111 Page 112

dayot JAN' T97

- . as Granior,

. as Truszeg, and

 The Southerly 132 feet of TRACT No. 25 o 23, Exc
- 4he Southerly 70 fect thereof, ALTAN g : ng%g;gfg@m@
Connty, Gragon, "™ o7 e in the office of the County Cleck of Kingsath

Oregony = "ome 96t Fege 26128 et Kot R S o v

which real property is not currently used for aquculmral, timbar or grazing purposss, togethsr with all and singular the tsnoments, hamdital:nsl:utvévéh&
appurtenances and ali other rights thereunta telangingior.in anywise now: &pperiaining, and theirents; lzsues and profits thereof and all fockires now
attached to or used in connection with said real estate; - 7 o .

For ij‘u’i purpose ‘gf.\‘srecugi:igrg_(i) qug_yan} of the inde ! dﬁééé gn.thq principal sumof$ _784 99,65 and ;a!ltg:_a_ihgr lawful charges é;\{idenced
by a loan agreement 6f-even datfe;l{a{ew&hi made By gra of, payable to the order of bensficiary atall times; in ‘rr’s':o'dthiy' payments, with the ull dabt, i
not paid sarfier, dus and payablecn 0’1 /15 f17 .. i and any extensions thereof; '

(2) pericrmance of each agreement of grantor Retein’cantained; (3) payment of all sums expended or agvanced by beneficiary under or pursuant to
the terrns héreof, togethar with interest at the fiote rate tharaon, ~ o T .

To protect the security of this trust deed, grantor agrees:

y perty in'good condition and repai niot to remove or demolish any building thereon; to complete cr restore promptly and in good
and workmanlike manner-any building which may be censtructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and meterials furnished therefor; to comply with all faws afiecting said property or requiring any alterations or improvements to bas made therecn; not to
commit or permit waste theroof; not te commit, suffer or permit any act upon said properly in violation of law; and do all other acts which from the
character or use‘of said property may be reasonably necessary; the specific enumerations hersin not excluding the general.

2. To provide, maintain and kesp tho improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perifs inciuded within the scope of a standard extended coverage endorsament, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Bensficiary may require,-and_in an insurancs company or insurance companies accoptable to Beneficiary. All
insurance policids and renewals shal! designate Beneficiary a5 morntgage 16ss ‘Payee and shall be in a ferm acceptable to Beneficiary. Grantor hereby

iary to setile and compromiss all loss claims on ali such policies; to demand, receive, and receipt for all proceeds
becoming payabls thereunder; and, at Benoficiary's option,-to-apply same toward either ths restoration or rapair of the pramises or the payment of the
nots. Any application of such proceeds toward paymant of the note shall not extend or postpons the due date of monthly installments due under the

note. " "1° - . BESERG . R T T . .

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connaction with or enforcing this obligation, and trustee's and attorney’s foes actually incurred as permitted by law,

4. To appear in and defend any action or procseding purporting to affect the security hereof o the rights or powers of beneficiary or trustee; and to
pay ail costs and expenses, including costs of evidance of titla and attornsy's foss in & reasenable sum as permitted by iaw, in any such action or
proceeding in which beneficiary or trustes may appear, e ‘

5. Ta pay at least ten (10) days prior to delinquency al faxes sessments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to ba prior or supsrior herato,

8. If Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against orior liens, Beneficiary may at its option, but shall net be required to, disburse such sums and take such actions
necessay to pay such taxes, procurs sich insuranca;’ or 6therwisé to protect Beneficiany's infarest. Any & i iary
shall ba an additionai obligation of Bonaficiary securad:by this Trust.Dsad, Unless Grantor and Beneficiary agree othenwiss, all such amounts shall ba
payable immadiately by Grantor upon notice from Benefisiary to Grantor, and may bear intarest from the date of disbureement by Beneficiary at the
lesser of the rate stated in the note or the highest rata’permissible by applicadle iaw, “INothing containsd in this peragraph shall require Beneficiary to
incur any expense or take any action whatsoever.

