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S N RO CONTRACT REALESTA‘I’E
. THIS CONTRACT, Made thi 1h day of Nowember 1996 bemeen Joim A. Rx.gﬂr zmé Alice T, Rucrer heremaﬁcr cai!ed
the sellers , and Edward A, Miranda; 363 Berpadeiic A. ¢
WITNESSETH: That in oonstderatmn cf the muty it ¢ covenams and agreements hexem coniained, the seliefs agree to sell
unto the buyer and the buyer, agrees o purchase from th' psellers all of the foilomng described lands and premises situated in
Klamath County, State of Qregon, to-wit: . PSS ST SV
. ‘ o F27
Pereel #33 PINE-CONE ADI)ITIO}V ‘Starting from the:NW corner NEHSWE S A i".36 R GE, EWH; thence §
89°50° E, a distance of 569. ¢ e-S.uzz!:,‘a_dLsEance af 29&09 fa:! -OR. iren pin, the point of bﬂgmmg, thance §
4°15°11” W, a distance of 75. 33 feet Yo an iron pin; thence §° UE, o distance of 104.48 feet fo an iron ping thence
tzors‘heriy, on the westerly side of the couily roed; alows d cirve Iz havmg “ m&'&?@f-&ﬁfe& « distance of 98 fect to ain iren
pins; thence N 69°26°53” 543 feet, a a'iﬂarrce,ojll&fﬁ_?eezmwe or Less € thie point of beginning.
SEE  ATTACHED. EXHIBIT "A" for correct. legal deacri tion. ..
Jor the sum of FOUR T’Ii)USﬂdAB m HUNBRﬂ} “Doita 560.603; herdinafier calied the purchase pncc on account of
whiich orie thousand Dollars ($1,000. 00) is paid on 't ‘ekecution’ herem {this receipt of which is lorcly atknowledgad by the sgiiert}
and the remamder to bu pa.d 1o th. order of th.. seliers at the times and in the amounts as follows, 1o-wit:

Minimum payment of $50 . ) ¥ per momh fer 106 mcmths‘ -

All of the purchase price. maybc paid 2l any time; all of the defemxf paymems st baﬂ: mterest at the rae of ten (16%} pprcem per
annusm from November 11, 1996 uniil paid; interdst to be p:ud monthly’ ami to : ciudeé »m the nummum xngmar payments ai)me
required. Taxes for the pnemlses for 1997 tax year iobe paJd by the. seuer

At the time of' the exemuon hereof the seile*s h.rem (who are husband and wxfe) bvm the described real esiate as nnams i}v me
entirety; wherefore, the selless intend and decla_re that their interest in'this contract and in the unpaid purchase price of the d@smbed
real estate henczforth shall be that of joint tenants with the right of f:umvorch_p and rmt that of fenants in common, in the event'of
the death of one of the sellers, the titie to the seller’s interest in this contract afid'in’ and to the then’ unpaid balance of the purchase
price, principal and interest, imumediately shall vest solely in the survivor of the sellers.

The buyer shall be entitled to possession of the lands on November 11, 1996, and may retain such possession so long as buyer is not in defauli
under the terms of this contract. The buyer agrees that all times the buyer will keep the premises and the bm!dmgs now or hereinafier erected
thereon, in good condition and repair and will not suffer:or permit any. waste ot strip thereofy: that buyers will keep the premises free from
construction and all other liens and save. the sellers harmiess therefrom: arid reimburse: sellers for all costs and sttomey fees incurred by them in
defending against any such liens; that the buyer will pay all taxes hereafer levied against the property as well as all water rents, pubic charges and
municipal liens which hereinafier lawfuily may be imposed upon the premises, all promptly before the same or any part thereof become past due;
thet the buyer’s expense, buycr will insure and keep insured all buildings now or hercinafter erected on the presmises against loss or damage by fire
{with extended coverage) in the amount of not less than the assessed réal market value of the structuresIn 3 company or companies satisfactory 10,
the sellers, specificaliy naming the sellers as an additional insured; with-loss payable to the sellers and then to the buyers as their respestive
interests may appear and ail policies of insurance 1o be delivered to the sellers as-soon as insured. Now if the buyer shail il to pay any such liens,
costs, water rents, taxes or charges, the seliers may de so and any payment so made shall be added to and become part of the debt secured by this
contract and shall bear interest at the rate aforesaid; vaihout wmver however of any right arising to the scllers for buyer’s breach of contract.

