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381340 - - " DEED OF TRUST Vgiw_j___PagemM
PARTIES: This Deed of Trust is made on December 30, 1996 amonthe Gramor
. JERRY HERMES mmg ‘T HERY
('B;)NOWQF'). HARCY Iuwsr%wé 3-01 % m st- 15&: ?lmr, F@ﬁlm 2R §$7204 (-q"mstee-')‘
organized and existing under the laws of Oregon , whose address is

333 SCUTHSIDE 3YPASE, RKLEMATH FALLS, OR 97603 (“Lender.

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate descnbed belew
and all rights, easements, appurtenances, rents, leases and existing and future |mpro»ements and fixtures (ail called the “property™.

PROPERT\’ADDRES’S.VPO BOX 126 3156 N. ong gt BOEANZA , Oregon 97623

(Strest) N : : ‘{City) {Zip Code)

and the Beneficiary,

LEGAL DESCRIPTION:
all cof the property loca.ted at PO mx 126 . in the

Ci ty/Towr/Village of BONAWZA : , County of EKLAMATH R
Btate of OR_, in which the Borrower has an ounership, leasehold or cther

legal interest. This property is more particularly described on the schedule titled
"Fdditional Preoperiy Description” which is attached hereto as Exhibit A,

together with a security interest in that certaim 1891 , 60 % 14

SEEDPOINTE mobile hm, serial ‘mber ORE'I.%Z&BAIZBSSSP .

The Borzower doss her.eby avxthorizc. the Lender or its assigns to cbtain a
mere detalled property description after the Borrewer has signed the Mortgage,
ard to attach Exhibit & after ibe Borrower has sizned the Mortgage.

located in _ PLMATH - ' . ' County, O‘regron_.‘
TITLE:1 Borrower covenants and warrants title ic the property. except for none

SECUBED DEBT: This Deed of Trust seuures to Lender repaymsnt of the secured debi and the gerfom“ance of the covenants and agreements
‘contained in'this Deed of Trust and in-any other document incorporaled herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
“extensions, and renewals thereof.

The secured debt is evidenced by (Llst aﬂ mstrumenls and aareements secured by 'hxs Daed of Trust and the dates thereof.):
iR Universal Note or Hanufactured Heme Retall Installment Contract and

__Security Agreement executed by Buyers/Borrowers. -

[} Revolving credit agreement dated ____ .Advances under this agreement may be made and repaid
and again made sub;ect to the dollar limit described below.

Future Advances The above debt is secured even though: all or part of it may.not.yet be aavanced Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

- The above obligation is due and payable on __ 280 months from last construction di if not paid eartier.

The total unpald balance secured by this Deed of Trust at any one nme shall not exceed'a maximum principal amount of

TYEETY 51X THOUSAYD FIVE HURDRED AND ‘Be/160 : Dollars ($ 26800.00 )
‘plus interest, plus @ny amounts disbuised under the terms of this Deed of Trust to protec’( the security of this Deed of Trust or to perform any of
1he covenanis contained in this Deed of Trust, thh mterest on such disbursements.

D Variable Rate: The interest rate on the cbli ga\lon secured by this Deed of Trust may vary according to the terms of that obtligation.
Oa cogy of fthe Ioan agreemem containing the ie'ms und whxch the interest rate may vary is atiached to this Deed of Trust and made a
part hereo! )
RIDERS: [ Commercial [J - O .

SIGNATURES: By s;gnln? telow, Borrower agréss to the lerms and covenanis contained in this Deed of Trust, mc!udingrthcse on page 2, and
in any riders described above signed by Bcrrower Borrower also acknowledges receipt of a copy of this Deed of Trust on teday's date.

M’ %\.//,MW

ACE(NOWLEDGMENT STATE CF OREGON : I,‘( ! A”m /‘P‘!' !"\ e rereesen County ss:
Onvthis 3D+ . “ ) " Qﬁ . personally appeared the above named
IRV UERHRR .. eyt e m : and acknowisdged

the foregoing instrument to be e sesseseaes yoiuqtary ;actranddesgi.‘

el [~ NN

RMONDA K. O b
7 ¥ NOTARY PUBUC-(%?!E%QM : Notary Public for Oregon
VM!SSIOM E{H?,ES 053021 3 REQUEST FOH RECONVEYANCE

The ,mdersrgned is the holder of the note or not% semred oy this Deed of Trust. Said note or msa, fogemes‘ with all other indebtedness secured by
this Dead of Trusl, have been paid in full. You are hereby directed to cancel said note or netes and this ‘Deed of Taust, which are deiivered hereby, and
io reconvey. wn(hout wananty, alt the &state now held by ycu under t‘ns Dead of Tr\.ci to the perscn or pnrsms iega;ty entitted thereto.