It is mutually agreed that:

7. Any 2ward of.d inconnection with eny condemnationfor public use of or injury to saig prepserty or any part thereof is hereby essignad and

zhall be paid o baneﬁcia:y who may apply or ralease such monies received by it in the same manner and with the same offect as above provided for

dispositan of proceeds offre or other insuranca, | ; ,
Delivar i ' - 'ASSOCIATES- FINANCIAL SERVICES 'COMPANY OF OREGON, INC.
3926 's. 6Ti ’ AMATH FALLS, 'R 97663 R
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banefcwys mnserﬁ. the barmfx:{ary may g
for the' mdebtadns secured ‘s’n%%r upon

8. Upon defat.lt by grantor ln payment of any nndabtedness secured or in his peﬁarmsnce af any agresment the beneficiary may deda:a aff sums

- secured immediately due and payabie: In such event beneﬁctary “Hf it8 eléction may procétd to foreclose this trust deed in equity in the menner

provsded by law for mortgage foreclosuree or direct the trustee to foreciose this trust desd by advertissment and sale. In the latter event the bensficiary

- 6r tha trifstee shall execute and causeto be recordad s writtern notice ‘ot defauit and ite elsétion 16 sell thie said described real property to satisfy the
obhgateons secured hereby and pro..eed to foreclose this tust deed in a manner provtded by Iaw

3 'faﬂer detault and prior to ths me and date set by !rustee for ‘he trustee s saia ths grantor or other person pays the entire amount then due
under the temms of the trust:deed and the.obligation; sscured: thereby; . the grantor or:othsr person making such payment shall also pay to the
benaficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay benefimary for any reasonable attorney fees incuried by bensf-clary consequent to
grantor's defauit. Grantor will pay thesa fees upon demand. -

12, After a lawful lapse of time following the racardation of the notice of default arid the giving of otics of sale the trustee shall sell the property as
providad by faw at public auction to the highest bidder for cash payable at the time of sale. Trusiee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustes may purchass at the gals.

13. When the trustes sells pursuant to the powers provided, trusies shall apply the procesds of sele to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2} the obligations secured by this trust deed, (3} to all persons
having recorded liens subsequent to the intersst of the beneficiary and the trust deed us tha-r interest may appem in the order of their pricrity, and (4)
the surplus, if any, to the grantor orto hls successar n mterest enmled to such surplus .

14. For any reason psrrmﬂed by law. the bene 2 ry nay from bme tofime appeinta suecessor or siccessors to any trustee named herein or to any.
successor trustee appointed hareunder. Upon such appomtment and without convayance 1o the successor trustee. the Iaﬁsr shan be vested with ail
title, poviers and duties conferred upon any trustee herein named or appomted hereunder.

The grantor covenants and agrees to and with the beneﬁcx&ry and thoss claiming. under him, .that he is lawfully seized in fee simple of saxd
describid, red propa'ty and ‘has: vahd unencumbere C] therato and that he w«ll Vwana ancf forever defend the same agamst all persons
whomsoever. . i ! !

THIS lNSTRUME\IT DOES NCT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHCULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all pariies hereto, their heirs, legatess, deviseas, administrators, executors, successors and
assigns. The term baneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not namsd as a beneficiary
herein.: In construing this deed and whenaever the context so requires, the masculine gender includes the feminine and the neutsr, and the singutar
numbar wdudas ihe p!ural

-‘ t a;oﬁ man
A MW

il .- -SANDRA L. WEST
Witnass - ‘ Grartor

_STATE OF OREGON , ] . OFFICIAL SEAL
D ) o ' A JRUES A. SOWLES
ROTARY BUBLIC-CREGON
1~ - COMMISSION NO, 052658
~#Y COMMISSION EXFIRES AR, 25, 2000

~C5untyd KLAHATH

Pe'sona_ty appeamd the above narned : ‘ . ‘and

voluntary act and dsed.

i expires: Wé/& 28 m

Motory Public

REQUEST FOR FULL RECONVEYANCE
Yo baussd cnly Mm‘ owgeﬁor-s Mvs mn p&id.

STATE OF OREGON COUNTY OF KLAMATH

Fxled for record at request of Ameritit le o : the l4th
of - ---January — AD,19937 -~ 3330 o'clock __ P+ M., and duly recorded in Vol. M7
: of Mortgages _ on Page 1159 .
e ' : - Bernetha G. Letsch, County Clesk

$15.00 e ,bfy ﬂ/dﬁfém )‘5/;\@:




