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1. GRANT OF DEED OF THUST By s:gmng 'balor ‘.or, lirrevocably grant, bargain, sslb-and convey to Trustee, intrust,
with power of sals, the fohowmg property Tax Account i\;umber H314074 - . iccated in
Klamas b MR A, Lo ‘County, g.ofC on, more pam"uiariy d&scnbed as follows:

LOT 1, TRACT A FRONTEEH TRACTS ”AC&GR[}!NG TO f,‘

0 10, in. ?his Deed of Tmst as "the Pmparty") i aiso ‘
heraby assign o Lender any ng 1 6ase “nd rem.. fmm ehe F‘rcperﬁy 8s- addmcna! sacurity Tor ths dsbt
dascnbad Below. lagree that 1 i d by ¢

Lsy-We ver. (:su in T . - €'Borrower’)
and» payable: to Lender, on whlch ﬁ“\s !ast paymsnz- s T . a3 weall as the fa §owmg
obhgahons rfany(cc!!ectave!y“Note & e RSN 7 2 IR : -

and ;ny oxtoMihos and: rehewals of any dergth: The words "LINE O CREDIT: NSTRUMENT do not avpiy to this Seec! of
Trust :f ihls paragraph 7 -ar :s check un!ess paragraph‘

E b. The- payment of aM amounts that Qre payabls %o Lender‘at any tlme under a: L : L
datsd g o o oend a_ny riders or amendments

thereto ('Credlt Agreeme*it') stgned by'

: S : L (‘Berfower“)
The Credit Agreament isfora revolvng tine of credit. undar whlch Bcr'ower may obtaln (m accordance with the terms of the
Credit Agrsement) one_or-more :loang; from. Lender ‘on-ene or more occasions. The maxiraum principal amount to be
advanced and outstar\dmg at any-one’ nme pursuantto ths Credut Agreementis $

The tem\ of the Credlt Agreement censms of an mmal per;od of ten years, which begins on the above-indicated date of the
Credit’ Agreement. during’ which advangas. can bo obtaingd by Borrower; followed by a repayment peried during which
Borrower must repay all amounts oyvm" to'te under ‘ti‘\e tern & ued!t Agreament Thoe lsngth of the repayment
period and the maturity date wiil’ dep nd on the, amounts owed at the. begmn.ng of the repaymem period, but it will end no
later than the matumy date of Lot i B S TR

This. Beed of Trust secures the perfnrmance ofthe Credit Agreement the paymant of ali loane payable 1o Lander at any time
under the Credit Agreement, the payment of all:interest credit report faes; iate charges,: méambership foes, atiomsys fees
{including any on appeal or reviaw), colisction costs and ‘any and all other ameunts that are paya'b!s to Lender at avy time
U‘ldar the Credli Agreernent, and any extar‘ucns and ranewa!s of any-length. e .

{E e. Thrs Deed of. Trust also. secures the payment ‘© 1 othe. sums, with intersst thereon, advanced under. this E)e:nd of
Trustto prete..‘s the aecuntv of this Dead @fTrustfand the porformance of any covenants and agresments under this Deed of
Trust.Thls Deed’ of Trust also secures'th 32 j“ ent of any future aavances. wr&h mterestthereon, made io Borrower under
this Doed of Trust. . ' IR - BRI

The mteresf rata, payman; terms and;bgﬂan 9 due. under,the Note or Credat Agraamem or both, as appllcabls.zmay be
indexed: -adjusted, renewsad or renegotiated. inaccordance with the wfmé of tha Nots and the Croedit Agresinsnt and any
extensuons and renewals of the Note or Credit Agreement or both as applicable.
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. =~3rINSURANCE, L!ENS,A?!U;‘QP}KE;E%.,
2.7 i will keep  ths: Property insured -
“accaptable 1o you with fire ‘and theft ‘insurance,  flood.
insurance if the Property is located in any area which.is, or
hereafter will be designated as a special flood hazard area, -
and extended coverage insurance, if-any, as follows:

L

STATE :

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Dasd of Trust or the
insurable value .of the Property, whichever-is-less, despite -
any. "co-insurance” of. similar. provision” in the policy. The
insurance policies will have your standard loss. payable
endorsement. Mo one but you has a mottgage or fien‘on the:
Property, except the following "Permitted Lien(s}®: -~ : .= =

LUCILLE YERN

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it free of trust deods,
mortgages and liens, other- than yours.and. the Permitted
Liens just described. : ) ) a

3.3 I will also keep the Progerty in good dondition and repair
and will prevent the removal of any of the improvements.

3.4 If] do not do any of these things,.you may do them and _
add the cost to the Note or Credit Agreement as appiicable. |
will pay the cost of your doing thase viheneveryou ask, with
interest at the fixed or floating rate .charged undsr the Note
or Credit Agresment, whichever is higher, Even if vou do
these things, my failure to- do them Wil 'be a‘defauit under
ge;:ti?n 6, and you may still use other rights you have for the
efauit. e

NG

~-WARN
Unless | provide you with evidence of the insurance
coverage as required by the Cradit Agreement or thiz Dead ™
of Trust you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, ajso
protect my interest. If the collateral becomss damagad, the -
coverage you purchase may not pay-any'claim | maice or any
claim made against me. | may later cancet this coverage by
providing evidence that | have obtained property coverage
eisewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this.insurance may be added to the Nots or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, -the highest rate on’thé “underlying Note or
Cradit- Agreement will apply: to - this added amount, The
offsctive date of coverage may be. the date. my. prior.
coverage lapsed or the date ! failed to provide preof of
coverage.