Date:..;
B OREGON

@lSﬂSBsnkefsSys,ems,inu cica,d MN (1-800-39??341) FomGTOCPMTGDH 2,23/94 c..: o o GT-15-33-050 {199 . (page 1 of I}




1. Paymenis. Borrower.agrees fo make all paymen 8.36CU7 “when nless Borrower and Lender agree otherwise, any payments
Lendeér receives from Bamowsr or for Borrawer's banefit will e applied first-fo any amounts Borrower owes on the secured dabt exclusive of interest or
principal, second to interest, and then to principal. If partial prepayment of the secured debt occurs for any reasen, it will not reduce or excuse any.
scheguled payment until the secured debtis paidin kil oo T AR LT : )

2. Citlms Aga!nst Title, Borrower will E,ay all taxes, Essésstents,’ and otier éharges aitribitable to' the property when due and will defend title to the '
propaity against any claims which would impair. the lien of thiz. Dead of Trust. Lender may. require Borower 1o assign any rights, claims or defenses
which Borrower may have against panie_s who supply labor or materials to improve or malntain the property. )

3. insurance. Borrowsr will keep the property-insured under terms:acceptable to Lender at Borrower's expense znd fwr Lendar's benefit. All Insurance
policies shall include a standard.mongags-clause:in favor of Lender. Lender will bs named as loss payee or as the insuted on any such insurance
policy. Any irsurance proceeds may be applied, within Lender’s discretion, to either tie restoration or repair of the damaged property or to the secured
debt. if Lender requires morigage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Broperty. Sorrower will keep the property in good condition and make all repairs reasonably necessary.

5. Eipenséé.‘ Borrowsr agrées to paga!l !:endsfs: expenses, inc!ud‘sng"reasonable' attorneys' fees, it Bomower breaks any covenants in this Deed of
Trust orin any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 8 of this Deed of Trust.

8. Prior Security Interests. Unless Bomower first obtains Lenders written consent, Borrower will not make or perniit any changes io any prior security
interest, Borrower_will perform all of Borrower's obligations:under-any-prior Mortgage;, Deed of Trust or dother secirity agreement, including Borrower's

"coverants 10 make payments when due.

7. Asslgnment of Rents and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
othenwise in writing, Borrower may collect and retain tihe rents-as iong as Borrower is not in default. If Borrower defauits, Lender, Lender's agent, or a
court inted receiver' may take possession and manage the property and collect the rents. Any rents Lender collects shall be applied first to the
coste of managing the property, including court costs and atterneys’ fees; commissions to renial agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

&, Lenseholds; Condominiums; Planned Unit Developmsnis. Borrower agrees 1o comply with the provisions of any lease if this Deed of Trust is on a
laasshold. If this Deed of Trust is on a unit in a condominium or a planned unit developmant, Borrower will perform afl of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development. . )

9, Authority of Lender 1o Parform for Borrower. if Borrowsr falls to perform any of Borrower’s duties under this Dsed of Trust, Lender may perform
the duties or cause tham to be performed. Lender may saign Berrower's name or p:éy any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necassary to protect Lender's security interest in the
propeny. This may inciude complating the construstion. . o

Lender's failure to perferm wili not preclude Lendenj from _exeréis‘ing any of its othsr rights under the law or this Desd of Trust.

Any amounts paid by Lender to protact Lender's securily interest will be secured by this Deed of Trust. Such amounts wili be due on demand and will
bear interest from the date of the payment until paid in full at the interest rats in effect on the secured debt.

10. Datsuit and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secursd by this Deed of Trust, Lender may accelerate the maturity of the secured debt and dsmand immediate payment and may invoke the power of
szle and any other remedies parmitted by applicable law.

