Unﬁlachmge!srequestedsl!tax ts r Whe_ - an D oy Yol ﬁ J,?Z _QFGS : M@i&

- sentto the following address, -

WHEN RECORDED MAILTO  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
540 MAIN STREET )
KLAMATH FALLS, OR 97601

ACCOUNT NUMBER 090-04-16321

TAX ACCOUNT NUMBER 3909~11RA-3600

ATe: 6364509
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on UANUARY 10, 1237 . The grantor is
BEVERLY J SANDERS, TRUSTEE OF THE BEVERLY J. SANDERS TRUST DATED MARCE 20, 1885

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trustee™). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of - THE UMITED STATES OF AMERICA , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

, ("Lender™). Bomower owes Leader the principal sum of
SIXTY FIVE THOUSAWD SIX HUNDRED AND NO/100

Dallérs (U.S. $ 65,600.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on FEBRUARY 1, 2027 .
This Security Instrument secures to Lendes: (a) the répayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request io Borrower, Lender, at Lenders’s option prior 1o full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such Futuwre Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by prorissory noizs stating thas said notes are szoured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in frust, with power of sale, the following described property located in

, KLAMATH - County, Oregon: - 3

LOT 45, FIRGT ADDITION TO SUMMERS LANE HOMES, IN THE COUNTY OF KLAMATH, STATE
'OF OREGON. ‘ [

ACCT#: 3909-11BA-3600 CODE%: 43 KEYi#: 550255

which has the address of 4791 ONYX DRIVE, KLAMATH FALLS {Strest, City],
Oregon 97603 {Zip Codel]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shal} also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenanis with limited
variations by jurisdictior o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptiy pay when duc the
principal of and interest on the debt evidenced by the Notc and any prepayment and Inte cherges due under the Note.

3. Funds for Taxes and Insurance. Subjeci to applicable law or to & wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal to onc-twelfth of: (a)
yearly laxes and assessments which may attain priority over this Security Instrument as & licn on the Property: (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cbllect and hold Funds in an amount not {0 exceed the maximum amount a lender for a federally related
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LI , $.es¢ ccount under the federal Real Bstate Setdement Procedures Act of 1974 as
;. amended from time to time,. 12 Use, »S§caan}-%Oltef-seg._(-"RESPA"), unless another law that applies to the Punds sets 2 fegerr
amount. If so, Lender may, at any time, collett and hold Funds in i anout 1ot 10 exceed the Iesser smoust, Lender may estimate
the amount of Funds due on the basis of current data and reasonable essimates of expenditures of future Escrow ftems or otherwise

kY mdrtgégé'man may require for B‘v'x’mwér’s,és’ctéw{acwum oy

tn accordance with applicable Iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in‘eny Federal Home Loan Bank, Lender apply the Funds o pay the Escrow liems,
Leader may not charge Borrower for holding and applying the Funds, annuzlly analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a
Lender in connection with this loan, uyn
requires interest to be paid, Lender ¢ I
Lender may agree in writing, i X i er, without charge, an

i i i purpose for which each debit 1 the Funds was
ums secured by this Security Instrument,
bermitted to be held by applicable law, Lender shali account to Bomrower for
ce with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve menthiy
Payments, at Lender’s sole discretion, .

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund o0 Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shail acquire or seli the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

icati ise, all payments received by Lender under paragraphs 1
e under the Note; second, to amounts payable under paragraph 2; third,
and last, io any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions astributable o ihe Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if atly. Borrower shail pay these
obligations in the manner i i in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shali promptly i i5 t0 be paid under this paragraph, If
Borrower makes these payments directly i 1 i i

Borrower shall pro i iori i

this Security

priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the
actions set forth above within 10 days of the giving 6f nctice,

5. Hazard or Property Insurance. Borrower shali keep the improvemenss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in th
requires. The insurance carrier providing the insurance shall be
be unreasonably withheld. If Borrower fails 10 maintain
coverage to protect Lender’s ri .

Al insurance v shall i rigage clause. Lender shall

i policies and X requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss if not made prompty by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economicaily feasible or Lender’s security would be lessened, ihe insurance proceeds shall be applied to the sums
secured by this Security Insttument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may iise the proceeds o repair or restore ihe Property or 10 pay sumg secured
by this Security Instrument, whether or not then-due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 0t change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior t6 the acquisition shall pass to Lender o the exient of the sums secured by this Security Instrumens immediately
prier to the acquisition.

