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, &5 Trustee, and

Dl

TIAL - SERVICE ~COMPANY ‘OF  OREGOHN,

Cwimnessemi” L
q;_aqgo; irrevocably grants, bargains, gells and conveys-to frustee in trust, with, power of saie, the preperty in .
e KLAMATH A R 5 S A I L »e s o

) 'Cohn%y,‘Oregorgs"

- Beginning on the point of the Scutheﬂyri?;g@; of Lavekne,;,&?gnuei&&f@et Westerly from the
intgrsecti%n of :saigroline!with the-Westerly right of way line of the Great Northern
Railway; thence running Westerly along the Southeriy line to. Laverne Avenue 60 feet; then

< Avemie B0 Toer R enon NAtECe 200 Tobk 16 fhe piabe e b asierly parallcl to Laverne
" Avenue 60 feet; thence Northerly 200 feet to the place of be infing, being ionof

N w&%go%LTAMONT' KAF%?—I‘TRACTS,E&%&Emg to' the”of%i:ial'p.at erect on file

in the office of the County Clerk of Klamath County Oregon. =

91 JW 13 P3156

which real property is not currently used for agricuitursl, timbar or grazing purposss, togsther with all and singulsr the teneménts; heredizments and
appurtenances and all other rights therounte.balonging or:in-dnywise: now ppsriaining, and thetente; issues and profits thereof and-ail Edures now -
atiached to or used in connection with said reafgstgﬁez

i

. Y Ry < LR N L -
For tha purpoze of séluring_: (1)‘P_auymeg§ oj‘ihe‘ind‘ebiedness the principal sum of § 32432.47 and alf other lawiui charges evidenced
by atoan AQ?ésméhg ‘of aven dats herewih, mads by granior, paysbis to the order a7 beneficisry &t il times; in monthly payments, with tho full debt, if
not paid eerlier, dus and payable'on . Q1 /15432) 77!} and any extensions therest:

(2) perfermance of each agreament of grantor hsrein contained; (3) payment of afl sums expendad or advanced by heneficiary under or pursuant to
the terms hereof, together with interest at the nsts Tata thereon, 7 o T T : ' ’ ’

To protect the security of this trust deed, grantor agrees:

1. To keep said praperty in geod condition and rapair; not fo remove or demolish any building thereon; to complete or restors prompiiy and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor patformed
and materials furnished therefor; te comply with ali laws affacting said property or requiring any alteraticns or improvements to be made thereon; net to
commit or parmit waste thereof; not to commit, suffer or permit eny act upon said property in violation of law; and do all other acts which from the
character or use of said propery may be reasonably necessary; the specific enumerations hersin not excluding the general.

2. To provida, maintain and keep the improvements now exieting or hereinafier srectad on the premizes insured sgainst loss or damage by fire and
other hazards and perils included within the scope of & standerd extendad covarege éndarsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and-in an insurance company of insurance companies acceptabls to Bensficiary. All
insurance policies arid renawais shall designate Bensticiary as mortgags loss payes and shall be in a forim &cceptable to Bereficiary. ‘Grantor hereby
confers full power on Bensficiary to seitle and ‘compromise all loss claims on all such policies; to demand, recsive, and receipt for all procseds
becoming payable théreunder; and, at Beneficiary's optior, to apply sams toward either the reatorstion of rapair of the pramisee of the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly instalimants dus under the
note. - N S, [T 4 . . . . T ..

8. To pay all costs, fees and expanses of this trust including the cost of title search as weli as other costs and sxpanses of the trustee incuried in
connection with or enforcing this obligation, and trustee's and aitorney's fees actually incurred as parmitted by law.

4. To appear in and defend any action or Proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and sxpenses, including costs of evidencs of title and altorney's fees in a reasonable sum as parmitted by law, in any such action or
proceeding in which beneficiary or trustea may appear, e e

5. To pay at least ten (10) days prior to delinquency all taxes or assessments afiscting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at eny time appaar to be prior or superior hereto.

6. if Grantor fails to perform the covenants and agresments contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may et its option, but shall not bs required to, disburse such sums and take such actions
necessary 1o pay stich taxes. procufe sich insurance; 6r Gtherwiee to’protéct Bahsficiany’s intersst. Any amount disbursed by Beneficiary hersunder
shall.be an additional abligation of Bensficiary. secured by this Trust Deed. .Unless Grantor. and Beneficiary agree otherwise, all such amounts shall ba
payzble immediately by Grantor upen notice from Beneficiary to Grantor, and may bear interast from the date of disbursement by Beneficiary at the
lessar of the rate stated in thie note o the highest rats parmissiblo by applicabls law, Nothing contained in this prragraph shall require Sensficlary to
incur any expansa or taks any action whatsoever. .

itis mutually agreed that:

7. Any award of damages in connection with any condsmnation for public use of or injury to said proparty or.any part theraof is horeby assigned and
shall be paid to beneficiary who may apply or relsase such moniss raceived by it in the sams manner and with the same effsct as above provided for
dispesition of procesds of fire or other insuranse.
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.8 Ao ehy defautt-by grantar dr enafyparnt of th  Propartyis.aoki or transferred by gréntor withait benefitisry's conzent, the banafciafy may
atali (e, withott hotice, sitfior T parEen or by agent, dnd withsulregard i6 the adsauscy of any security for the indeblednass sscuted, enteriupen

2nd. iake poseassion of the proparty or any par of i, and thatihe eniesir Cupon, aldng possession of the progerty shall not culd Er Wawy A
- R F .—8.»&_—xf-,;.- v ﬁy

default or notice of detault or invatidate any act done pursuant tosuch riotize,
- 9. Upon default by granior in paymsnt of any indsbledriess secured o in his pesformancs of ny agreement, the bensficiary may declars all sums

sosiired immediately dua ‘andpayable; In such svert beneficlary at its elaction may’ pracssd o forecloss this tiust dead in equity in the manner
provided by law for mortgage foreclosures or direct the trustes {o foreclose this trust dosd by;_;a_.dv riisemont and sale. In the latter svant the beneficiary

o tho trustee shall execute and causs to berracorded its written notics of defsuli end its Sis5iion fo ‘sell the said described real proparty to Satisty the
obiigations secured hereby and procesd to forecloss this trast desd in a manner provided by law. -

10, 1 after default aﬁd prior k'c'v'th'e“time and déte m;i by trustes foriths frustee's eale, the granior or othar rersen pays the entire amount then due
under the terms of the trust deed and tha- obligation socurad thezcby, ‘the grantor-or. cther person making- such payment shall alsg pay to the
beneficiary ail the costs and oxpenses actually incurred in enforcing the terms of the obligations as permitted by iaw,

1. Upon any defauit by grantor hereunder, grantor shall pay l_)rerxeﬁciaryv for any reasonabls attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these feos upon demand. i .

12. After a lawtul lapse of time following the recordation of this notics:of default and the giving of rictics of sale the tiustee shall sall the property as
proviced by law at public auction to the highest bidder for cash payabls at the time of sals. Trustee shall deliver to the purchasar & deed without
express or impiied covenants or warranty. Any parson excluding the trustes may purchess at ths sals,

13. When the irustee sells pursuant to the powers provided, trustse shall apply the procseds of sals o payment of (1} the expenses of sals,
including the iawtful fees of the trustee and the reasonabls fess of the trustes's attorney, {2) the cbligations secured by this frust deed, (3) to ail persons
having recordad liens subsaguent to the interest of the beneficiary and the trust deed as their interast may appear in the order of their priority, and (4)

the surplus, if any, to the grantor or to his successor in interest entitied to such surplus. s

14, For any reason permittad by lew; the beneﬁctary may from time t4 ime appoint & slisis: OF 07 Successors fo any trustee namad herein o to any ..
Upon'such ép@&inﬁﬁgnt.{gnd without conveyanseto the. successor rustes, the Iatter shall be vested with ail e

suceessor trustas appointed 'ﬁé'reu'ndfer'.'~ : v
titie, powers and dutiss conferred 'upen any trizstee Heteln naris or a‘pp;:inlaqher'eunds Qi

039

d agrees to_and. with tha ban ficiary. and. those. cle ing und “hin, that he s’ lsvitully seized in fee simple of said .

described st property and has valid, -unancum ore !ieé,lﬂlé{'el@.gna that he. will, wagrant, and ferever defend the cameo against all parsons - -

whomeoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PAﬁTlCULAH USE MAY BE MADE OF THE PROPERTY DéSCRISED IN THIS _.

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds alf partics hereto, their hairs, legatess, devisess, administrators, executors, successers and
assigns. The term bensficiary shall mean the holdsr and owner, inciuding pledges, of the note secured hereby, whethsr or not named as a bensficiary
kersin. In construing this deed and whenever the context so requires, the masculine gender includss tha feminins and the neuter, and the singular
number includes the plural.

. -l‘NbiﬁiTNE‘SS_WHEREOF. the grantér‘ hsskhs’rel‘:hto, g6 hxa Han&a-%;& seaf,thé daye.nd yem,ﬁr_s’t qbom.%ﬁen.
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1N : o : T Caranmtor - -

- GROVER CHARLES :CLARK JR.’
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T OFFISIAL SEAL
SAMES &, Sovnes
NOTARY PUBLIG-ORZGON
2 COMMISSION KO, o52888
i MY COMMISSION EXPIRES MAR, 28, 2000

STATE OFOREGON "~

— and
. voluntary act end deed.

7 VMy'co;nmissin’q axpires: Pz PR Foos

Notary Public

RAEQUEST FOR FULL RECONVEYANCE
#soenTo ba usedionly when obligations havobbenpaid-. - o - .

, mw-daumedmmglegalmmdhddadaﬂ todinoss s ' g tnist desdt, All ;ngq;ww@é&ﬁu,y’md@dszﬁ:amthasﬁyl
fdances of indabicdrisss zec: by'lwdauddéédm&iM&ﬁhaﬁ%ﬁ%%ﬁdr&‘@m&bm&ﬁﬂwwmtry;:amp&fm'
| dasignate] o et of said st Geod e et now ik by s

STATE CF OREGON :'COUNTY OF KLAMATH: sl
Fileg for record at request of Aspen Title §& Escrow N the 13th
of _Jamuary ~ AD,19_97 a_ 3:56 o'clock ___ M., and duly recorded in vor 207
: of —— Mortgagaes - : on Page 1038
- £7 Bemetha G. Leth, Gou ty Clerk
FEE  §15.00 T by P A7 5 7




