19..87., between

. - , as Granftor,

W INCoii ini: as Trustee, and
0 ORES....CLR’I;LS,...hgsband...and..w.ife .With..ful....xigh&s...af .sprvivorship....
: .., as Beneficiary,

WI TNESSETH:
Grantor zrtevacably grant,, bargams, seils and conveys to trustee in trusf with powet ei sale, the property in
.Xlawath Loz, Countyy Gragon; described as:: . i
" SEE-LEGAL “DESCRIPTICN MARKED: EXHIBIT A" ATTACHED HERETO ‘AI%’D BY THIS REFEREKCE
MADE ‘A PART HEREOF AS THOUGH FUT 1Y SET FORTH hEREIb‘. PERAREr

fogether with all and smgu!ar the tenemenfs, hereditaments and appurtenances and all other 'rxgvhts thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profiis thereof and ali. fixtuzes now or. herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMAI‘JCL: pf eacn agreem».‘nt of grantar herein contained and payment of the sum

oITWELVETHOUSA"ID WO hUN.DRED AND_..NQ/IO(‘

) ————($12,200.00)~ . = Doﬂars, with inferest thereon according o the terms of a promissory
z-o‘e of even date herewith, nayab.'e to beneficiary cr order and made by granter, tho final paymeat of principal and interest hereof, if

.ot sconer - paid, to be due anci payable January 10, 2001 2 R/X S

;. The date of maturity of the debt secured by flzm mslrament is tho dats, stated adove, on which the #inal installment of the note
becomes due and payable. Should. the. grantor ‘eithor agres to, attempt fo, or actually sall, convey, or assign all (or any part) of the prop-
erty or all {or any part) of granfor's intereet in it. thnout z:r:t m’;tammg the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligaticns secured by this instr irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately due and payable. The execution by grantor of an earnsst mionsy agresment** does not constitute a sale, conveyance or
ascignment.

To protect the cecurity, of this trust deed, grantor agreas:

1. To protect, preserva and-maintain tbe ‘praparty in good condition and repa.r, nct to remove or demolish any building ocr im-~
provemert thereon; not to commit ot permit any waste of the property.

: 2. To complete or restore promptly and'in good and habitebls condition any bmldmg or Jmpmvement which may be consfrucfed,
damaged or destroyed thereon, arid pay when due-all costs incurred thereslor. -

i 3. To comply with all laws, ordmances, regulatxons, covenants, conditions and restrictions ai[ectmg the property; if ths beneixcxary
8o requests, to-join in ting such- 1 pursuarnt fo the Uniform Cemmercial Code as the beneficiary may require and
to pay for fiiing same in the proper pub’nc office or oiixces, as Weil as the cost ot ail Ixen searches made by filing officers or searching
agencies as may be deemed desirable by the- benelxczary. L

4, To provide and  continuously mainiain’ insurance on tbe buxldmgs now -.or Izereaiter arec!ed on the property against lgss or
damage by fire and such other hazards as the bensticiary msy from time to time reguire, in‘an amount not less than gxN8urable valke
written in companies acceptable to the beneliciary, with loss payable to the latéer; all policies of insurance shall be delivered to the b»ne-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expenze. The arnount collected under any fire or other inyurance policy may be sppiied by beneliciary upon
any indebtedness secured horcby and in such order as beneliciary may determins, or at option of beneixcmry the entire amount so collected,
or any part thereof, may be released to grantor, Such “application or release shall not cure or waive any default or notice of default fiere-
undesr or invalidate any act done pursuant to such riotice. .

5. To keep the property free from construction liens and fo pay all taxas, ‘assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delmquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, cither by direcé payrent or by prcvxdmg beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment tnereof and the amount S0 paid, with inferest at the rate set forth in the note
secured hereby, together with the obhgatmns described in paragraphs ¢ and 7 of this trust deed, shall be added tc and become & part of
the debt secured by this irust deed, without waiver of any rights arising from breach of any of tho covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same extert that they are
bound for the payment of the obligation herein described, end all such payments shall be immediately due and payable without notics,
and the nonpsyment thereof shall, at the option of the benefzc_'aty, render all sums sacured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust includiag the cost of title search as well as the other costs and expenses of the
tmstee incurred in connection with or in enforcing this obligation and trusfee’s and attorney’s fees actually incurred,

. 7. To appear in and defend any action or procesding purporting to aiffect the security rights or powers of bezzehcxary or frustee;
and in any suit, action or proceedmg in which the beneficiary or trustee may appesar, inchiding any suit for the forecissure ot this deed,
fo pay all costs and expenses, mcludmg evidencs of title and the beneficiary's or trustee’s ar‘omsys fees; the amount of attorney’s fees
mentioned in this paragrapk 7 in all cases shall' be fixed by the irial court and in the évent of an appsal from any judgment or decree of
the tuat court, grantor further agrees to pay such sum as the appellate court shall sd;udge reasonable as the beneficiary’s or trustee’s at-
forncy's fees on such appeal. . . .