6. Oceupancy, Preservation, Maintenaxce and Profection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower siail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall coutinue to occupy the Property as Borrower’s principal residence for at least one year afier the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not

proceeding, whether civil or
otherwise materially impair
default and reinstate,

hali also be in default if Borrower, during the
13 to Lender (or failed to provide Lender with
ihe loan evidenced by the Note, including, but not limited 0, represeniations
upancy of the Property as a principat residence. If this Security Instrument is on a leasehold, Borrower
shall compiy with alf the provisions of the lease. If Borrower acquires fee title o the Propesty, the leaschold and the fee title shall
not merge uniess Lender agress to the merger in writing.
7. Profection of Lender’s Rights in tire Property. If Borrower fails to perform the covenants and agreements contained in
* this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nscessary to protect the value of the Propeny and Len:u‘cr’s rights in the Fmpmy. Lender's actions may inctude
paying any sums secured by a len which has priority over this &
auom:eys’ fees and entering on the Property to make repairs.: ¥
not kave to do so. ‘
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* Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by s Security
Insxument. Unless Borrower and Lender agree to Oiher {eams ‘of payment, these: amonnis shall bear interest from the date of
dishursement at the Note rate snd shall be payable, with interest, upon notice from Lender to Bormower requesting payment.

7Ta. Hazavd Ipsyrance Warning. Unless you, {the "Barrower”) provide us, {the ] ender™y with evidence of insurance
coverage as required by our contract o ioan agresment, {znder may purchase insurance at Bomrower's expense i :
Leader's interest. This ingurance may, Bt need not, also protect the Borrower’s interest. i the collateral becomes

coverage the Lender purchased may not pay any claim Borrower makes or any ciaim made against the Bormower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained progerty coverage elsewhere,

"The Borrower is responsibie for cost of any insuzance purchased by Lendez. -The cost of this insurance may be added t your
contract or loan balance. 1f the cost is added to the congact of 1oan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’'s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Rorrower can obiain on Borrower's
owri1 anid1 may not satisfy the nead for property damage coverage or Gther mendatory liability insarance requirements imposed by
applicable law.

PP 8. Mortgage Insurance. If Lender required morigage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shell pay the premiums required to maintain the morigage insurance in effect. If, for any reason, e
morigage insurance coverage required by Lender lapses or ¢2ases 10 be in effect, Borrower shalt pay the premiums required 10
obtain coverage substantially eguivalent to the morigage insurance previously in effect, ata cost subsantially equivalent 1o the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay Lender each month a sum equal {0 one-twelfth of
tne yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect.
Lender will accept, usé and retain these payments as a loss reservein lieu of morigage insizance. Loss réserve paymenis may

ion. of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
req! 7 again becomes available and is obtained, Borrower shail pay the premiums
required 10 i i ide a loss reserve, until the requirement for morigage insurance ends in
accordance with any g der or applicable law.
9, Inspection. i teies upon and inspections of the Propeny. Lender shall give
Bomrower notice at the & i i i ifyi ie cange for the inspection.

10. Condemnation. The j damages, direct or consequential, in connection with any
condemnation or other taking of any p for conveyance in lieu of condernnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suis secored by this Security Instrument,
whether or not then due, aid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrowss and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amcunt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (®) the fair market value of ihe Property immediately before the taking.
Any balance shall be paid to Bormower. In the event of a partial i in which the fair market value of the
Property immediately before the taking is less than the amouni of the sums secured immediately before the 1aking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, e proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suims are then due.

If the Property is ahandoned by Borrower, of if, after notice DY Lender to Borrower that the condemnor offers o make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, atits option, either 10 testoration or repair of the Property o7 0 the sums secured by
this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, a0y application of proceeds 1o principal shall not exiend or posipone
the due date of the monthly payments referred o in parageaphs 1 and 2 or change thic amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o modification of
amortization of the sums securéd by this Security Instrument granted by Lender to any ‘o intercst of Bormower shall not

lease the liability of e original Borrower of Borrower's successors in inferest. Lender shall not b2 required to

i any successot in interest of refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower Or BOrTOwer’ § successors in

