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i (MNT OF DEED GF TRUST. Sy gn Va5 Iy grant; bargain, sell end ;cnm to Trustes, in trust, with powar of sale, the
following’ property; Tax Account Nufiiber RBSOE 09 R loca!éq in’ CKLAMATH County, State of Oregon,
‘moce pamcularly descnbec as follows: R ’ EREI o ) R

SEE ATJ’ACHED-EXHiBIT ¢

¢

", cated

o CBorower)
;.88 wellas the following obligations, if any

 and any extansions and renswals of &ny-length.
: checked, Uniess paragraph 2b: is elso checked

fdated Dece'nbar 31;:%1988
Timothy "J Prisdivills and.

., ihe Cred«t Agreemen: is. fof a ravolvmg lne of cred £, under ; Jch Bormwsr friay obtain (in accordancs with tha terms of the Credit Agreament) on'& of

.f’more lcarf: from Lenuer oncne of ore occasion' ,he maxv'num pnminal amount to be advanced and outstanding at any one nmna pursuant to the
Lredn Ag' ament is s 20, mm :

' ‘fhe term of the Crean Agreemsnt cons!ats of &n initial’ period of ‘ten years, which begins on the abova-indicated date of the Credit Agreement,
during which advances canse'obtainsd by Bcrrower, foilowsd by a repay'nent penod auring wh|ch Borrower must repay all amounts owing to Lendsr

“linder the terms of ‘the Credit" kgreement The fenath of the regavment period and the-maturity date will.depend on the amounts owed at the
beginning of the repayment period, but it willl and R Tater thaa the maturity date of gﬁg gm' gzg r-3 3 gug 1 .

b !hxs Deed of Trust secures !ha perf ; of he Credv 1Agfeament the’ payment of aii Ioans payak.le to-Lender at any time undsr the Credit
}-.f\geement, the payment of all lrterest, cradit,vepert: fees, ilate-charges, membership fees, attornays’ fees (including any on appeal or review),
- coliection costs and any-and aii other amoums that are pﬁyasle to Lender at any hme under the Cremt Agfeement and any extensions andrenswals
«of any length. . . .

vied . o

: er c Thxs Dcsd of Tr.,st also secures the payment cf-’all c'her sums, wsth mte'est thsreon. advanced under tmo Dead of Trust to pro’sct the

flras*'s-gctiated in accordance with. the :efrrs of theNe!a and ms Credu% Agreemeﬂ and ar'y ex!enswns and renswa!s of the Nete or Credit Agreement
or both, as applicable. :

Aﬂenecordmg. rotum t0; e : TH;SSPACEFGRRECGRQERUSE
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7. YOUR RIGHFS AFTEN DEFAULT. After 4 default, you will have the
following right$ afdimayiisd any ohe, or any combination of thewm, at eny

3. INSURANCE, LIENS, AND UPKEER.

311 will keep the Property insured by companies accéptab!é 1o you with -,

firo and theft insurance, ‘fl_qqd insurance if the Property is located in
any area-which is, or haréafter-will be tosignatedias-a’special flood

hazrd area, and extended coverage insurance, if any; as follows: -~

UMIGARD

Th'e”po!iycry ‘ar'hcum will ‘bv_a enough to pay the entire am&ﬁnt dwing 65 the

dabt. socured by this ‘Déed of - Trist o tha ‘Insursbld velus of the

Praperty, whichever is less, despite any,.co-nsurance” of similar |

provision in the policy. The insurance policies will Have Your standerd”

loss payable endersament. No onerbut:you has:a mortgags or tienon the
Property. except the following “Pormitted Lien(s)™

3.2 1 will pay taxes and any debts that might bscome a lisn on the
Preperty, and will keep it free of trust dasds, morigages and liens, other
than yours and the Permitted Liens just describsd.

221 will also keep the Property in good condition and repsair and wit!
preveni the removal of any of ths improvementis.

