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TRUST DEED

THIS TRUST DEED, made on DECEMBER 30, 1996, between
JOMN W. BUSTER, JR. and CINGER G. BUSTER, kusband and wife , as Grantor,
AMERITITLE , as Trustee, and :
ALFRED L. EDGAR AND JUDY &. EDGAR , or the surviver therasof, as Beneficiary,

, WITNESSETH: ,
Grantor irrevocably grants,  bargains, - sells and conveys to trustee in trust,
power of sale, the property in ~KLAMATE County, Oregoen, degcribed as:

LOT 483, BLOCK 114, MILLS ADDITION TO THE CITY OF ‘KLAMATHE FALLS,
OCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGCN . EREE R

together with ali and singluar the tenements, hereditamenis and appurtenances ‘and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and ‘the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection

ORI PURP

FCR P OSE OF SECURING PERFORMANCE of each agreement of grantor hereit contained and paymeat of the sum of
+»+RORTY TEREE THOUSAND** Doilars, with interest thereon

according to the termsof a romissory note of even date herewith, pa(?'abie to beneficiary or order and made payable by grantor, the
ent of principal and interest hereof, if not sooner paid, to be dug and payzable January 10 2012 . .

The date of maturity of the debt secured by _this instrument 1S the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described profgeng, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, oI alienated b?.’ the grantor without first having obtained the written consent Or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein Of
herein, shall become immediately due and pgéable.

To protect the security of this trust deed, tor agrees: . . )

1. To protect, preserve and maintain said property In good condition and repair; not (o remove or demolish any building of im-
provement thereon; not to commit or permit any wasie of said prg‘g)erty.

2 To complete or restore prompily and in good workmanlike manner any building or improvement which may be construcied,
dama%ed or destroyed thereon, and pay when due all costs incurred therefor. . . .

3. %o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
so . requests, to igin in execqtintghsuch financing statements pursuant to the Uniform Commercial Code as the peneficiary ma
and to pay for liling same 1n the roper é)ubhc office or offices, as weli as the cost of 2l lien searches made by filing officers OT
searching agescies as may be deemed desirable by the beefici

4. To provide and continuously maintain insurance on the buildings now or hereafier erected on said premises against 10ss OF damage
by fire and such other hazards as the beneficiary may from time 10 time require, in an amount not less than the full insurable value,
viritten in companies acceptable to the beneficiary, with loss payable to the fattet; alt policies of insurance shall be delivered to the
peneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies io the
beneficiary at least fifteen days pricr to the expiration of any policy of insurance now Or hereafter placed on said buildings, the
beneficiary Tay procure same at grantor's expense. The amount collected under any fire or other insurance policy may be ?_Pp.xe-d tgy
ciary the

beaeficiary upon an indebtedness secured hereby and in such order as benet axg' may determine, or at option of bene
C

ci
entire amount so collected, or any part thereof, tay be released to grantor. Su
Gefault or notice of default hereunder ot invalidate any act done pursuant to such notice.
5. To keep said premises free from construction liens an i s, assessments and other charges that may be levied of
assessed ugon or against said property before any part of such taxes, assessmients and cther charges become past due or delinquent and

, application or release shall not cure or waive any

prompily deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, lieps or other charges payable by grantor, either by direct paysment or by providing beneficiary with funds with which o
make suc payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such paymesis, with interest as aforesaid, the property bereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediaely due and
ayable without motice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust d
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed inicluding the cost of title search as well as the other costs and expenses of
the trustee incurred in copnection with or in enforcing this obligation and trustee's and attorney's fees actuaily incurred.

7. To appear in and defend any action Of roceeding qurpomng to affect the security rights or powers of beneficiary or trusige; and
in any suit, action or proceeding in which the beneficiary of frustee may appear, mcluding any suit for the foreclosure of this deed,
to pay all_costs and expenses, including evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial conrt and in the evert of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appeliate court shail adjudge reasonable as the beneficiary’s
or trustee’s attorney's fees on such appeal.

Tt is mutually agreed that: . » . . . .