WARNIING: Unless buyer provides scllers with evidence of insurance coverage’s required by the contract or loan agreement between them, sellers
mey purchase insurance at buyer’s expense to protect seiler’s interest. This insurence may, but need not, also protect buyers interest. If the
coilateral becomes damaged, the coverage purchased: by sellers may not pay any claim mede by of against buyers. Buyer may later cuncel the
coverage by providing evidence that the buyer obtained property coverage elsewhere. Buye_r i8 responsible for the cost of any insurance coverage
purchased by sellers, which cost may be added to buyers contract or loaw balance. “ [ it is'so-added, the interest rate of the nnderlyiag contract-or
loen will apply to it. The effective date of coverage may be the date buyer s prior coverage lapsed or the date buyer failed to provide proof of
coverage.  The coverage sellers- purchase may be- wns:dem‘olv more expensive than insurance buyers might otherwise obiain alone and may not
satisfy any need for property damage coverage or any mandatory liability insurasice requirements imposed by applicable laws.

The seiiers agrec that at their expense and within 50 days from the date hereof, they will furnish unte buyer title insurance policy insuring (in
an amount equsl to the purchase price) marketable title in and to the premizes in the scllers on or subsequent to the date of this agreement, save
except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Sellers also agree that when the
purchase price is Iuﬂy paid and upon request and upon. surrender of this agreement, they will deliver & good and sufficient deed conveying the
premises in fee sr"xp;e unto the buyer, buyer’s heirs and assigns, free and clear of encumbranices as of the daie hereof and fres and clear of all
ericumbreances since the date placed, permitied or-arising by, through or uader sellers, excepting, however, the ersemenis, resirictions and the
taves, municipal liens, water rents, and pubhc maxges o assumed by the buyer and further ﬂxs:eptm? all liens and encumbrances created by ihe
b yer ot buyer’s a.szgns :




i Andltzsmderamoﬁm 1 bf-twemghe J%_ OF S ceﬁ!mci,andmcﬁeﬁaebﬁ}er&,ﬁ%ﬁﬁwmkzﬁm
peyments above required, or. -gny part ofifhem patictuall ‘iéivmj‘ 20 zfs éi‘ﬂle t:xh‘ 3 therefor, or feil 10 keep may gxzemmﬂ bﬁmm&a&i
then theé sellers shalt have the following tighis and options: - : i

{1): To  declare thijs centract:canceled for defuuli snd nuil and vmd, a-d to dcclare the pmc‘mser s ugh!s forfeited znd the debf exlmgmabcd,
 andto retain the sums prevmusly paid chereunder by the buyer, as lorg as sellm comply with ORS.93. 905 etssg. prier to m-'m;sme, deis

: remedy'

’2) To declare the whol.. unpma prmc-p.e baiarce of thc pumhas, price with the mterm‘ thereon at once dus ané pay! a.ﬁe zm&i'er

(3) Toforeclosethis conixact by smt in v:;q.uty

In any of such cases, alI nghts and mtcrest created or then existing in favor of the mxyer as against the sellers hereunder shall wtierly cease and
the right to:the possession: of the premises above described and all cther rights acquired by the buyer hereunder shall revert o and revest in the
sellers without any act of re-entry, or any othier-act of the sellers to be performned amd without any right of the buyer or return, reclsmation or
compensation for moneys paid on acvount of the purchase-of the property es absolutely, ﬁmy and perfecﬂv as if this contract and such payments
have never been made; and in case of such defeult all payments theretofore made on this contract are 1o be retsined by and belong to the seliers as
the agreed: and reasonable rent of the premises up to the time of such dafault. And the sellers, in case of such default, shall bave the right
immediately, or at any time thereafier, to enter upon the land aforesaid. -without, aqy process of lsw, and teke immediate possession thereof,
togethier with all the improvements and appuﬂmc% thereon or théreto belongmg s
The buyer further agree that failure by the sellers at an any time-to require. performance:by the buyet of any provision hereof shall in no Tﬂ?x} affect
sellers” right hercunder to enforce the same, nor shall any waiver by the sellers of any breach of any provision hercof be held to be a waiver of any
sycoeeding breach of any such provision, or as a waiver of the provision itself,

Sellers, seller’s agents, and the holder of any emstmg enwmbmnce {0 whxch tbe @nds and pre:mse:. ave subject may enter upon the m and
premises at reasonable times - (upon naszmabl prior fiotice to bix er) for the ; pmpcse oi‘ mspez:tmg the property.

