THIS TRUST DEED, made this - 10TH.
biwean._ JEFFREY L EASTBURN
" CAMERITITLE'

', as'Granitor,

. as Trustée, and

#is'Boneficiary, -

WITNES!
R T R T S T Ay o E G ENTARAN RIS i g T L LT E .
Grantor iffevocatly grants, bargains, sells and conveys to trustes in trust, with power of eals; the proparty in . KLAMATH

77 Lot 1, LESS the Southerly 41 feet ‘horeof in Block 6 of LAKESIDE ADDITION
to the City,of Klamath Falis, according 1o the official plat thereof on file in
“'the.office of the County. Clerk. of Klamath.County, Oregon... .o

mich reel property is not currently used for. agricutiural, tinber or grazing purposes, togather with al and singular the tenemsnts, hereditaments and
apgpurienances and all other rights thersunto bolonging or in anywise now appertaining, and the rents, issues and profits thersof and gll foctures now
atteched to or uced in connection with said real estale L

For the purpose of securing: (W] Paym'en‘x &t the indebtedness in the principal sum of § 34250.46 and all other lawful charges evidenced

by a loan agreement of aven date’ herewith, ma{!e by gm tor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, it

not paid earfisr, due and payableon Q1 /157D 7» .- :-and any extensions thereof;

{2) performance of each agresment of grantor heréin cqntni;\ed; (3) payment of all sums expendad or advanced by penaficiary under or pursuant to
the torms heroof, together with interest at the note rats thereon.

To protect the security of this trust desd, grantor agrees:

1. To keep said property in good condition and repair; not to remova or demolish any huilding thereen; to complete o restors promptly and in goed
and workmanlike manner any building which may be constructad, damsged or destroyed tharson and to pay when due all claims {or labor performed
and materials furnished therefor; to'comply with all faws affecting said property of raquiring any atterations or improvements to be made thereon, notto
commit or permit waste thereof; not to commit, suffer or parmit any act upon said property in violation of iaw: and do all other acts which from the
character or use of said property may be reasonably nocessary; the specific enumerations hersin not excluding the general.

2, To provide, maintain and keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
otiher hazards and perils included within the scops of a standard extended coverage endorsemsnt, and such other hazards as Beneficiary may requirs,
in such amounts and for such periods as Beneliciary may require, and in an insurance company of insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designiats Baneficiary as ange loss payae and shall be in a form acceptable to Beneficiary. Grantor haereby
confers fuil power on Beneficiary to_settle .and compromise all oss claims on all such. policies; to demand, receive, and receipt for zll proceeds
becoming payable {hefeunder: and, at Bsneficiary's option, to apply same toward either the restoration or repair of the premises of the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of monthly insteliments dus under the
note e ) . kIRt P BRI h

3. To pay ail costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's'and attorney's faes actually incurred ss permitted by law.

4. To appear in and defend any action or procaeding purporting to affact the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of sitle and attorney’s fees in a reasonable sum as permitted by law, in any such aclion or
proceeding in which beneficiary cr trustee may appeoar. ... . B -

5. To pay at least ten (10) days prior to delinquency all taxes or assassments affecting the pioperty; to pay when dus ali encumbrances. charges
end liens with interest on the property or any part thereof that at:any time appeas to be prior or superior hereto.

* 6. If Grantor fails to perform the covenants and agreements contained in this Trust Deed, including, without imiation, covenants to pay iaxes,
procure insurance, and protect against prior lisns, Banaficiary may at its option, but shall not bs required to, dicburse such sums and take such actions
necessary to pay such taxes, procure such insurancs, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
chall be an additional obligation of Beneficiary secured by this Trust Deed, Unless Grantor and Benaficiary agree othsrwise, 2l such amounts shali be
payable immadiately by Grantor upon rotice from Bensficiary to Grentor, and may bear interest from the date of disbursement by Benoficiary at the
15285+ of the rate stated in the note cr the highest rate permissible by applicable law. Nothing contained in this paragrapgh shall require Benaficiary to
incur any expensa cr take any action whatseever. e . . .