It is mutually agreed that:

8. In the event that any portion or all of ﬂie property shall be taken. under the ngbf of i ¢ di in or ¢ tion, berie~
ficiary shall have the right, if it so elscts, to requtre that all or any portzon of ti-e monies psyable as compensation for such teking,

NOTE: The Trust Dead Act provides that the irustge hereunder must bie alitior an attorney, wha Is an active msmbar of the Cragon State Bay, a bank, trust company
or savings and loan assactation authorized to do buslnass under the laws of Jregan, or the Unlted Statee, a titia Insuranse company authorized to iasure Uile to real
pragerty of thls stata, its subsidlaries, atfiliates, agents or branches; the Uniited States or any agency theran!, or an sgcrow 2gont Heensed under GRS 695.505 to 685.985.
SWARNING: 12 USC 1701]-3 regulates and may prohiil exefels2 of ils option. ..

‘»*The publisher sugpasts that such an agreement addrsas the: issua of obialning. benaﬂc.a:y‘s eunsmt in cc'nple%e dataii

o+,

mu.stj;ags;i; g

: L 2 : : ) Cqunty af
'A,NDREW Lo SCHORR:IR,candi s L0 o o e e Doertily that e
S

¢ s#NoR RESERVED” U T AfLL e COCK ... B, and recorded
o ereR T T iy book /reel /valume No.
- RRCORBERIS UBE v pageue” . or as fee/file/instru-
¢/microfilm/reception No.....
of said Cmmty
‘ " Witness my hand and sesl: of
Cosz.‘y affixed.




“HHG1E VRS CETIVE HIVAVIN
ST IEANIS NIVH RS
HRT - FAGETEH Y HTLLL -NdaSY: -

: r{dg,’m?pv rpump) 6 uiniey Suipcoay ey

v T poxize Apnog.
jo-qpos puv puwy Az ssoyglc

~£punop PrEs JO SII ’ N |

£oim

pepacost P “I"
DT S G A | ' ‘ '
3l uo pioosr IgyPaajeoer sem juowr R | N T EEOH0S Y ANVIL
vsour unga e geuy Appeo g - o o [TTTTTTRE T THNOOS HIEANy

- j0 funio] . .

“oN o] U meemmenn T SIINAS SHNOTON PR

JEITTIT.Y

| @33a 15nEL

NOBIHOAO TLVIS e

- lizep- Sieidues UpUesU0D SARIEUSY Gujeigo 1 onss) syl sERIppe juswizeife ue gans (e seading puslignd syi..

. e “unpige Siys j0 9534AR6 yigjsed Azw pue saendar g-fi0l) 250 21 FONINUVAL.

'G36'069 03 S0G'959 SHO J8pun Pesusdl] ste muase ug 10 ‘joaiay; Aauefa Aue so S2jSis BaLiLY i1 ‘soyausiy 10 Rucle 'saleile ‘seieiplsqns it ‘mis o1 o Auedad
1821 O B{}f) SINSH| 0} pazuoIRAE Auediied A3uZINGY| 8RN B ‘So5e1g paNUA Sul Jo LoBRIG JO 23] By} iapun SSRUIENY O3 0 PaZjCHINE UOHRIS0ESE HEs] PuT S3u{RRS 0
fuediiod jsnn ‘queq e Yeq s uoBelg 8Kl {0 190UnlEE SANSE U g1 OuM, Aallione ue JSulB 8g 180G JGPUAIISY FBISNL AL 1By 3upinaed 195 poag 1804 84l SALON

‘Suryp; Yyons 107 uonBSUEdUWd ST 8, Aed seruowx oy3. o uornpzod Auz Jo ;&,;é 1 ennbol 03 ‘81089 OF 31 §1 ‘7 $12 ay3 oABY [[EYS AIBPIf
Bye} Y § UO; ) 190 ! oy . 3 ! ; 1jE jey2 el b 31 Yol
~ausq ‘uon > 10 Ul pusur 70 3uis oy; Jepun ueyey oq JBYS Aziadord ey go [jp 1o uonlod Aug juyl jusde By} Ur ‘g