3. In the event that any portion or all of gaid property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it 50 elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereurcler nust be gither an attorpey. who is an setive member of the Oregen
State Bar, a bank, trustcompany, OF savings and loan association authorized to do business under the laws of Oregon or the Unite

States, _a title insurance compan!‘é uthorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency hereof, OF an esCrow agent licensed under ORS 695.305 1o £96.585.




in excess of the amount required to pay.all reasonable costs, expenses.and attorney’s fees necessarily paid of ineurred by grantor in sech
gracqedmgs, _shall be paidto beneficiary -and-applied by it first upon agy such reasonable costs and e atiorney’s {ees,’
both in the trial and sppellate courts, necessarily paid or incurred by neficlary in such proceedings, and he palance applied uggﬁ the-
indebtedness secured hercby; and grantor ngrees, at IS OWR expense, . fo'take such actione and execute such instruments 25 5 be
necessary in obtaining such compensatios, promptly. upon beneficiary's request. - : '

9, At'any time an from time 10 time Upon written request of b_eneﬁcta_%, payment of its fees_and presentation of this deed and the
note _ for endorsement (in case of full reconveyances, for cancellation), Wi out affecting the liability of any person for the payment of
the indebtedness, trustee may {a) consent {0 the making of any map or plat of saié property; (b) joinin granting any easement OF
creating any restriction thereon; aSc) join in any subordination or other agreement affecting this deed or tae lien or charg? thereof;
(d) reconvey, without warranty, 1 or any part of the property. ‘The grantee in any reconveyance may be described as the "person or

rsons legally and the recitals therein ol any matters or facts shall be conclusive proof of e sruthfulness thereof.

rustee's fees for an! ed in ihis paragraph shall be not less than 33.

10. Upon_any de g 1 eficiary may at any time without notice, either in person, by agentor by a receiver
o be appointed by a court, and gard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take ff.ossesswn of said progerty or any part thereof, in its own name sue oF otherwise coilect the rents, issues and profits,
including those past due an wnpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as benef ci;;n'g1 may determine.

11. The cntering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and _other insurance polices or compensation oF awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive aiy default or not. alidate any act done pursuant to such potice.

12. Ugon default by ﬁramor in payment of any indebted: his performance of any agreement hereunder, time
being of the sssence with respect 0 such gaymeqt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to dreclose this trust deed in equity a5 2 mortgage of
direct the trustee 10 foreclose this trust deed by advertisement and saic, or may direct the trustec 1o Fursue any other right or remedy,
gither at law orin equity, which the beneﬁcmg' may have. In the event the beneficiary clects to Toreclose by advertisement and sale,
the beneficiary or the trusice shail exccute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and piace of sale, give notice
thercof as then required by law and proceed 1o foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustec has commenced foreclosure by advertisement and sale, and at any time prior t0 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged b{ ORS 96.753, may cure the default or defaults. If the default
consists of a failure to pzx, ed by the trust deed, the default may be cured by payin the entire amount due at the
time of the cure other than such not thep be due had no default occuszed. Any other default that is capable of being
cured may be cured by tendering the performance re%mred under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the personc ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust de together with trustee's and attorney's fees not exceeding the amounts provided by law. i
14° Otherwise, the sale shail be held on the date and at the time and place designated in the nbtice of saie or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as reguired by law convely."mg erty so sold, but. without any covenant or warranty, €Xpress of jmplied.
The recitals in the deed of any matiers of fact s all be conclusive procf of the truthfulness thereof. Any person, €xC uding the trustee,
but including the grantor and beneficiary, may purchase at the sale. |

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale topayment of (1) the
expenses of sale, including the comlpensauon of the trustee and 2 reasonable char‘ie by trustee’s attomey, (2) to the obligation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent 10 ihe the interest of the trustee in the frust deed as
their intefests may appear 1o the order of their priotity and (4) the surplus, if any, 10 the grantor or tc his successor in interest
entitled to such surplus. . .

16._ Beneficiary may from time to time appoint & SuCCessor OF SuCCessors to any trusiee named herein of to any Successor trustes
appointed hereunder. Upon such appointmeni, and without conveyance to the successor trustee, the latier shall be vesied with_all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county Of counties in

which the property is sitpated, shall be conclusive proof of propet apggimmem of the successot trustee.
oW

17. Trustee accepts this trust when this deed, duly executed and ac Nedged is made 2 public record as provided by law. Trustee is
not cbligated to notify an garty hereto of pending sale under any other deed of trust or of any action or proceeding It which grantor,
beneficiary or trustee shail be a party unless such action or proceeding is brought by trustee. .