The coverage you purchase may be considerably mors
oxpensive than insurance ! can cbtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law.

4. DUE ON SALE. | agree that you may, at your option,
declare duerand payablie all sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise ths option to
accelerate, | know that you may use any default remedies
Eermitted under this Dead of Trust and applicable law. |
now that you may exercise your rights -under this <ue on
saie provision each time all or any part of the Propsriy; or an-
intorest in the Property. is sold or transferred, whether or not

vou exercised your rights on any previous sales ortransférs.:

5./ PROTECTING YOUR INTEREST. I will do anything that
may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs involved.. o T

6. DEFAULT. 1t will be a default:

6.7 If you do not receive any payment o
by this Deed of Trust when it is duse;

6.2 If | commit fraud. or.make any. material misrepresen-
tation in connection with my loan application, the Note or
Cradit Agreement, this Deed of Trust, or any aspéct of my’
line of credit. For example, it wiil be a defalilt'if I give veu a“
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the moneyl -
obzained from you throtigh the Note or line of credit; :

6.3 If any action or inaction by me adveisely ‘affects your
security for the Note or Crodit Agreemsnt, including, but not::
limited tc, the following:

a. If all or anr'part of the Property; or an interest in the
Property, issold or transferrad; - c. oo oo
b. If I fail to maintain required insurance on the Property; - .,
c. It | commit waste on the Property or otherwise
dastructively use or fail tc maintain the Property:

difidie; . . .. . s ;

a. it'l fail fo pay taxas or any debts that

on‘the Property; -

n the'debt secured
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- substance.been stored, locatsd,

“'Propetty” 1o iné ! .
- -t acceptancs by migof tha instrument and the convevance.

. .COPY. 1. nnd, 2~Bonk; COPY. 3-Censumer

s

o B B o i, B &
fo 0t idoy o5p . the Property free of deeds of Girgst
mortgeges atid liens, other than this Deed of Trust and’a other
Permitied Liens | have already told you about;

g. i1 bscems insclvent ot bankrupt;
~h. i any person forecloses or declares a forfeiture on the
Property under any land sale contract or foreclases any
Permitted Lien or other lien on the Property; or. e
i. If | fail 1o keep any agreement or breach the warrantes,
fepreseniations or covenants | am making % you in this
Dead of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have_the following rights and may use any one, or any
combination of them, at anv time.

~Z.1-You.may.daciare the entire secured debt immediately

due and payable’all at once without notice.

"7.27Sibject to any limitations imposed by applicable law,
either bofore or after a sale of the Property under a judicial
foreclosure, or before a sale of the Property by
advertisement and-sale, you may sue for and recover from
Borrower all amounts . remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this-D.eed of Trust under applicabie
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property coliected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt sacured by this Deed
of Trust.
7.5 1"will be liable for all reasonable collection costs you
incur, to-the full extent allowed by law. If vou forecloss this
eed of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable attorney fees including any on appeal or

 review!

7.6 You rrﬁ'av ise ar{y other rights veu have under the law,

this Deed of Trust. or other agresments, including but not
limited to any Note or Cradit Agresment.

8. FIAZARDOUS SUBSTANCES,

‘8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after dus and diligent
inquiry, no hazardous substance s stored, located. used or
produced on any adjacent Property, nor has any hazardous
used, produced, or released
on . the Properiy or any . adiacent property prior to my

_ownership, possession or coniral of the Propsrty.

8.2 | will not cause or permit any activity on the Property
that directly 'or indivectly couid result in the release of any
hazardous. substance onto or under the Property or any
other property, | afgree to provide written notice to you
.immediately when | become aware that the Property or any
adjagent property is bein% of has been subjscted to a
reléase of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an environmental
audit, committing only such injury to the Property as may ke
“hecessaryto conduct the audit. You shall not be required to
remedy any such injury or compensate me thersfor. | shall
cooperata in all respects in the performance of the audit. |
shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit
" performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
fepresentatives to conduct an environmentai audit on the
Property. you may specifically snforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against
“any and all claims, demands, liabilities, lawsuits_and other
_proceedings,  damages, . losses, liens, penalties, fines,

" “clean-up’ and’ othef ‘costs, ‘expenses, and attorney’ fees

“{including -any “on - appsal or review} arising directly or
sindirectly from or cut of, or in any way connscted with {i} the
breach of any representation, warranty, covenant of

- ‘agreement concerning hazardous substances contained in

:this Deed of Trust or in any other document executed by me
in connection with the debt secured by this Deed of Trust;
(i} any reloass onto or under the Property or other property
of any hazardous stibsiance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and (iii} any release onto or under
thoe Property of-any hazardous substance that eccurs during
my ownership, possession, or control of the Propserty.