interest. Any forbearance by Lender in exercising any right of remedy shall not be & waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind an gns of Lender and Rorrower, subject 1o the provisions of
paragraph 17. Borrower's © : 3 several, /Any Borrower who co-signs this Security
Instrument but does not execute : i igni i i ent only to morigage, grant and convey that
Borrower’s interest in the Property under the tsrms 0 Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree i0 extend, modify, forbear of
make any accominodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the foan
exceed the permitted Timits, then: (3) any such loan charge shali b€ reduced by the amount necessary to reduce the charge to the
permisted Limit; and (b) any sumns already collecizd from Borrower which exceeded permitted Gimits will be refunded io Borrower.
Lender may choose 10 ‘make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail pmless applicable law requives use of another method. The notice <hall be directed to the Property Address or any
other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail 1o 1ender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower ot Lender when given as provided in this paragraph.

13. Governing Law; Severability., This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision 0f clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared t0 be
severable,

16. Borrower’s Copy. Borrower shall he givean ond conformed copy of the Mo and of this Scourity Insrument.

17. Transfer of the Property or 2 Baneficial Interest in Berrower. If all or any part of te Properiy OF &Ry interest in it is
sold or transferred (or if a beneficial interest in Bomrower is soid or transferred and Bomowez is nol a natural person) without
Lender’s prior writien consent, Lender may, at jts aption, requirs immediate payment in full of ali sums sccured by this Security
Instrument. However, this option shall not be éxercised by Lender if exercise is prol ibited by federal law &8 of the date of this
Security Instrument. ‘ :
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. - . If Lender exercises this opiion, Lendsr shall give Rorrower notice of aicciamtion. The notice shall provide a pariod of not less
“than 30 days from’the date the notice is delivered or mailed within which Borrower miist pay all sums secared by this Security
Instrument. If Borrower fails'io pay these sums prior ic the expiration of this period, Lender may invoke any semedies permitied by

this Security Instrument withodat furtiter notics o7 demand on Bomower, . . -~ .

* -+ 18, Berrower’s Right (o Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as applicable Taw may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then
would be due under this Security Insttument and the Note ss if no acceleration had occurred; (b) cures any default of any other
covenuiis Of agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited to,
reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require 0 assure that the lisn of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effe;ﬁve as if no acceleration had cccurred. However, this right to reinsiate shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Noie; Change of Lean Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Lozn Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Preperty of small quaniities of Hazardous Substances that are gererally recognized 1o be appropriate to normal residential uses and
to maintenance of the Property.

Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governinental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has acteal knowledge. If Borrower leamne, or is notified by any governmental or regulatory authority, that any
removal or other remediztion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides ard herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give rotice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the defauit; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and (d) that faiture to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate aster acceleration
and the right to bring a court action to 2scert the non-existence of a defsult or any other defense of Borrower to
acceleration and sale. If the default is net cured on er before the date specified in the notice, Lender, at its option, may
require immediate payment in foll of all sums secared by this Security Instroment without further demand and may inveke
the power of sale and any other remedies permifted by applicable law. Lender shall be entitled 0 coilect all expenses
incurred in parsuing the remedies provided in this paragraph 21, including, but uot limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall exzecute or cause Trustee 26 execmfe a written notice of the
cccurrence of ae event of default and of Lender’s elcction to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part ef the Property is located. Lender or Trustee shall give aotice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by appiicable law. After the time
required by applicabie law, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determinss. Trusiee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or iis designee may purciase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
lirnited to, reasonabie Trustee’s and attorneys’ fees; (b} o all sums secured by this Security Instrument; and () any excess
to the person or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the persor or persons legally
entitied to it. Such person or persons shall pay any recordation cosis.

23. Substitute Trustee. Lender may, from time to time, remove Trusiee and appoint a successor trustee to any Trusice
eppointed hereunder. Without conveyance of the Properiy, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Atterneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall inciude any attorneys’ fees
awarded by an appeliate court. i

25, Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrezments cf each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)}

Adjustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [l Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider Rale Improvement Rider (X ] Second Home Rider

VA Rider Other(s) [specify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
"HE EFFECTIVE DATE OF THIS& ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FCR DPERSONAL, FAMILY, OR HOUSEHOLD PURPOSES. OR SECURED. SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY U5 TO BE ENFORCEABLE." : o ' :
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'BEVERLY J SANDERS, TRUSTEE OF THE BEVERLY
5 SANDERS TRUST DATED MARCH 20, 1995.

