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{“Trusteen),

and the Beneficiary, Felowars
iz - . 1 > . whi H
me eaﬁ"%%&g’ under the laws of whose address is e

CONVEYANCE: For valus received, Borrower irrevocably grants and conveys 1o Trustee in trust, with power of sale, the real estate described below
and ali rights, easements, appurtenances, rents, leases and existing and fulure improvements and fixtures {all called the proparkyé 7603
TRMO! KIAMATH FRLLS
PROPERTY ADDRESS:SSZQ AL WT DR R , Oregon
' (Street) T ] ’ (City} (Zip Coda)

AL Y 0 % he property located at 3629 ALTRMONT DR , in the
- City/Tovwn/Village of KLAMATH FALLS . County of RKELAMATH R
State of OR ~, in which the Borrower has an cwnership, leasshold or other
‘legal interest. This property is more particmlarly dezoribed op the schedule titled
"Additional Property Description® which is attached hereto as Exhibit A,
together with a security interest in that certaim 3987 , 66 X 28
GHS6002F nobile hm, serial nusber 1?49& .

} The Borrower doez hereby avthor:‘s.ze the Iméar or its asgigne to obtain a
‘more detailed p:operty desmpticn after the Borzower has- signed the &ttgage,
famtoaﬁmaz&mﬂﬁ:Aaﬁm:ﬂmmmmmmrMmsm@ﬁrhenmumm,

located in KLAMATH
TITLE: Bor'ower covenants and warranls title to the proparty except for

Cou'n','O‘ on.
ne'ty reg

SEGURED DEBT: This Deed of Trust’ secures to. Lender. repaymem of the secured debt and the performance of the covenants and agreements
“contained in this Deed of Trust and'in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower cwes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debt is evigenced b List al mstrumentsa agreem ents ec d of Trus} and the daes thereof.
© A Undversal Hote gé Hanufact umy %aifdgésﬁaafim{t &a é%: ang &
T Security Pgroement execoiod by BUYeT s/ BOTTowers,

-0 Revolvmg credit agreement dated . : .. Advangces under this agreement may be made and repaid
and agam made subject to the dollar fimit descr.bed below.

Future Advances: The above debt is secured even though all or gart of it may not yet be advanced. Future advances are contemplated and wilt
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above chligation is due and payable on 360 mths from 1&8‘3 on di t if not paid earlier.

The total unpaid balance secured by this Deed of Trust at any one timg sha!l d a maximum principal amo;
BICHTY. Soir THUSAID Pouh Homeats BRey Peiasls’ 8y pius Wb og——

Dollars (§
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security oi this Deed of Trust or to perform any of
the covenants contarned in this Deed of Tn_st wrth interest on such dxsbursements

I___l Variable Rate. The interesi rate on the obrganon secured by this Deed of Trust may .vary accerding to the terms of that obligation.

Oa co‘c‘)y of the ioan agreement oontammg the terms under which rha interest rate may vary is attached to this Deed of Trust and made a
part hereof.

AIDERS: [ Commerciat (] ' O

SIGNATURES: By sl ning below, Borrower agrees'to the terms ahd covenanis contained In this Deed of Trusy, including those on page 2, and
in any riders described above signed by Borrower Borrower also ackrowledges receiptof a ccpy of this Doed of Trust on today's date.

@@égﬂdﬂ&“

ACKNOWLEDGMENT: STATE OF OREGON SR, 3 LY S : County ss:

On this .. 20th : - reetiaas 08 »j i i : . personally appeared the above named
JOME-W: COSSETTE - R LA mssm IR and acknowledged

theforegoing instrurnent to be .

(Oﬂli “al Seai)
My mmm]:sron expsres April 10, 2000
, OFF’IC!AL SEAL . _
' NOTAﬂg;gg-;,%?§§s%%? g EQUEST FOR RECONVEYANCE

5 E @ .n0ta or notes: =ecured by Ihns Deed of Trust: Sa‘d nete or :‘ote;, tcge‘:har with a8 other indsbiedness secured by
this Deed of Trust, have been pmd in fuil, You are nereby dxractec o cancel said nole or netes and this Deed of Trust, which are delivered hereby, and
to reccnvey. thhout warremy, al* the estate now held by you under tms Deed of Trust to the person or persons legally entitied thereto.