8.5 lf you shall at.any time, through the exercise of any of
your. remedies undar this Deed of Trust, or by taking a desd
in fieu of foreclosure, hold title to or own the Property in your
- own.right, you may, at your option, convey the Property io
-me. | covenant and agroe that'i shail accent delivary of any

.. Instrument of cenveyance and resume ownership, of the

Property in the svent you exercise your option hereunder o
convey the Propoerty to me, You, at your scle discretion; shall
‘have the right 10 record any instrument conveying the
23 shall be deernsed

nd - such recordatios
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2.2 All of iy representations. ‘I\é;lariami_es, éoijahants ang’

agreements contained in this Deed of Tiust regarding ‘eny

hazardous substamce, incleding but not limited 1o my
agreement 1o accept conveyanss of the Property from you .

and 1o resurne ownership, shall survive foraclesure of this
Deed of Trust or accepiance by you of a deed in iisu of
foreclosure,

8.7 For purposes of this Desd of Trusy, the term “hazardous
substancs” means any substance or material dofined or
designated as hazardous or toxic waste, hazardous or toxic
matesial or hazardous, toxic cr radicactive substance (or
desipnated by any other similar term) by any applicable
federal, state or local statute, ragulation or ardinance now in
effect or in etfect at any time during either the term of this
Deed of Trust or the period of time | remain in pessession,
custody, or control of the Preperly foilowing wither-
forsclosure of this Deed of Trust or aceeptance by youof a
deed in liqu of foreclosure.

1 agree to all the warms of this Dead of Trust.

(s Woldae Gparem

Grantor. o

}’ Walker G¥Vin
N, C A

/¥

| 9 AT

ACTION OF DEED OF TRUST. When the tole or
Crsdit’ Agreement or both, as applicable. are compleiaiy
paid off ‘and the Crodit Agraement. as applicable, is
cancefled’ - and terminated as to asny fuwre foans, |
understand  that you will reguest Trusise To reconvey.
without warraniy. the Property to the person tegaliy entitled
thereto, | will pay Trusies a reasenable fee for preparation
and execusion of the reconveyancs instrument and 1 wall
record the reconveyance at my sxpenss.

16. CHANGE OF ADDRESS. | will give you my new address
in writing whenevar | move, You may give e any noucas by
regular mail at the lest addrass | have given you.

11. ONEGON LAW APPLIES. This Desd of Trust will be
governed by Oregon iaw.
12. NABASS OF PARTIES. In this Deed of Trust "I". "me” and

*my” ‘mean Granwors), and “you” and “your” mean
Baneficiary/Lender

Griftr {gyior Rasine Cain\éna

srener/f 3o Mi

Gramor

Granter

o INDIVICUAL RCK&@WLE%&%E?&?

STATE OF OREGON )

Y es.

Ccunwcfc’}(ﬁoamaﬁ N v '7 }

: Y
Personaily appeated the above nams£

S S G SRS
OFFIOIAL S
CERMEN BABCOCY
NOTARY PUBLIC-OREGON
£/ COMWISSION NO. 054373
2 MY SOMMISSION EXPIRES MAY 4, 1998
RN P O A TS N S

phans Aaved, 9 (Midhsot Haseo,

and acknowlodged the foregoing Dead of Trust to be i‘%"z.ﬂ ;.

veluniary act.
Bofore me:

( * N Zﬂ\‘u Ive gc,é_)

Netary Pubtic for Oregon

My commiission expires: :‘:// ‘7[/ g 5/

REGUEST FOR RECONYEYANCE

TOTRUSTEE:

The undersigned is the holder of the Nais or Credit Agreement or both, as applicable, sacured by this Deed of Trust. The

entire otligation evidanced by the Note or Credit Agreemer:

1 or both, as applicable, ogether with all other indebtedness

secured by t!}is Deed of Trust. heve been paid in fuli. You are hereby directed o cancel the Note or Credit Agrsement or
both. as applicable, and this Da?d of Trust, which are delivered herewith, and to reconvey, without warranty. afl the estate
now hald by you under tho Desd of Trust to the person or persons legully entitled tharalo.

Date:

.88

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of

Signature:

- US National Bank ' o the

13¢h

of January

o'clock A&

87

AD.19 97 w 9:04

., and duly recorded in Vol
onPage &

. of Mortgages

FRE $20.00

by




