shall bs prima facie evidence of the facts set forth therein.
All remedies are distinct, cumulative and not exclusive, and the Lender is entitied to ali remexdies provided at law or equity,
whether or not expressiy set forth. The acceptance by Lender of any sum in payment oI partial payment on the Secured Debt
after the balance is due of is accelerated edings are filed shall not constitute 2 waiver of Lender’s
right to require complete cure of any existing default. By not exercising any Temedy on Grantor's defanli, Lender does not

waive Lender’s right to later copsider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when prohibited

iy law, Grantor agrees to p2y all of Lender’s expenses if Grantor breaches any covenant in this Security Instrument. Gramior
will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving of otherwise protecting the
Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secuted Debt. Crantor agrees (o pay ail costs and expensecs
incurred by Lender in collecting, enforcing of proiceting Lender’s tights and remedies ender this Security Instrument. This
amount may include, but is not fimited to, attorneys® fees, couri costs, and other legal exponses. This Seccusity Instrument shail
remain in effect until released. )
17, ENVIRONMENT AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law. means,
without limitation, the Comprehensive Environmental Response, Compensation and Lishility Act (CERCLA, 42 U.8.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, courl orders, attorney general opinions O
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radicactive or hazazdous material, waste, poilutant or contaminant which has characteristics which
render the subsiance dangerous of potentially dangerous o the public  health, safety, welfere or environment. The term
includes, without limitation, any substances defined as nphazardons material,” “toxic substances,” “hazardous waste” or
hazardous substance” under any Euviropmental Law.
Grantor represents, warrants and agrees thatt
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This restriction does not apply to emall quantities of Hazardous Substances that

are generally recognized to be approprizte for the pormal use and mainicaance of the Property.

. Exceptas previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

. Grantor shall immediately notify Lender if 2 release or threatencd release of a Hazandous Substance occurs on, under of
about the Property or there isa violation of any Environmental Law concerning the Property. In such an event, Grastor
shall take all necessary remedial action in accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to belicve there is any pending of
threasened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of any Environmental Law. :

18. CONDEMNATION. Grantor will give Lender prompt notice of any pending o threatened action, by private of publicentities

to purchase or take any or all of the Property demamation, eminent domain, or any other means. Grantor autherizes
Lender to intervene in Grantor's name in any i i ims. o Lender the proceeds
of any award or claim for damages connected with 2 condesmnation or other taking of all o any p

proceeds shall be considered payments and will be applied ns provided in this Secutity Instrument. This assignment of
proceeds is subject to ihe terms of any prior mortgage, deed of trust, securily agreement of other lien document.

19. INSURANCE, Grantor shall keep Propesty insured against foss by fire, flood, theft and other hazards 2nd risks reasonably

associated with the Property due to jts type and location. This insurance shall be maintained in the smounts snd for the perieds
that Lender requires of is required by applicable law. The insurance carrier providing the insurance shall be chosen by Graator
subject to Lender's approval, which shall rot be unreasonably withheld. it Grantor fails o meintain the coverage described
above, Lender may, at Lender’s option, obtain coverage 10 protect Lender's rights in the Property according to the terms of
this Security Instrument. : )

If Lender deiermines at any time during the term of the Secured Debt that the Propesty securing the Secured Debt is mot
covered by ficod insurance or is covered by flood insurance in an amount fess than the amount reguired by law, Lender will
potify Grantor that Grantor should obtain flood insurance at Grantor's expense. I Grantor fails to obtain adequate flood
insurance which is acceptable to Lender, Lender shall purchase ficod insurance on Grantor’s behalf.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause” and, where
applicable, "loss payee clause.” Grantor shall immediately notify Lepder of cancellation or termination of the insurance.
Lender shall have the tight to hold the policies and rencwals. If Lender requires, Gremtor shall immediately
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~giveto Lender all receipts of paid promitms and renewal tioticss. Upon loss, Grantor shall give immedinte notice 1o the
. insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor, ' '

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then duc, at Lender's option. Any application of groceeds to principal shafl not extend or
postponie the due date of the scheduled payment rior change the amount of any payrient. Any excess will be paid to Grantor, I
the Property is acquired by Lender, Grantor’s right to any insurance policies and procesds resulting from damage to the
Property before the acquisition shall Ppass to Lender to the extent of the Secured Debt immediately before the zcquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided is = scparate agrecment, Grantor will not be
required to pay to Lender funds for taxes and insurarce in esCrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request, any financial
statement or information Lender may deem reasonzbly necessary. Grantor agrees to sign, deliver, and file any additional
documents or certifications that Lender may consider necessary (o perfect, continue, and preserve Grantor's obiigations under
this Security Instrument and Lender’s licn staius on the Property.

22.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Grantor sigos this Security Instrument but does pot sign an evidence of debs,
Grantor does so only to morigage Grantor’s interest in the Property to secure payment of the Secured Debi and Grantor does
not agree to be personally lizble on the Secured Debt. If this Security Instrument secures a guaranty between Lender and
Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against Granter or any
party indebted under the obiigation. These rights may include, but are not limited 0, any anii-deficiency or cne-action laws.
Grantor agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms of
this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not release Graator from the
termos of this Security Instrument. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Grantor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insiruraent is governed by the laws of the
State of Oregon, except to the extent otherwise required by the laws of the jurisdiction where the Property is located. This
Security Instrumest is complete 2nd fully integrated. This Security Instrument may not be amended or modified by cral
agreement. Any section in this Security Instrument, aftachments, or any agreement related to the Secured Debt that conilicts
with applicable law will not be effective, unless that law expressly or impliedly pemmits the variations by written agreement, If

i , that section will be severed and will not
1include the plural and
d headings of the sections of this Security Instrument are for convenience only and are

not to be used to fnterpretor define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

24. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor trusiee
without any other formality than the designation in writing. The suceessor frustee, without conveyance of the Property, shail
succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable law.