’ i ‘ i o fo 3 this - d’énforce any provision hereof, the losing party in the suit or action ..gmes o pay
such sum as the frial court’ may adjudge reasonable ds attotncy febs to'be aliowed the prevaiting perty in the suif or action and if an appeal ig taken
form any judgment or decree of the trial court, the losing party further promises to pay such sum as the appeilate court shall adjudge reasonable az
the prevailing paity’s attorney fees on such appeal.

- In construing this contract} it is undersioad. ‘hat the'biyer may-be more’ than one person:or-a.corporation; that if the context o requires, the
singular proncun shall be-taken 1o mean and include.the: -plural snd the neuter;:and that generally all grammatica! changes shall be made assumed
and implied to make the provisions hereof apply.equally to corpcmncns and to nm.vxduals

.- This agmement shell bind-and inure to the benefit of, a3 the circumstances may reqmre nat only the immediate pamcx hereto but, then'
rfspecme heirs, executors, ""n.msu-atom pe:sunai rep"&semah‘.es successors in mterest and amgnb as \vell )

IN WITNESS WHERECF, the parties have exccuted this msimment in duphcate‘ if gither of the uadersigned is a corporation, it has
caused its name to m -signed and its seal, 1{ any, aﬁixed by an officer or other person duly authorized 1o do 50 by order of i its board of
directors, CE o et »

THIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE, LAWS AND .
REGULATIONS BEFORE SIGNH\IG OR. ACCMG THIS
INSTRUMENT, THE PERSON ACQUBRING FEE TITLE TO

THE PROPERTY SHOULD ('HECY WITH ~THE™ ! @ W ﬁ %fu’u’ M j
i 5 N :j:v:r FEE

APPROPRIATE BUYER
. -: 1 (;ﬂ m 1(-‘QM

. BUYER

STATEOFGREGON County of . I(];&m Au;lf‘x Yoo ,

This instrument was-acknowledged before me on: . S/ LL :‘TR’.\J (o 19C
by EPUSALY Rl L ernmsd., S ?%?ssznau-m—;\ /WJ.Q/\\KM
S Th.sxnsmzmemvwasackﬁmtedged ) ﬂzaen- I?

Tl A A
Notary Public for Oregon

My enmmission exnires % !\ _(m

T RS T T

Stats of Dreﬂm\ i
'Ccunty af m\O 5’\

On th:.s \_’_'g____._ in the -year \G;G"fu wme—t BEfore as,

Gy i ) - Lee . Notary rublic, personally appeared (i ‘Q‘t&:w
NN ()UAPA/ aersonally known to'me {or proved to me on the
basis or satlsfactcry evidence) to be the persen { Iwhase name ( )15(@—537 ;
subscribed to thlS 1n=tfument, ‘and: acknowledged. 'i_;hat he (she) (they) executed

it.

Ss ﬁe%v : Qa,&\evs ?T’ﬁcs;f\,‘t\{

" WITNESS my ha.nd and D-Fflcz.al scal._, L (SEAL)

Natary S ngnature
My Commission Expires:
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. A tract of land situated in the NE 1/4 NW-1/4 of Section 3,
Township 36 South, Range 6 East of the Willamette Meridian,
the County of Klamath, State of Oregon,. and described as
follows: .

“Starting from the Northwest corner NE 1/4 sW 1/4, Section 3,
Township 36 South. Range 6 East of the Willamette Meridian;
thence South 89 degrees 50° East a distance of 596.39 feet;
thence South a distance of 298.09 feet to an iron pin, the
point of beginning; thence Scuth 4 degrees 15' 11" West a
distance of 75.38 feet to an iron pin; thence Scuth 59 degrees

7' 05" East a distance of 104.48 feet tec an iron pin; thence
Northerly on the Westerly side of the County Road along a curve
left having a radius of 3543 feet, a distance of 90 feet to an
iron pin; thence North 69 degrees 26' 53" West a distance of
131.65 feet, more or. less, to ‘the point of ‘beginning.

| CODE 8 MAP 3606-3Ca TI 500

STATS OF GREGON : COUNTY OF KLAMATH: . s,

Filed for record at request of __‘Aspen Title & Escrow : the 13th
of January AD,19_97 a - 11:56 o'clock A M., and duly recorded in Vol ¥M37
of Deeds on Page - 7948 .

e T L

' e o RO Bernetha G tsch, Copnty Cleck
FER  ¥40.00 . T : S %