The grantor COvVENants and agrees to and with the bepeficiary and the beneficiary's successor I interest that the grantor 18 lawfully
seized in fee simple of the real property and has a valid, snencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.,

WARNING: Unless grantor rovides beneficiary with evidence of insurance coverage as reguired by the contract or foan
agreement between them, beneficiary may purchase insurance at grantor's nse to protect neneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collaterai becomes damaged, the coverage urchased by
beneficiary may not pay any claim made by or against granior. Granior M3, later cancel the coverage by providing evidence
that grantor has obtained property coyerage elsewhere. Granior s res nsible for the cost of any insurance coverage purchaszd
by beneficiary, which cost may be addeg to rantor's coniract or loan balance. If it is so added, the interest rate on the unger-
1ving contraci or loan will apply to it. The e fective date of coverage may be the date grantor's prior coverage iapsed or the date

rantor failed to proyide proof of coverage. The coverage beneficiary purchases may be considerably more expensive

tor might otherwise obtain alone and may 06t satisfy any need for property damage coverage oF any mandatory
liability insurance requirements imposed by applicable faw. ) . ’
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) ;%nmanly for grantor's persenal, family, or household purposes OTICE: Line cut the warranty that does not applyl

{b) for an organization, or (even if %rantor is 2 naural person) are for Dusiness of commercial purposes.

This deed applies to, inures to the enefit of and binds all partics hereto, their heirs, legatees, devisees, administrators, ERECULOIS,
personal representatives, suceessors, and assigns. The t eneficary shall mean the holder and owner, including pledgee, of ihe
contract secured hereby, whether or not named a3 a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor of mortgagee may be mucre than one person; that if the context so

uires, the singular shail be taken to mean and include the plural and that generally all grammatical changes shall be made, assurmned

and implied to make the govisions hereof appb]/‘equaﬂy to corporations and to individuals.
IN WITNESS WHEREOF, said grantor has hereunto set his hand thesday and year first above writien.

~ .
OFFICIAL SEAL. .
\  MARJORIEA STUART @
NOTARY PUBLICOREGON
] comMISSIONNO.040231 D)
BY COMMISSION EXPIRES DEC. 20,1988 1
= = s

1

STATE OF _ Oregon , County of

Thig -instrument was acknowledged hefora wme on January 10, 1897
By JOHN W. BUSTER, JR. and GINGER G. BUSTER o

£ T30 WY . SR
My Commission Ekpires 12'-20‘—93‘ L \“/’;/iﬂ\,é/%a !
- BN 3 - T B » L]




VEYANCE (To be used only whex obfigations b

TO: | , I ,
The undersigned is the legal owaer and bolder of -all indehtedness secured by the fore
deed have been fully paid and satisfied.” You hergby are directed,  on payment to you of any sums owing to you under the terms of the
trust ceed or pursuant to statute, - to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
to;ether with the trust deed) and to reconvey, without warranty,  to the parties desigrated by the terms of the trust deed the estate now
beld by you under the same. Mail reconveyance and documents ! : L .

%bing trust deed.  All sums secured by fhe wast

DATED: S 19 .

Do ot lose or destroy this Trust Deed OR THE NOTE which it secums‘.r

Both iust be deliveréd 1o the trustee for cancellation before ~-.

reconveyance will be made. Beneficiary




THIS TRUST DEED IS AN "ALL-INCLUSIVE TRUST DEED" AND IS SECOND AND SUBCRDINATE TO
THE TRUST DEED NCW OF RECORD. DATED DECEMBER 19, 1995 AWD RECORDED DECEMBER 22,
1995 IN VOLUME MS5, AT PAGE 34917, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON IN
FAVOR OF RAYBURN C. ANTLEY AND ODELLA M. ANTLEY, AS BENEFICTARY, WEICH SECURES
THE PAYMENT OF A NOTE THEREIN MENTIONED. :

ALFRED L. EDGAR AND JUDY A. EDGAR, BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE
ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF RAYBURN €. ANTLEY AND
ODELLA M. ANTLEY AND WILL SAVE GRANTORS HEREIN, JOHN W. BUSTER, JR. AND GINGER
G. BUSTER, HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY DAVMENTS DUE UPON SAID
PRIOR NQTE AND TRUST DEED, GFLANT‘OR.;HEREIN‘ ™RY MAKE -SAID DELINQUENT PAYMENTS AND
ANY SUMS . SO PAID BY GRANTOR HEREIN SHALL THEN}‘BE CREDITED UPON THE SUMS NEXT TO
BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED. -

- STATE CF OREGON : COUN'I‘Y OF KLAM:ATH:' : s.’s,‘ T
Filed for record at request of AmeriTitle . _the 13¢th

of January AD,19 97 o  11:08 o'clock__ & M., and duly recorded in Vol ___M97
of 'Hnrf'g:geg : on Page 898 3

FEE $25.00




