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o R-SCIlGO v
DEED OF TRUST

THIS DEED OF TRUST is made this 20th day of December 1996 among the Grantor, SANDRA C. MALIKOWSKI
(herein "Borrower "), WESTERN AMERICAN PROPERTY , (herein "Trustee"), and the Beneficiary, T.A.R. PREFERRED
MORTGAGE CORPORATION, A CALIFORNIA CORPORATION , a corporatxon otgamzed and existing under the laws of
CALIFORNIA
whose address is 19782 MACARTHUR BLVD,, SUITE 250, IRVINE, CALIFORNIA 92612
{herein "Lender ) .

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
cbnvey to Trustee, in trust, with power of sale, the following described property located in the County of KLAMATH State
of Oregon: THE EAST 65 FEET OF THE WEST ONE-HALF OF LOT 19 AND THE EAST 65 FEET OF THE WEST ONE-
HALF OF LOT 20, BLOCK 7, AL"‘AMONT ACRES KLAMA'I‘H COUNTY OREGON. -

THIS DEED OF TRUSTIS SE(.,OND AND SUBORDINATE TO AN EXISTH\G FIR:.,T DEED OF TRUST LOAN NOW
- OF RECORD.

whuh has the acdreSa of 3522 ONYX AVENUE KIAMAT’-I FALLS
[“treet iR [City]
Oregon 97603 (herein “szperty Address")
[Zip Code]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, (subject however to the rights and authorities given herein to Lender to coilect and apply such rents),
all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing,
together with said property (or the leasehold estate if this Deed of Trust is on a leaschold) are hereinafier referred to as the
"P!'Gp Cl'ty;"

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated December 20, 1996
and extensions and renewals thereof (herein "Note™), in the principai sum U.8.8 26,000.00 with interest thereon, providing for
monthly installments of principal and interest, with the balance of the indebtedness, if not sconer paid, due and payable on
January 7, 2012; the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Deed of Trust; and the performance of the covenants and the agresments of Borrower herein contained.

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property agams‘* all claims and demands, subject to encumbrances
of record:-

UNIFCRM COVENAN"" S. Borrower and Lender covenant and agree 48 fol!ow<
1. Payment of Principal and Enterest. Borrower shail promptly pav when due the principal and interest indebtedness
: ev1denced by the Note and lafe charges as prowded intheNote, + ~
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2. Fundsfor Taxes and Insurancs. & ot 10 applicable faw or a written pay to Lender on the -

day r;mndﬂy Payments of principal and initeres ayable under the Notc, inti] the paid in full, a sum (herein "Funds") equal to

one-twelfth of the yearly taxes and assessments (including condominium g it development assessmients, i€ any) which may
attain priority over this Deed of Trust, and ground rents on the Property, if any; Plus one-twelfth of yearly Premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, &l as reasoniably estimated initially and from time
to time by Lender on the basis'of assessments and bills and Teasonabie estimates thereof. Borrower shall not be obligated 16 make such
payments of Funds to Lender fo the extent that Borrower makes such payments t6 the Tior o “trust i

hoider is an institutional lender. B : .

If Borrower pays Funds to Lender, the Funds shall be held in an
guaranteed by a Federal or state ageney (including Lender if Lender is suc
assessments, insurance premiums and ground rents. Lender may not charg
verifying and compiling said assessmente a=d bills,
make such a charge. Borrower and Lender may
be paid to Berrower, and unless such agrecimen i qui i , Lender shall not be required io
pay Bomrower any interest or earnings on the F i 5 With 3 ing of Funds
showing credits and debits to the Funds and th
security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds Payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance

i nd rents as they fall due, such excess shall be, at Borrower's option, ei promply repaid to Borrower or credited to
Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessiments,
insurance premiums and ground rents as they fal! due, Borrower shail Pay to Lender any amount necessary to make up the deficiency in one
Or more payments as Lender may Tequire,

Upon payment in full of al} sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the i i quired by Lender, Lender shali apply, no later than
immediately prior to the sale of the Prop i isiti any Furds held by Lender a3 the time of application as a credit
against the sums secured by this Deed o :

3. Application of Payments. Unless applicable lew provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 herest shall be applied by Lender first in payment of amounts pavable to Lender by Borrower under paragraph 2 hereof,
then to interest payable on the Note, and then to the principal of the Note,