3417 1'é6 ot do any of these' things, you maj €o them

16 ithe Note o Credit Agresiment as applicabie: i will

yolr doing these whenaver You asks witri intérést atithofixed o 'floating
rate charged under the Note or Credit Agresment, whichaver is higher.
Even if you do these things, my faiiure to do them will be a default
urder Saction 5, and you may stifi use other fights you hava for the
default. :

4. DUE ON SALE. | agrea that you may, at.your ;qptgpbiid"evcia;e;fdﬁé and.

payeble all sums secured by this Deed of Trust if all or any pert of the
Proparty, of an interest in the Property, is sold or transterred. If ‘you
axercis

remedias permitted undef this Deed of Trust and 2pplicable law. | know
that you may exercise your rights under this due.on sale provision each
time all or any part of the Property, or 2n interest in ihe Property, is sold

or transferred, wnether or not you exercised your rights on any pravious

satesor transfers.

& PROTECTING YOUR INTEREST. 1 will do anything that may now or later
be riecessary to perfect and preserve this Deed of Trust and-} will pay:all-

recording fees and other fees and costs involved. -+ 1z

6. DEFAULT. It ill be a default:

time, 7

7.1 You may declarathe entire secured debt immediately due and

payabls ail at once without notice.

7.2 Subjsct to any limitations imposed by applicable law, either before
or after a sale of: the Property under a judicial forecloswre, & befere a
sale of the Property by, advertisament and sale, you may sud for and
recover from Borrower all amounts remaining under the Credit
Agresmient, under the Note, and under this Deed of Trust.

7.3 You may foreclose- this'Deed of Trust undsr epplicable law sither
judicially by suit in equity of nonjudicially by advertisement and sale.

7.4 You may rave any rents frem the Property collected and pay the

_amount received, over and above Costs of collection and ether lawiul

o expenses, on the deb  secured by this Deed of Trust.

2.5 1 will bo liable for all reasonable collection Gosts you incur, 1o the
full extant allowsd by law. if you forecloss this Deed of Trust either:’
Judiciaily by suit in equity o nonjudicially by advertigsment and sale, 1 . -
will also ba liable for your reasonable aticrney feas including any of -
appaal of roview. -

7.6 You may use any other rights you have under the law, this Doed of o

. Trust, or-other agreemenis, including but 1ot limited fo any Note of -

. Cradit Agreamant

¢

e the option to accelerate, 1 know that you may use zny default

£11f you do nof receive any paymant on the debt secired by hth;sted k

of Trust when 1t s due;

f.2°if 1-cormmit- fraud or meke any material’ migrepragentation in’
connecticn withmy loan application, the Note or Crédit Agrsement; this™
Deed of Trust, or any aspect of my'lino of credit! For'axample; itwilibs:
adefauit if | give you a false financial statement, of ifd donot tel you

the truth about my financial sitwation, abeut the Property that is

subject to this Doed of Trust, or sbout my use of the.maney | cbtained.

from you through the Nota cr. lingof credit;..... «:;

‘$3'1f any action or inaction by me adversely affects your security for '

the Note or Credit Agreement, including, but not limited teo, the
foliowing: :

‘sold or transferred; o
b. 111 fail to mainiain required insurance on the Froperty;”

€. If | commit waste on the Property or otherwise destructively use

or fail to malntain theProperty; -~ 7
dAfldies o0 - :

_@.}f 1 faii to pay taxas or any debis that might becoms‘ atlienon the

PIOPOTLY: . . . e inen e e
f.1f | do not keep the Property.fres of deegs
lisns, other than this Desd of Trust end other Permitted Liens { have
already told you about; -

g.1f | become insolvent or bankrupt;

h. if any person forecloses or declarss a forfsiture on the Property
under any land sale contract, of forecloses any Permitted Lien or
other lign on the Property; or . :
i if | fall to keep any agreement of breach the warranties,
representations or. covenants: | am meking to you in this Deed. of

Trust about hazardous substances on the Property.