Date:
B GREGON

@19{\58&nkqm8ysrems!lnc.,snCioud,j&n\' {1-800-397-2341} Form GT-OCPMIG-OR 2/23/94_Ei G . GT-15-”8-09¢J{1/94) (page 1012




" 1. Payments. Borrower agress: to ‘mgke’all paymen i jo.:Us : wer and Lender-agres ctherwise, any payments ~ -~
. 'Lender receives from Borrower of for Berower’s bensfit will be applied to any-amounts Borrgiwar owes on the secured debi exclusive of intsiast of
pﬁgegdpa!, second 10 interest, and then to principal. It swepayment of the sacured debt occurs for any reason, it will not reduce of excase any
schedulad payment until the sesursd debt Is pald in‘ful B T R T b :

2. Claims Against Titts, Borrowar will pa,v all»gaxe's;-‘ ;assessrqams;aﬁ& cther charges émibﬁﬂéb!.e 1o the proparty when dus and will defond titls 1o the
property. against.any claims which woud impair the Hien-of this Deed of Trust. Lender may fequire Borrower 1o assign-any rights, claims or defenses
which Borrower may have against pantiés who supply labor o materials to.improve or maintain the property, ) )

3. Insurance. Borrower will keep the property insured under terms accepiable to Lendsr at Borrower's expense and for Lender's benefit. All insurance
policies shaitinclude™a standard morigagesclause:in:faver of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be'appliad, within:Lender's discretion, to either the restoration or repair of the damaged property or to the secured
dabt. If Lender requires mertgage insurance, Borrower agrees tomainlain such insurancs for as fong as Lender requires.

4 Prqperij;fabrro?vé} will keep ths property i good coniﬁfﬁon and make all repairs reasonably necessary.

5. Expensas. Bofrower agress to pagaﬂ Leidérs expanses, including reasonable’ aftomeys’ fees, if Borrowér breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust, Borrower jmli pay {hesa amounts te Lender as provided in Covanant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's writien consent, Borrower will not make or permit any chan'ges to any prior security
interest. Borrower will perform all of Borrower's obligations undar any prior Morigage, Deed of Trust or other security agresment, including Borrower's
covenants to make payments when due. - prhie ' B .

7. Aszignment of Rents: and Profits. Borrower assigns to:Lender thefrems.and:?mﬁts of the property. Unless Borrower and Lender have agreed
othervise in writing, Borrower may collect and retain the rents as long as Borrower is not in defauit. If Borrower defaults, Lender, Lender's agent, or a
court appointed receiver may take passession and manage the property and coliect the renis, Any rents Lender coliects shall be ae,'zpiied first to the
costs ¢f managing the property, including ccurt costs and attormeys’ fées, commissions 16 rental agents, and any ather necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as providad in Covenant 1.

8. Leascholds; Condomfniums; Planned Unit Develcpnfenté. Borrower agrees to comply with the provisions of any lease if this Deed of Trustisona
leasenold. If this Deed of Trust is on a unit in a condominium or a planned urit development, Borrowar wili perform all of Borrower's duties under the
cavenants, by-laws, or regulations of the condominium or planned unit development.

8. Authority of Lender to Parform for Borrower. If Sorrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pay any amgunt if necessary jor performance. If any construction on
the property is discontinued or niot carried on in a reasonable manner, Lendsr may do whatever'is necessary 1o protect Lender’s security interest in the
proparty. This may include completing the construction. .~ | . e o

Lendor's failure to perform will not preclude Lender from exercising any of its other rights undor the law or this Deed of Trust.

Any érhounts paid by Lender to protect Lender's $ecuritY interast wili be secured by this Dead of Trust. Such ameounts will ba due on demand and will
bear interest from the date of the payment until paid in full at the interest rate In sifect on the secured debt.