. 4. Prior Mortgages and Deeds of Trust; Charges; Liens.
riorigage, deed of trust or other security agreement

erected on the Property insured against
der may require and in such amounts and
ender may require. ‘

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable o Lender and shail
include a standard mortgage clause int favor of and in 3 form acceptable to Lender. Lender shall have the right 10 hold the policies and
reaewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed
of Trust. :

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. co -

ys from the date notice is mailed
© carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
Insurance proceeds at Lender's option either to restoration or repair of the Property or'to the sums secured by this Deed of Trust,

6. Preservation snd Maintenance of Property; Leaseh Céndomininms; Pianned Unit Developmenis. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment of deterioration of the Property and shall comply with the
provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unitin a condominium or a planned unit
development, Borrower shall perform al! of Borrower's obligations under the declaraticn or covenants creating or goveming the
condominium or planned unit development, the by-faws and regulations of the ¢ondominium or planned unit development, and constituent
documents,

ty. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or
or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's optior, upon
notice to Borrower, may make such appearances, dishurse such sums, including reasonabie attomeys' fees, and take such action as is
niecessary to protect Lender's inferest, if Lender required mortgage insurance as a condition of making the Isan secured by this Deed of
Trust, Berrower shall pay the premiums required to maintain such insurarice in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lendei's written agreement or applicable law,
Any amounts di rsuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall
T Oower requesting payment thereof, Nothing contzined in this paragraph 7 shall require Lender to
incur any expense or take any actien hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower noiice prior to any such inspection specifying reasonable cause therefor relateq to Lender's interest in the
Property .

9. Condemuation. Th s im for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assignied and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or other security agreement with a len which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearanee By Lender Not g Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Dood oF “Trust gronited by Lender to [0y suecesser in interest of Rormower shall not operate o
releass, in any manner, the liability of the originul Bomower and Borrowey's SUCCTSSers in interest. Lender shall not be required to commence
procecdings against such successor or refuse to extend time for payment oy otherwise madify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the origina! Borrower and Borrower's SUCCEssors in interest, Any forbearance by Lender in
exercising any right or remedy hereurder, or otherwise afforded by applicable law, shallnot bz a waiver of or preclude the exercise of any
such right or remedy. N E L - :
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11, Successors and Assigas Boand; Jo 2 and Sevs i a-signexs. The covenants and agreements herein contained

shall bind, and the rights hereurder shall inire to, the respe 18 -and sssigiis of Lender and Borrower, subject to the provisions of

i paragraph 16 hereof. All covenants and agreein iTower, joint. Y Borrower who co-signs this Deed of Trust,

. but does not execute the Note, (a) is co-signing this’ convey that Borrower's interest in the Property to
.- Trustec under the terms of this Deed of Trust, (b) is not personally liable on the Nate orunder this Deed of Trust, and (c) agrees that Lender
.~ and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower’s consent and without releasing that Borrowsr or modifying this Deed of Trust as to that
Borrower's interest in the Property. : o S : :
 12. Netice, Except for any notice required under applicable law te be giver in another manger, {a) any notice to Borrower
provided for in this Deed of Trust shall ke given by delivering it or by mailing such notice by certified mail addressed o Borrower at the
dress as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
dress as Lender may designate by notice to Borrower as
provided herein. Any notice provid iven to Borrower or Lender when given in the
manner designated herein. }

13. Governiag Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event that
any provision or clause of this Deed of Trust or the Note conflicts W, aflict shall not affect other provisions of this
Deed of Trust or the Note which can be given effect with icti isi his end the provisiens of this Deed of Trust
and the Note are declared to ba severabie. As used herein, “costs”,"expenses”and “attorneys' fees” inciude all sums to the extent not
prehibited by applicable law or limited herein.

14. Borrewer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
2xecution or after recordation hereof,

15. Rebabilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any kiome rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's optien, may require Borrower to
execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, clims or defenses which Borrower may have
against parties who supply labor, materials or scrvices in connection with improvements made to the Property.