' E . : ‘ spuyy peasde A[eninut Sf 3

(2

. i ’ . i -jpedds yons UG 539F 5A21307
-8 sgajsny} 1o s BoIyousq 8y 58 ojquuosBY3 SFpRIpe JIUYS 3iN0d 9} gyjedde sy} Sv wns Yons Avd 0} 539158 JoyIng JOJUTSF FINCO (3L} I
70 soI09p 30 JuswFpnl Auv woly joacde ug JO FUSAY Y UI puB JINO0 [313} oy £q pexiy aq [JBYS §358D [[B Ul / ydesFered spyp ul poucpuawr
seoy 5AsuI0}R JO JuROWE ey} ISSof 5,£oul0yE £,931803F 10 s Aimlonjeueq Y} puw I3 JO GOUSpPIAS Fuipnpour ‘sesusdxe pug §3800 I8 Aed o3
‘paap suy} jo 9INs0[oal0y Oy} 10y 3Ins Aue Juipnour ‘spedde Aez e3sni} 1o Aippopsueq oyl yorym uf Furpeesosd Jo ucpoR NS Aug ul pue

faa3snuy Jo Arepoypsusg o sismod Jo spyfrr A3ranses eyy 9w 0f Sugsodind Furpesovld 30 UOHIR Aur pusyop pur ur spaddz O °L
*pyLINIUY Ajjenjor s00] 8 AcUI0pE puUB 599)5N13 pUB uoEFIqo S1YF FUOIOFUD UX SO YjIa UOLIOSUUOD uy pasmsul esjEn

oy; Jo secusdxs puw EJ500 JOYFO 8YF S8 [I24 5B yoiges S} Jo 3500 oy Purpnpour jsnisp 8pYz Jo sesuedxoe puw seof ‘sjE0d J|v Aed 0F 'S
S ’ o “peop 38T SHg} 3O YIEoIq B SpRISUCD puE IqE
-Aed puw onp Aejelpauniny psep Jsniy siy3 Ag peinogs sWING [[U Jopusi ‘Areroypeueq oy3 30 ucpdo oy 38 ‘Jfzys Joossyy Juswaspduou ey} puw
‘sopou noy3ra s|qeAvd puE 8np A[@BIpSUIUL Og. Jeys spuswled yons' jre puw ‘pegqriosep ufelsy uonednge oyj 3o pusieded oyj JOf punog
oJu Aoy} 1BY: JUSXs SWIES Sy O} punoq ¥q JBYS roupif eyp se jlem S® ‘psyIiosep erojoquiciay Apzadord ey ‘presoloye 82 Jseicpul yiia
‘spuarmded yons Jof puw JodIsY SJUBUSA0D 8YF JO Auw Jo ysreiq w0y Jusiie SjyPI Aus JO JoAIRA 1noYys1M “paap JSn} SKJE Aq Peinads 3qep oyj
0 3sud © ouzcosq puw Of PIppu 3q 1By ‘pesp ismi3 spgp jo L pue § sydesdzind UL poqliisop suoneiqe eyy yim Joypefop Aqeisy painoss
opou oy UI Yjpioy 335 el aq;‘ 3v 3S8I0pUI Y4 ‘pred 05 jJunOWE ey pue ‘josidyy juswzied exyEwz ‘wondo s3I je ‘Ao Appreusy usy
-4Auvd yons oYU 0F Yonjat YIIM SpUny Yrim Aserryeuaq Juiplanid Aq 30 justuiod 3osip AQ Jeyjioe sojupig Aq sjqeAed safreyo Jeyyo 0 SUSIH
‘swunpnosd @dURINSUL ‘SPUOLISESSEE ‘gaxuy Aup Jo jusiudad ey 03 |19 Jojuesd olp pINoOYs {AIvjoryoueq 07 JOpRISyL sydteoes seanep Apdwoid
pue juonbuyep Jo enp ysud swoseq safIpys JOYI0 pUR SJUSLISSOSET ‘SOX: Yoni 3o ed Aup ercpeq Ajsadold ey jsusege 30 ucdn pesSesEw

