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26th /é/

THIS AGR::EMFNT is made this 25th _ day of March » 1896_, and Is incorporated into and
shall stipplement the Mostgage or Deed of Trust (Security instrument) of the sama date given by the undersigned (Bosrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC!ATIO?\. {Lendar) of the sama date
and covering the property situated at (morngaged premises): .

4385 Bartlett, Klamath Falls, Oregon 97603
and tegally described as: o

The Northerly 200 feet of Lot 12, VILLA ST. CLAIR, according to the
official plat thereof on file mhihe egxt‘ﬁrze gl‘ %\?e rglau?iyl OCoierrktcf Kiamath
ty, Oregon, excepting therefrom the Northerly e
' %23?? fo: 9%b-u15%3=619 _.Key Ro: 571946

Lender asa "ondn!on to mak!ng Said loan, has requlrsd the execution of thls Condmonai Asslgnment of Rems of

t‘ne enCLmbared proper‘y .

In order io further secure payment of the indebtedness of Borrower to Lender and In consideration of making the

ioan, Borrower does hereby sell, assign, trensfer and set over 1o Lender ali fents, issues and profits from the morigaged

premlses This as..!gnment ls to becon‘e effective .upon any default under the terms of the Security Instrument, and will
rnmaln in fuli force and eﬁect SO !eng as any defa.zlt contlnues to exist.

" Upon any default'of the loan, the Borrower authorizes the Lender to enter upon the premises and to collect the rents

then due as wel! as rents thereafter accruing and becomlng paya big during the psrfod of contmuance of any defauli and to_

Xake over and as;ume the management operatlon and maintenance of the mongaged premlses and to’ perform all acts

tha sight to effect new leases, 10 cancel or s.:rrender exlstlng leases, to alter or amend the terms of exdsting leases or to make
concesslons to the. tenants. . i

s The Borrower agrees to facilitate In all reasonable ways, the co!laction of rents and upon request by Lender to
.,xef‘ute a written notice to tenants directing the tenants to nay rent to the' Lender “The Borrower releases ali clalms against-
the Lender arising out of such management, operation and maintenance of the premises.
= The Lerrder shatl, efter payment ofalipreper r:harges and expense; ane sfter the éceizrﬁiriation of areserve aceeﬁnt
1o meet taxes, assessments, and hazard Insurance, credit the net amount of income recelived to any amounts due and owing h
to the Lender. The Lender shali not be accountable for more funds than it actuaiiy recelves for the rent of the mortgaged
premiises and sha!l not be requlred to collect rents’’ Lender may ﬁowever thake reasonable efforts fo cofiect rents, and shall
determine the method of collection and extent of enforcement to co{teet delinquent rents.

In the'event the Borrower relnstates e Maftgags loan by complyiiig With all eris; covénants, and condiions of
the Security Instmment, the Lender ehall wi:hin one homh aﬂer v'r*ﬁen demand retum poszs&ssion of the pmperty back to
the Bo'rower ST SR L R T I 08 D

; The Borrower ’fﬁer’eb;y"'ée&faheﬁfsﬂeﬁés Warrants to 'the Lender that niek Bomower, nor any previous owner, has
executed any prior assignment or p!edge of ihio rents, nor any prior asslgnmerrt or pledge of S interest in any isase of the
mortgaged premises. The Borower alss coverants ahd agrees 1o riot colledt renis frem the moripaged premises in advancs,
other than as pennmed by the terms of any fema! agreemem .

REE T

REV. 711898




and ts successors or sslgns The ward “Barro !

or mors persons or parties who
are holders of Iegal title or aquﬁy of redém ptlon 16 of In‘iho aforesald’ mortgaged premises. The word “Note" shall bs
construed to mean the Instrument given to evidsnce the Indebtedness held by the Lender agalnst the mortgaged premises;
and "Secuilty instrument” shall be construed to mean the Instrument held by the Lender securing the sald indebtedness.

It Is understood and agreed that a fuili réconveyancs ‘or Satisfaction of this Secutity instrument shall constituts as

a full and complete release of a!l Lervder’s rlghts and !nterests. and t

Dated at " Kiamath Falls

BO"’OV!?H[ TN . ‘
SR DR MAOIL T IR R A TeES

STATEOF__

OREGON

ft reﬁonveyance th!s Instrument shall be cancelied.

26th ¢
¥ Oregcn this 28%h

Berrower Duane W. Smith, Individual

IN TESTEMONY WHEHEOF | have hereunts set my hand and affixed my ofﬂcla! seal the day and year last above writien,

OFF!C!AL SEAL S
DENﬁE 0. BICKFORD ™
NOTARY PUBLIC-OREGON
COMMESSION NC. 014535
4V COMMISSION EXPIRES APR. 15, 1

STATE OF QRE(JON COUNTY OF KLAMATE sS.
v AmeriTltle

Notary Public for ths State of () (cepdOy

U.. S’q

My ccmmiss!cn expires:

the 27th day

Filed for récord at request of
AD., 10 9%

at _2:07

Mortgages.

o’clock PM., and duly ‘.recarded inVol. __M96
' on Page __ 8522

Bemetha G. Letsch, Gounty Clerk
‘s A SO )
By “\l
STATE OF OREGON,
County of Klamath

Fiied for record at request of:

~Amerititle
on this _l4th day of January ap. 19 97

at _11:45. .. oclock __A’ M. and duly recorded
~ in Vol M97 of Mortgages  Ppage 1127 -
-+ Bernetha G. Letgeh  County Clgrk

By 4 2. A sz

. Depug)'_
Fee, §10.00 Re-record