‘it is mutually egreed that

7. Any aweard cf damages in conngssion with any condsmnation for publc usscforméurytssaﬁpmpeﬁywwg;aﬂth&mﬁshmebyassﬁgﬂed and
Mbepaideobeneﬁcéarymmavapp!ycrra&msuchmmbykhﬁwmemmmdwﬁ:mﬁmeeﬁadas&swmvﬁadw
disposiion of procsads of fre of oiher insurases. - - : s

‘Dotiver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
' 3926 S.6TH STREET XLAMATH FALLS, OR 97603

ClomeinaL ()
{BORROWER COPY (%)
RETENTICN {3)




%ﬁmnﬁng@?ag@ granwr or if % r‘gh Gty is 50 by ‘granior w clary's cqr?@fsuﬁ Ik izgmeﬁmary may

mﬂnw‘wﬁﬁm otics: 8 !ﬁ'éf“ﬁ*person orby agent. and \.\@ J acy'of any's ecunty forthe indebledness secured, enter upon: .
and take possession of the property or any part of , ‘and that the: anterin upon and takmg passees:an of theproperty shall not cure or waive any -
de‘aul‘ or notice of d fault o i va.ldata any act done p-xrsuan!ftc such nouce } .

'8, Upen default by grantor in payment of any 'indobtedness secure of in hns perfamenes oi any agreamsnt. :he benaﬁcmry may dec‘are all sums
secured immediately due and ‘payeble. In such event beneficiary ai its alaction.may. praceed .to. foracloss this trust desd in equity in the manner
provided by law for mortgage forec‘oeures or direct the trustee to forecloss this trust desd by adveriissment and sale. In the latter event the berneficiary

_or the trustee shail execute and catise to be recardad iis written notics of default and its election to sell the-said describad real property to satisly the
'obllgstlons secured hereby and proceed to foreclosa this trust dsed in a manner provided by law,

10. If after default and prior to the time’ ‘éind dafe set by tiustee for the trustee s‘sale, tha grantor or cther person pays the entire amount then duse
under the terms of the trust desd and the obligation secured thereby, the grantor or other person making such payment shall also pay.to the
beneficiary all the costs and expenses actually incurred in enforcmg e terms cf the obligations e2 permitiad by law.

11. Upon any default by grantor hersunder, grantor shall pay bensf cnary for any reasonable attorney fees 'ncurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand. !

i2. After a lawful lapse of time following the recordation of the notics of dafault and the giving oi notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustes shall deliver to the purchaser a deed without
express of implied covenants or warranty. Any person excluding the trustee may purchase at the sale,

13. Wnen the trustes sells pursuant to the powers provided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sals,
including the lawful fees of the trustee and the reascnable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded lisns subsequent fo the interest of the bereficiary and the trust deed as their intarest may apnear in the order of their priority, and (4)
the surplus, if any, to tha grantor orto hlssuccessor in interest gnititled 10 sucn surplus TR P S S ;T

14. For any reason perm'ﬂad by law,ithe: beneﬁcmry" ay ‘n’.\m i time appt g' ccﬁsscr or successors to’ any frustee named herein of to any
succassor trustee appointed hereunder. Upon such appom!ment, “aRd Without con eyance to the successor trustes, the latter shall be vested with ali~
titie, powers and duties conferred upon any trustee herein named or appointed hereunder.

The granter covenants and agrees to and with the beneficiary and those claiming under him, that he is lawlully seized in fes simpis of satd'
described real property and has valid, unencumbered titia thereto and that he will warrant and forever defend the same against alft persor\s
whomsoever. :

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS..
INSTRUMENT, A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED-
USES.

This desd applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administrators, exacutors, successors and
&ssigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hareby. whether or not named as a beneficiary
in eq*ls_trumg this. deed and whenaver. the context 80: requlrss. the: maacuhne gendsr includes thef .emmme and the nauier, and the" smgular

Witness

e OFFICIAL SEAL
~JAMES A. SOWLES
NOTA'%Y PUBLIC-OREGON
- COMMISSION NO, 052888 ...

,né MISSION EXPIRES MAR. 48, 2000

- end

voluntary act and deed.

‘ Notary Public

REQUEST FOR FULL RECONVEYANCS.
usad only whan obligationa have bes

B S’I‘A'E'E OF ORE(JUN CQUNTY OF I\LAMATH

Fl'cd for rc‘.ord at r“qucsl ot i “Amerititie ' the l4th
of - -January - - AD, 1987 a0 -3:30 o'ciock . B« M., and duly recorded in Vol. MO7
b T of _ Mortgages . onPage_ 1161 .
IR : R CornTTme ) R 7, Bernetha G. Letsch, County Clerk
FEE $15.00 i : L ) i s %