o psraep 8q 4Lmiz Jey} sefieyo Joyj}O pUB SPUSLOESHSSD ‘sexwp |m Aud o) puw suejl UOFFOILRISUOD W0 @3 Az1odosd syp dosy O ‘G
o “popgou yons o} quursind sucp jov Auw SpEprTAUL 10 Japun
-39y 3[nEISp JO WONOU JO FNEJOp AUB GAluM IO 8rD jou qpeys eseepes 3o uopwsydde yong r0juviF 0F posesyal 8g Asiu ‘J08IsYy} j3ud Aup J0
‘pa;09][00 OS JUTNIOWIB JIJUS 8y} A1zporgeusq jo uondo 3@ Jo ‘eunuiIzep Am £12101ouaq 82 JoPI0 Yons Ur pur AQoIoy peInaas sEIupRIqIpPUL Auz
uodn Azepnsusqg Aq paydde g Aewx Aoyjod esusinsur Jey0 10 Xy Auw Jepun PSjosjjod JUROWE 54 L asusdxo 5 J0JUBIT 3w SUIES 6y} SINd
~o1d Aew Azeroneusq sy3 ‘sFuIping !y uo paowpd Joppeaiey 30 MOU SOURINSUL JO Aapjod Auw jo UOREICXS BYi OF aond sdep USRI JSEI T
Arerorgeueq sy3 o3 se1oijod oYy IeAI[Sp OF puv ssuwpINSUr Yons AU® 01nc0id 03 UCSERX Auw Jop [ref [poys Jojuwsd eyz I IpeInsuf 52 uous s AIRIDiF

7 paIoAl[ep 2q [[2Ys eouwInsul Jo sa1ofjad j18.f30338] Eiyi O3 ajquded w50] Y ‘Aropolsueq sy 03 epqeidends seuRdwod Ul USHItIA
aﬁI ,

¢ Uy} S50 JOU JUNOWE UB. UE “©3IRDOS GURIF OF SUIIR UDOSF AvLd AJBISHIGUSq SR 5B spiusvy 4oyl Yoms pue o1y Aq sPeurEp
Kjrsdoid syj U0 pajovie Jepjeeey Jo aou sPuppng oy} UG SoUBINSUL UISH] AGncnugnod pue 8pracid OF %
. . B - . Ammopjedeq eyi Aq ajquIsop pauiaep eq Avuz su sapusfe
Furyoiwas 30 £1901330 JUIlF Ag epwux seysJess USRI Jj3 JO 3500 &yl §8 - JIs £8 ‘BROIIFO JO. SIFFFO o3qnd sodosd ayj ur swes guryry ro7 Led 02
puw oxnbes Amw Arerorpeusqg oYy sg 9poy) [RIDIGUWILUC]) UIICIUL]. ol 0 Fusnsind SHUGEEIRIS Furswsury yans fupnoexe ug ugol 62 ‘s)sonbas oS
Lippoppouag oyy 31 A3xedosd oy Furpoeyyw FUOIONIERS PUT FUDRIIPUCO ‘SjuEUeA0D SUCHRIRTES TOUTUIPIC ‘SMu] B yIM Adwoo OF °¢
: RERIEI -10y0I9Y} HRIINDUY BFSC0 [T BRD Uek Avd puw ‘uosiay] prionssp lo pogeuEp
‘pa3onsuod og Avu yoryas Juan3.403duy - 30 JUIPII g Aup vonip spgeqRy. pue pood uyf pus Apdwosd @088 10 opedmod O %
A L . -A3s0d0o1d @y} 70. QI5UAM AUB jrmied JC JU0D ©f F0U fuovaray? JuSIAACLE
-z Jo urp[Ing Aug YSIOWSP 30 SAOWSL. 03 jou fiedes PUB UORIPUOO pood up Apsedoad oy urmuIEIE puz @azesoid poa30id o 1
! ‘ipasige Jojuv:f ‘peep JSNIF SHYR JO A31IN0ES SR joepozd of
-juswuisse
1O SOURASAUOD ‘O[ES ¥ 9JN}IJSU0O JOU §30p spfUsLIeasFe Aouowr Jeouses Ue 7O 30juRIF AQ UONITIBXE FY ], -argqeied puz anp Arajelpaunuy FUEad
-aq [[BYS ‘upesay 10 ‘uresoyy passaidxs sezEp Aanpea 92 o 8AN 131 30 rsu; syyy Aq peindas suonpdlqge I ‘zuondo § AIRI0IFBUSG
oy} 7@ ‘usyp ‘dieporpousq sy} o JrAOIddE JO JUISUOD UBHjlis Uy Suurajqo 35 FNSURAFE UF JESISIUL s,a03ueaf 1o (ji8d Aum J0) [ 20 A3
~G0xd sz jo (3wd Auz J0) |[B ugsse 10 ‘LeAuod ‘|[es Aenior a0 ‘03 1duwmsyy ‘03 svsFn JBYII? Jopseg oy} pinoys "ejqrdsd puw Inp SHULINY
sjou Sy} JO-jUSWRISUY [BUI Sy YOMM HO ‘sa0qe pogeis ‘aiBp YR 51 JUSWINIISUL SP3 Ag painoss Jqep eyj JO APINJELE JO NEP oYz
b7rd .'TG'OZ' ;’0-[ Kignuer ojqudnd pus enp og o3 ‘pred JGUC0S JOU
71 ‘joeloy jsasvjul puv Jedpounsd jo puswided [Bulp 83 JojuTiE AQ epwmu puw iepio 4o Lmpopyeuag 07 Sjaeded ‘Y1meIoy anp uaAs JO ROU
Aiosspposd B JO sWIa} 8y7 o FuIpI0oOOR LODIFY; JSRISYUL YRiA ‘e;y"og . (OO‘OOZ‘ZI$)-_.
s i e ss s 20T /O NV UTEARIY 0N UNYSTIOH
wiis oy} Jo Juewdsd Fue pol ugessy soguasf Jo Juswessfs Youe jo ADNVHAOLATL DNIFADTS J0 Fsodynd FHL 40
: . I TR e e T : -Kpsadoxd 93
314 UORIOSUUGD UF Posti 20 03, peyowize Jeypvesey 30 mou Sesmpxiz pJE pire. o9z GHFeId PUE £8055] ey sy puv ‘Punimpiedde Jepypasey 26
sou evraduz ur Jo pupfuojeq ojunaeyy 3Pz Jeyp0 yu puw ndde pes gju 17pa3sY ‘53 3 =y JepnpuLs pue iR s Fan3afos