10. Dsfault and Acceleration. if Borrower fails to make any,paymént whan due or breaks any covenants under this Deed of Trust or any cbligation
securad by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediats payment and may invoks the power of
sale end any other remedies permitied by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shail execute or cause Trusige fo executs a written notice of the occurrence of an event
of default and at Lender's election to cause the property to be sold and shall cause such notice 1o be recorded in each county in which the property or
some part thereof is' Iocated. Lender-or Trustee shall give notice of salé in the manner prescribed by applicabie taw to Borrowsr and to other persons as
epplicable law ma rec]uire. After the lapse of such time as may be prescribed b% aoplicable law, Trustes shall sell the proparty c§in gross or in parcels) at
public auction to the highest biddar for cash at-the time and place and undsr the terms designated in the notice of sale. Lender or Lender's designee
may purchase the prog_erty at any sale. Trustes shall defiver fo the purchaser Trustee's deed conveying tha property without any covenant or warranty,
expressed or implied. Trustee shall apply the procesds of the sale-in the following order: {‘1) to ali reasonable costs and expenses of the sale, including,
but not limited fo, reasonable Trustee’s and attorneys' feas; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, io the person or
persons legaily entitied thersto.

12. Inspection. Lender may enter the property to insbeci it it Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection.

13. Condemnation. Borrower assigns to Lender the proceeds of any award ar claim for damages connected with a condemnation or other taking of ail
or any part ‘of the property. Such proceeds will bé ‘applied: as'provided in” Covenant 1: This assignment is subject to the terms of any prior security
agreement. [ .iloo 0 SO Gn | SUE i o R PRI T S0 el
14. Waiver. By exercising any remedy available 1o Lendér, Lender does not give up any rights to fater use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right to fater consider the event a default if # happens again.

15. JoInt and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
wiho co-signs this Deed of Trust but doas not co-sign the underlying debt instrument(s} does so only to grant and convey that Borrower's interest in the
%roperty to the Trustee under the terms of this Deed of Trust, i addition, such a Borrower agrees ihat ths Lender and any ather Borrower under this

eed cf Trust inay extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
withaut releasing that Borrower from the terms of this Daed 6f Trust.

The cuties and berieiits 6f this Desd of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notlce. Unless otherwise reguired by law, any nofics to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Bropert¥ addrass or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any rotice shall be desmed to have besn given to Borrower or Lender when given in the manner stated above.

17. Transter of the Property or o Beneficial Interost In the Borrower. If all or any part of the proper(t_‘y or any Interest in it is sold or transierred without
Lendor's prior written consent, Lender may demand:immediate ‘payment of the secured-debt. Lencer may also demand immediate payment if the
Borrower is not a natural person and abeneficiat interest in.the Borrower is sold or transfarred. However, Lendsr may not demand payment in the above
situations if it is prohibited by federal law as of the date of this Deed o1 Tru . L .

18. Releass. When Borrower has paid the secured debt in full and ali undeilying agreements have been terminated, Lender shall request Trustee to
recorvey the properly.- Borrower agrees to pay all costs 1tt)}vr:;g;s.)rt;‘.f.=_ur,jl‘1, TBCOMVEYANCH. - v oommorns o s

19.,8ubsﬂtute;? rustes. Trusies shall resign at the request éf;Lend,et and may: raéign at jts own election, Upon the resignation, incapacity, disability or
death, of Trustae, Lender shall appoint a successor trustee by an instrument recorded in“the county ‘In which this Deed of Trust is recorded. Tha
SUCCASEOT tustee shall thereupor be vested with-all powers of the original Trustea. I R R

ditural, timber or grazing puirposes.

21, Attorneys’ Fees. As used in this D36 all ineluds atiornays' fees, it any, which shall be awarded by an
appeflatecourt. " . ) . : DU S
A

292; Severabliity. Any provision or clause of this Dead of Trust or any agreamsnt evidencing the sscured debt which confiicts with applicabla law will not
be aftective unfess that law exprassly or impliedly permits variations by agreement. If any provision or clause in this Deed of Trust or any agreement
evidencing the secured debt cannot ba enforced atcording to its terms, this fact will not aftact the enforceabdiity of the balance of the Deed of Trust and
the agreement evidencing the rad d ) : o ey s - .

(oage 2612}




EXHIBIT "A"

The S 1/2 of Lot 6, Block 7, ALTAMONT ACRES, in the County of Klamath, State of Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: .~ $s.
Filed for record at request of Aspen Title & Escrow ' -  the lath

of __ January AD.19 97 a_ 11324  o'clock A M. and duly recorded in Vol. M37
: L of Mortgages : ) -on Bage 1109
) L R : - Bernetha G. Letsch, County Clerk

$20.00 e ny o St e