11. Powsr of Sale. If Lender invokes the power of sale, Lender shall executs or cause Trustes to executs a written notics of the occurrence of an event
of default and at Lender's election o cause the property.to be sold and shall cause such notice to bs recorded in each county in which the property or
soma part thereof is focated. Lender or Trustee shall give notice of sals in the manner. prescribed by applicable law to Borrower and to other persons as
apg:icable law megf1 require. After the lapse of such time as may be prescribed b{l applicable law, Trustee shall sell the property éin gross or in parcels) at
public auction to the highest bidder for cash at the time and place and under the terms designated in the notice of saie. Lender or Lendar's designee
may purchase the prog_eﬁy at any sale. Trustee shail defivsr to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the procesds of the sale in the following order: %1) to ail reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and atiorneys’ lees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12, Irx fon. Lender may enter the property to inspeét it if Lender gives Berrower notice beforehand. Ths notice must state the reasonabls cause for
Lendar's inspection.

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connacted with a condsmnation or other taking of all
or any part of the property. Such proceeds will be applied as provided In’ Covenant 1. This assignment is subject to the terms of any prior security
agreement. ‘T - - : R R S T T S

14. Weiver. By exercising any remedy available to Lender, Lender doss not give u§ any rights fo later use any other ramedy. By nci exercising any
remedy upon Eorrower’s default, Lender does not walve any right to later consider the evant a default ii it happens again.

15. Joint and Several Liablity; Co-signars; Sus 5 and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) dogs so anly to grant and convey that Borrower's interest in the
ggpeny 1o the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

ed of Trust may extend, modify or make any other changss ini the terms of this Dged of Trust or the secured debt without that Borrower’s consent and
without releasing that Borrower from the terms of this Daed of Trust, SRt

The cuties and ben'eﬁs of this Dsed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by iaw, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Bropen¥ address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lendsr at Lender's address on page 1 of this
aed of Trust, or to any other address which Lender has designated.

Any rotice shali be deemad to have been given to Borrower or Lender when given in the manner stated above.

17. Teansier.of the Property or a Beneficlal Interast in the Beyrower. Uf all or any part of the proparly or any.interest in it is sold or transferred withoui
Lender's prior written Consent, Lander imay demand immediate payment of the secured debt. Lender. may also demand immediaie payment if the
Borrower is not a natural person‘and a beneficial interest in the Borrower is sold or transteired. However, Lender may not demand payment in the above
situations if it is prohibited by federal law as of the date of this Deed of Trust. i i s e i .

18, Release. When Barrower has paid the secured debtt in full and all underlying agresments have been terminated, Lender shall request Trustee to
recorvay the proparty. Borrower agrees to pay,all costs to record such reconvayance.,.. -

19. Substituls Trustes; Trustee shail resign at'the Téquest of Lendsr-and may resign at fts'own election; Upoﬁ the resignation, incapacity, disabi!it%{_hor
death:.of Trustoe,, Lender shall appoint a,successor-trustes by.an instrument.racorded in: the county.in which this Deed of Trust is recorded. The
succeissor trustee shail thereupoh be vested with all powers of the riginal Trustea. " .~ SR ;

20. Usa.0  Praperty: The property subject to this Deed of Trust s not currently used for agricuftusal, ilr_rgbqr or.grazing pumposes.

21, Attornieys’ Faés: As used in this Deed of Trust and in the Note, “attomeys’ feas” shall incluce attornéys' feas, if any, which shall be awarded by an
appellateeoqc:t.i L e e I D w Al

s H : ki ;
i B SoaRE T g . I

22. Severabliily. Any provision or clause of this Dasd of Trust or any agreemant evidencing the secured debt which sonflicts with appilcable law will not
be etlective unfass that law exprassly or impliedly permits variations by agreement. it an#apmv!s.‘on or ciauss in this Dead of Trust or any agreament.
avidencing the secured debt cannot be enforced according to its terms, this fact t afiect the enlorceabliity of the balance of the Deed of Trust and
the egreement svidencing the secured dabt. =4 == ot B e EER

STATE OF OREGON : COUNTY OF KLAMATH:

the l4th

Filed for record at request of Aspen Title & Escrow : .
of .. January. .- - "AD,19_ 97 - at 3:48" o’ploék .. -M., and duly recorded in Vol. Ma7

of . Mortgages i o conPage 1174 .
: : ernetha G. Letsch, County Clerk

FEE. . $15.00 . . . . by, }@ﬁé’f’m '}ba‘f/