(Seal)

-Borrower

(Seal) i (Seal)

-Borrowsr : S . -Borrower

STATE OF OCREGON, *******é****umfﬁza***ﬁ*****k***********{:eungyg:
On this ** 1QTH&*%&x%*% - day of KEkRkAKIK ] ANUATY FRFEAFEXH%A1996%%%  personally appeared the above named

kkd sk d ki kk kAR A AX A AHXASBEVERLY J SANDERS AS TRUSTEE AND INDIVIDUALLY#&&kkawiskkhhiisk
*xa;m:‘*.zn;.;\:';.;n\;,;‘;g;‘;‘:‘s;;‘;.;.;s;.;ca%,u;a’;‘:m;.;,;;;.:s;.;.;.L.,%:.:m;s;;.:s:.;‘a%.(.;:‘;..;aaaaaag;;.;:\x and acknowledged

the foregoing instrement to be *#**HER# % kk¥kkik# voluntary act and deed.

My Commissicn Expires: , )  Before me:

T OFFICIAL SEAL L N2 f.m&—-——/

. KAY E,DOOLITILE 3 HNotary Pobli{ fdy Oregon
' NOTARY PUBLIC -OREGON "R . - sy By
Comwseionwoo3veor

WY COMMISSICN EXPIRES SEPT. 13, 1998 § IR

(Official Seal)

Paga5ols : Form 3038 280
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'SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this..  20TE  day of JANUARY | 1997

.and
is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the "Security Instrument”) of the same date given by the undersigned {the "Borrower,” whether there are one or
more persons undersigned) 1o secure Borrower’s Note io -

KIAMATH FIRST FEDEﬁAL SEVINGS AND LORN ASSOCIATICON
o ' - : {the "Lender™)
of the same date and covering the property described in the Security Instroment {the "Propesty”), which is located
a 4791 ONYX DRIVE ' :
KLAMATH FALLS, OREGON 97603

{Propenty Address]

In addition io the covenanis and agreements made in the Security Instroment, Bomower and Lender fusther
covenant and agree that Uniform Covenant 6 of the Secuxity Instrument is delcted and is replaced by the following:

6. Cccupaney and Use; Preservation, Maintenance and Protection of the Property; Borrowers Loan
Applieation; Leaseholds. Borower shall occupy, and shali only nse, the Froperty 28 Borrower’s second
home. Borrower shall keep the Property available for Bormrower’s exclusive use and enjoyment 2t all times,
and shail not subject the Property to any timesharing or Gther shared ownerchip arrangement or 0 any rental
pool or agrezment that requires Borrower either to rent the Property or give @ management firm or any other
person any control over the occupancy or use of the Property. Bormower shall not destroy, damage or impair
the Property, allow the Property 0 detériorate, or commit waste on the Property. Borrowes shall be in defauit
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propeity or otherwise materially iropair the lien creaed by this Security
Insirument or Lender’s security intercsi. Borrower may cure Suf sh a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s intersst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Rorrower shall also be in default if
Porrower, during the loan application process, gave materieliy false or inaccurate information or statements 10
Lender (or failed 1o provide Lender with any material informstion) in connection with the loan evidenced by
the Note, including, but not limited (o, representations CORCEMNINg Romower’s occupancy and use of the
Property as a second home. If this Security Instrument ison a leasehold, Borrower shail comply with all the
provisions of the lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall not
merge unless Lender agrees © the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms znil provisions Sonizined in this Second
Home Rider, : L .

TRUST NAME: *

_(Sealy D NV, S P
-Borrower : -Borrower

(Seal) ' (Seal)

-Borrowar -Borrower

MULTISTATE SECOND HOME RIDER - Single Family = Fraddic Moc UNIFORM INSTRURENT Form 3890 S/20

@385 109 vMe r_&oﬂi@aéﬁ FORMS  (313}205-8100 - (800)621-7291

#REVERLY J. SANDERS, TRUSTES OF THE BEVERLY J. SANDERS TRUST DATED MARCH 20,
1895 i L

. STATE OF OREGON : COUNTY OF KLAMATH: -~ ss.

Fited for record at request of - Aspen Title & Escrow i0tn

of _

the

January D19 97 @ 357 orclock £ M., and duly recorded in Vol 127

FEE

of “Mortgages o Page .. 863
) - Bernetha G, Legsch, County Clerk

$35.00 : - : ' 222 &
e 7