£1h eyt .
E'ZFESSSG R:3/93

a. If all or any part of the Propierty, or?{nf}fhefi’sfjh:thé Fropeny,ls “

5. HAZARDOUS SUBSTANCES:

6.1 Except as previousty disclosed to you in writing, | represent and
warrant to you thatino hazardous substence is stored, leCated, used or’
proguced on-the Property, and that to the bast of my knowledge, after

«.-dus and diligent.inguiry, no hazardous substance is stored, lecated,
.used or protilced on any. adiacent Property, noi. has any. hazardous

substance bosn stored, located, used, produced, or released on the

“ Property or any adjacent property prior to my ownarship, possession of

controt of‘ghe.}?rogs‘ny.j

2.2 1 wiil not cause of permit any activity on the Property that givestly
or indirectly could result in the release of any hazardous substence
onto or under the Propesty or any other property. | agres to provige

. -uritten i notice: 16 you immisdiately when | bscome awara ‘that the

Property or any adjacent-proparty is baing or has besn subjected to a
release of any hazardous substance.

53'.31 Yéu and your _r,epr_e;séﬁ'tatives imay enter the Property at any time for

“'the purpase of “condusting en environmsntal audit, committing only
such injury to the Property 4s may bs necessary 1o conduct ths audit.

“You'shall hot be reguired to remady any such Injury of compensate me

“thgrefor, | shall cocperate in all respects in thé performance of the

sudit. | shall pay the costs of the dudit if either a defauit exists under
this Doed of Trust at the time you arrangs to have the audit performed

- -or if the'audit roveals a defauit pertaining to nazardous substances. i 1
refuse. 1o permil _you of Yo representatives  to conduct .an

-environmental audit on the Property, you may specifically enforce

performance of this provision.

8.4 twill indernnify and hotd you harmless from and against any and atl

“¢laims; demands, abilities, tzwsuits and other proceedings, damages.
+losges; liens, penalties; fines, cleanup and other CoSIS; expensas, and
:: gttomey-fess (including any on appeal-or review) arising directly or

indirectly from or out of, ¢ in any way connected with (i} the breachof
any representation, warranty, covenant, of agresment concarning

-hazardous. substances containad in this Daad of Trust of in any ﬁaiha

" aocument axecuted by me in connection with the debit secured by this
Joc ecuted

Deex L,yTrust;_f(i_i);;any releass onto ¢ undsr the Property c!:otmf
property of any hazardous substance that occurs a6 a direct or ingirect
rasult of acts of omissions by me or my agenis of indepandent

-coniractérs; ‘and (iii) any rétease onto or undsr the Froperty of any
- hazafdous -substancs that ocewe during my ownership, ;qssesgi_e;a,j&

- coritrol of the Praperty.

trust, mortgages:and

""20PY 1 2nd 2-Benk: COPY 3-Consumer

. ownership of the Property In the event
“hereunder to convey the Froperty to me. You, at your sole discration,
. shell have the right to record any instrument cenveying the Property ¢
_rae and 'such recordation shall bo desmed acceptance by me of the
“instrument and the convayance.

85 If you shall at any time, through tha exsrcise-of -any.-of your.

remedios under this Deed of Trust, or by taking & deexd in lieu of
foraciosura, hold title to or owm the Property in your owa right, you imay,

- at yeur optlon, convey the Property to me. { covenant and agre2 that |

shall_scgept delivery of any instrument of conveyanca and resums
you. exercise your option
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DEED OF

a6 All of my representations, werranties, covenants and agreeméh;s :

contalhed in this Desd of Trust regarding any hazardous. substance,
including but not limited to my agreament to BCCBPE CONYEYANco of tha
Progerty from you and to resumeg ownership, shall survive forectosure of
this Dead of Trust or acceptance by you of a desd in lieu of foreciosure.