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first ciass mail o
the appropriate party®s address on page 1 of this Security Instrument, or as shown in Lender's records, of to any other address
designated in writing. Notice to one Grantor will be decraed to be notice to alf Grantors,

26. WAIVERS. In the event Grantor is not also the borrower, customer or obligor (all referred 1o as "Borrower”) under the
Secured Debt:

(i) Grantor represents and warrants to Lender that this Security Instrument is executed at the request of the Borrower;
Graator will not, without prior written consent of Lender, sell, lease, assign, crcumber, hypothecate, transfer or otherwise
dispose of all or substantially all of the Property; and Grantor has cstablished adequate means of obtaining from Borrower, on
a continning basis, financial and other information pertaining to the financial condition of Borrower. Grantor agress to keep
adequately informed from such means of any facts, events or circumstances which might in any way affect the risks of
Grantor, and Grantor further agrees that Lender has no obligation to disclose to Granter information or material acquired in the
course of Lender*s relationship with Borrower,

(i) Grantor hereby waives aay right to require Lender to proceed against any person, including Borrower; proceed
against or exhaust any collatera! held from Borrower or any other person; pursue imy other remedy in Lender's power; or make
any presentments, demands for performance or give any notices of nonperformance, protests, notices of protest of dishonor in
conpeclion with the Secured Debt and this Security Instrument.

{iii} Grantor also waives any defense arising by reason of any disability or other defense of Borrower or any other
defense of Borrower or any other person; the cessation from any cause whatsoever, other than payment in full of the

i Instroment and Secured Debt; the application by r
Secured Debt; for purposes other than the purposes represented by Borrower to Lender or intended or understood by Lender to
Grantor; any act or omission by Lender which directly or indirectly results in or aids the discharge of Borower by operation
of law or ctherwise, including any impairment or loss of any right of reimbursetzent or subrogation or any right or remedy of
Grantor against Bormrower or any against any security resulting from the exercise or clection of any remedies by
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Lender, including, without limitation, election by Txnderito excroise any Of Lender's rights, now or hereafter obtained, vnder . |
any power of sale set forth in any deed of trust sccuring sepaymient of the indebtedness of Borrower and the consequent loss,
fimitation or impairment of the right to recover any deficiency from Borrower in connection therewith or due & say fair vaioe
limitations or determinations in connection with 2 judicial foreclosure; of any modification of the Secured Debt in any form -
whatsoever, including, without limitation, the renewal, extension, acceleration or other change in time for payment or'say
increase in the rate of interest. Until ail amounts secured shall bave been paid in full, Grantor further waives any right
enforce any remedy which Lender now has or may hereafter have against Borrowes of any other person and waives any
benefit of, or any right to participate in, any security whatsoever now or hereafter held by Lender.

(iv) Granter acknowledges, warrants and agrees that ezch of the waivers set forth in this section are made with the full
knowledge of their significance and consequence and that, under the circumstances, the waivers are reasonable and not
contrary to public policy or law. if any of said waivers are Getermined to be contrary to any applicable faw or public policy,
such waiver shall be effective only to the extent permitted by law. .

27, STATEMENT OF CONDITION. From time to time, as required by law, Lender shall fumnish to Granior or its agent such
statemenis as may be required concerning the condition of the Secured Debt. Lender will charge a fee for such statement equal
to $60 or such other fce as may be permiited by law. .

28. RECONVEYANCE. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee toreconvey
the Property and shail surrender this Security Instrument and any note or instrument evidencing the Secured Pebt to the
Trustee. Trustee shall reconvey, without watranty, the Property or that portion secured by this Security Instument. To the
extent permitted by law, the reconveyance may describe the grantee as "the person of persons legally entitled thereto.” Neither
Lender nor Trustee shall have any duty to determine the rights of persons claiming to be rightful grantees of any
reconveyance. Lender will charge 2 fee for such reconveyance equal to $65 or such other fee as may he permitted by law.

SIGNATURES: By signing below, Grantor and Contractor s.gm%c to the teems and covenants contained in this Security Instrument
and in ?y attachnents. Grantor and Contractor also acknowledge receipt of a copy of this Security Instzument.

Y4 7<7%{<1747~Q_/ : - . : 12-31-96

TEREY L GUTHRIE ‘ Grantor Date Signed

Dse L Quthpsr 2-31-9k

DENISE A GUTHRIE Grantor Date Signed

Grantor Date Signed

Graator Date Signed
ACENOWLEDGMENT: . o
STATEOCF __ @waﬂr . ,COUNTYOF _ /gf/;z,// ol Jss.
(Gadividusly This instrement was eckfbwledged befere me this 5757 T dayof _ sljrmmaatiees L7%He
by TPrry L. Ouitlitic  ang Derrese A Gprdhois ’

My commission expires: ; i oA
> I () D e
- (/(Notary Pubskic)

MY COMME D ByEQUEST FOR RECONVEYANCE
SR B w8 (Nottobe completed until pald in full)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ali other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of Trust,
which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the
petson cr persons legally entitled thereto. - )

(Authorized Lender Signatire} -
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