24 ngu
J0 s80] JsurBgR

- - et ttoNTEYAE HEE04 IES XTIA HOAOHL SV J0X¥dH I9vd VvV JAVK
A QNV.OIF¥HER CGIBOVIIV. V¥, JISIAXE QIFIVH NOIIJT¥DSEA TVIET d38
e i et BB POGIIOSEP fHOPRIG AunOs) | i icichy G
ui fpredoid eyy ‘@S Jo 2emod Y14 SN} UF aopsnay O3} s£sAU00. puE S)fes ‘SuIRgdieg Sruwaf AIQRODAQIIL JOJUBID)

NP R C e L A AL ST “::‘.EESSEAI.LIM

. HONFYEITY STHL

it e o S I :
e GPYSTORTAINE ORI TITITAS U4 R SypspeET PEEERY TS LI SINYING PEE STINAN IE
puz ‘983, 68 R : N T Ui i e e g R R NF&sY
IopupIy) s

e

: » gy pie - PIEST OSSOV RIVI BUE U T EHOEDS T RANARY
usampoq 1661 fxewuer 30 Avp Y5 Sy epE ‘QEHT LSANL STHL

& 096 - abS‘d'Z&W "iEUi v a3zl 36 Z@Z@ﬁ on

T0 ORVALI0] "GO ONIHBITENY M1 GoaN-BNZAILE . +63L HEIHAIGD {pearsiyeey euuly 7y QIS LGN - 651585 Peeg 1N uabA0 ~ 188 O RH0

SZLGHOE0 ON D1V




. EXHIBIT "at

Beginning at a point 1,567.5 feet North and 660 feet East of an
iron pin driven into the ground at the Southwest corner of the
Otis V. Saylor Property near the Southwest corner of the NW 1/4
of Section i, Township 39 South, Range 9 East of the Willamette
Meridian, and which pin is 30 feet EBast of the center of a road
intersecting the Klamath Falls-Lakeview Highway from the North
and 30 feet North of the center of said Highway; thence North
165 feet; thence West 264 feet; thence South 165 feet; thence
East 264 feet to the point of beginning, in the. County of
Klamath, State of Oregon. , : '

SAVING AND EXCEPTING that portion of the Northerly 40 feet
thereof 1lving WeSte:ly‘qf the center line of the Enterprise
Irrigation District Canal.” .- . e '

CODE 43 MAP 3909-1BB TL 3600

STATE OF OREGON : COUNTY OF KLAMATH: o

Filed for recend at request of : . -Aspen Title & Escrow the 13th

Of%__ AD,19 97 at _ll 256 o'clock A - M., and duly recorded in Vol. M97
: of Morigages - on Page 969

- Berpetha G. Lauy

FEE - $20.00 P o