£.7 For purposes of this Dsed of Trust, the term *hazardous substance®
means any substance or material defined of dasignated as hazardeus of
toxic waste, hazardous or toxic material or hazardous, toxic. or
radiozctive substance {or designated by any other similer term) Dy any
appliceble federal, state or local statuts, regulation or ordinance now in
effect or in sfiect at any time Curing eithsr the verm of thig Deed of
Trust ¢r the pericd of time | remain in possession, custody, or conirol of
the Property following either foreclosurs of this Desd of Trust or
acceptance by you of adeedinlieuof foreclosure. : :

A

REDIT INSTRUMENT

6. BATISFACTION OF BEED OF TRUST. When the Note o Cregit Agreament . -
or both, as applicable, are completely paidel{ and the Crogit Agreemnent, 85
applicabls; is cahcatied and terminated as 1o any futwre loans, | undsrstand
that you will reguest Trustes to reconvey, without warranty, the Property to
the persen fagally antitied therete. 1 will pay Trustes 2 ressonabie fea for
proparation and execution of the reconveyence instrument and | will racord
the reconveyance at- my expense.

1. CHANGE OF ADDRESS. | will give you my new address in writing
whenover | move. You mav give me any notices by regular maii at the last
adivess | have given youw

11. QREGD LAW APPLIES. This Deed of Trust will be governed by Oregon
law. :

12, HAMES OF BARTIES. In this Deed of Trust "I", "me" and “my” mean
Grantor(e), and *vou” and "voiz” mean Beneficiary/Lendsr.

\Mm@m«\ﬁw

Prindivilis

Gfent@_%'{moi' v d
{

Grentor  signe D Prindivitle

Granto?

Granter

Granier

 INDIVIDUAL ACKNOWLEDGHMENT.

STATE OF OREGON

o) es.
= Yl

: ’ﬁk 5
County of —/ kyij‘?‘mw?i‘

;nf//$,!°?7

Da

personally appsered tha above named Timothy J Prindiviile end Signe D Prindivilie

and acknowledged the feregoing Deed of Trust tabs

Ahois s

AL
BABG

. CARMEN LoE
BE MOoTARY PUBLIC-ORECON f
J "COMMISSICN 10, 834873 é

é wcewlssmmmasmm&.ms
5 ESEEDTES

~ voluntary act.

5/4/3Y

Notary Public for Oregon

My commiselon axpires:

| REQUEST FOR RECONVEYTANCE

TO TRUSTEE:

The undersigned is tha holdsr of the Note of Credn'AQ'eemem or both, as applicable, sacured by this Deed of Trust. The entire obligation evidenced by
the Nots cr Credit Agresmesnt & toth, as applicable, togathdr withall other indebledness secursd by tnis Desd of Trust, have been paidin full. You gre

hersby directed to cancs! the Note or Credit Agreement or both, as eop

ticzble, end this Deed of Trust, which are detivered herewith, and to reconvey,

without warranty, ail the estats now hald by you under the Deed of Trust to'tha PErson of DErsons fegally entitled thersto.

- Data::

* §2-E§530 OR 3/93

COPY 1 snd 2-Banki COPY 3-Consumer

~‘Signature:
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. EXHIBITA
O-DEED OF TRUST

~

That portiomn.of the NorthiHalf.of'the,Nor;h Half of the Southeast
Quarter of Section 33y prnship,37”South,~Range.9 CLast of the
Willamette Meridian,‘Klémdtﬁ,cdunty,,Orégun,Ilying East of and
adjoining the 01d Fért=Rodd;:as}aﬁendéd}by*plat of Tract No. 1242,
. plum Valley, filed in the office of the County Clerk of Klamath
* County, Oregon. . LD A FRE

STATE OF OREGON : COUNTY OF KLAMATH: - s

Filed for record at request of us Ngtiqg;al Bank. o ; the 13th dayr
of January AD.,19 97 . at, 9:04 - Corelock- A M., and duly recorded in Vol. o mM97 -
: : of Mortgages S g - onPage. )

PERBERN -SSR e

. Letsch, County Clerk