16. Transfer of the Property or 2 Beneficial Interest in Barrower. Ifall or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower i sold-or transferred and By
consent, Lender may, at its option, require immediate payment in full of all sul
not be exercised by Lender if exercise is prohibited by federal law as o

If Lender cxercises this option, Lende; i i ion. ice sha i i ot iess
than 30 days from the date the notice is delivere i ithi i rrower must pay all sums secured by this Deed of Trust. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may isvcke any remedies permitted by this Deed of Trust
without further notice or demand o Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreernent of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specitying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failure io cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the surns secured by this Deed of Trust to be
immediately due and payable without further d i sale and any other re i
Lerder shall be entitled to collect ail reasonabl i i
including, but not limited to, reasonable attorn.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence of an event
of default and of Lender's election to cause the Property to be sold and shall cause such notice o be recorded in each county in which the
Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower
and to the other persons prescribed by applicable law. After the lapse of such time as may. be required by appiicable law, Trustee, without
demand on Borrower, shall seil the Property at public auction to the highest bidder at the time and place and under the terms designated in

i in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of
c and piace of any previously scheduled sale. Lender or Lender's designee may purchase the

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made therein. Trustee shall apply the
proceeds of the sale in the foilowing order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (<} the excess, if any, to the person
or persons legally entitled thereto.

" 18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any
time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this Deed of Trust
or (ii) entry of a judgment enforcing this Deed of Trust if: (=) Borrower pays Lender all sums which would be then due under this Deed of
Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other co ;
contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender ¢ in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as rovided in paragraph 17
hereaf, including, but not limited to, reasonable sttorneys' fees; and {d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Deed of Trust, Lender's interest in the Propeity and Borrower's obligation to pay the sums secured by this Deed of
Trust shall continue unimpaired. Upon such payment and cure by Borrower; thiz Deed of Trust and the obligations secured hereby shall
remein in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appeintment of Rereiver; Lender in Possesslon. As additional security hereunder, Borrower hereby
assigns 10 Lender the rents of the Preperty, provided that Borrowsor shall, prior to ncceleration under paragraph 17 hereof or abandenment of
the Property, have the right to collect end retain such rents ss they become due and paysble.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender, in person, by agent or by Judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the Tents of the Property
including those past due. All rents coilected by the Leader or the recciver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on recsiver's bonds acd reasonable attorneys' fees,
and then to the sums secured by this Deed of Trust. Lender and the receiver shall b liable fo account only for those rents actually received.
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- .- 20.Revonveyance. Upon paymen
‘reconvey the Property and shall surrender ,
entitled thereto. Such person or persons shall pay all costs of recordation, if any..

21, Substitute Trustee. In accordance with applicable law, Lénder may from time o Sme remove Trustee and
appoint a successor trustee fo any Trustee apppinted hefetinder. Without conveyance of the Property, the successor trustee shal}
succeed to all the title, power and duties conferred upon the Trustes herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall inciude attorneys' fees, if
any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
' MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at-Lender's address set forth on page one of this Deed of Trust, of any
default under the superior encumbrance and of any sale or ether foreclosure action. :

bgzn&ﬂg g '\‘;‘*:ansl < A :: {8 R ‘ : ‘ o (Seal)
SANDRA C.MALIKOWSKI -~ " "o 7 OITOWer .~ . SR ) ~Bormower

IN WITNESS WHEREQGF, Borrower has exscuited this Deed of Trust

. : : B {Seal)
*~Borrower . - S -Borrower

(Sea) o (Seal)
-Borrower- . T 0 . L -Borrower

STATE OF OREGON, KLAMATH County ss: o
Onthis 300 day of 'Dem-\:;v N { qqé’pmcnaﬂy:appearéd the sbove named SQ ﬁ@ Pas
| ‘ ' ’ O Maligou,

and acknowledged the forzgoing instrument to bewoiunf.ary act aud deed.

{Official Seal) ) Before me;

‘ ey U 000K, 0/

. B JEAN PHILLIPS
th s ROTARY PUBLIC - OREGON
. N GOMMIBSION 10, 050128
(6 Y COMBMSSION EXPIRES MARDH : '
- RS UEST FOR RECONYVEYANCE

ublic for Olgk

TO TRUSTEE: o ) . R :

: The undersigned is the holder of the note or notss secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, atid to reconvey, witheut warranty, all the estate now held by you under
‘this Deed of Trust to the person or persons legally entitled thereto. ' e )

Date

(Space b_elov? This Line Rese_rvedf‘or Lender and Recordery

STATE OF CREGON : COUNTY OF KLAMATH! ™ . ss. /

ited for record at x\.;que.s: of Klamath Gounty Title ' the 13¢h
of _Ianusry ___ AD.19.87 w_ 3306 oclock_ P M. and duly recorded in Vol ___ 1197
of ______Mortgages . i on Page___ 1022

. f A7

R P ‘.sch'.,County Clerk
FEE $25.00 . oo ni




