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. DEED OF TRUST
msDEEDOFTRUST(“SecumyInsuumem")lsmadeon JANUAR Yu 1597 'megraﬁwrxs
" 'GLEN J MCGUIRE AND PATRICIA J MCGUIRE, HUSBAND AND WIFE AS TO AN UNDIVIDED 1/2 INTEREST

- AND ALLAN 1 CRAIGMILES AND JANE A CRAIGMILES,! HUSBAND AND WIFE AS TO AN UNDIVIDED *++
--;(,B°?’?W¢F:>k-.?‘hmst?eis - " WILLIAM; L. SISEMORE e :

. (‘Teustec"). The beneficiary is |~ - KLAMATH FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION

" addressis /540 MAIN. STREET,  KLAMATH FALLS, OR 97601

T I T T R R '17:§("Léx;der“)iBoxrowaowesLmdamepﬁncipa}sumof
FIFTY EIGHT. THOUSAND EIGHT HUNDRED: FIFTY AND:NO/106 :

*which is ciganized and existing under the laws of - THE UNITED. STATES OF MRxC.A . ,end whose

N L 2 ~Dollars (G.S. $ 58,850.00 .
This" debt is evidenced by Bomower’s notz:dated the same : date “as . this - Security Instrument ("Note”), which provides for
* monthly payments, with the full debt, if not paid earlier, due and payable on. FEBRUARY 1, 2022 .
‘This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and ail renewals,
“extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; aad (c) the perfonnance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
- pursuant to the paragraph below {"Future Advances™). . C R . :
~+ . FUTURE ADVANCES. Upon request to Borrower, Lender; at Lenders’s aption prior to full reconveyance of the property by
-+ ~Trustee to Borrower, may make Future Advances to Borrower, -Such Future Advances, with-inierest thereon, shall be secured by.
.. this"Deed of Trust when evidenced by Promissory siofes stating that said notes are secured hereby. For this purpose, Borrower
». - irrevocably grants and conveys to Trustee; in trust, with poser of sale, the following described propesty located in
Lo o Umee oo KLAMATH - County, Qregom:: 0 e :

. LOT 534, BLOCK 127, MILLS ADDITION, TO THE CITY OF KLAMATH FALLS, ACCORDING TO0
THE : ; - THE COUNTY CLERK OF KLAMATH

. -#*%%} INTEREST AS TENANTS IN COMMON . . . . ; )

-~ ‘which has the address of 824 WASHBURN WAY, KLAMATH. FALLS T ‘ [Street, City],
COregon .0 - 97601 e -l [Zip Code] - ("Property Address”);

.. --TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now-or hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is 1eferred to in this Security Insirument as the "Property.” R

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encufnbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty. . R

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Inserance. Subjact to applicable law or 10 & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uniil the Note is paid in full, 2 sam {("Funds") equal o one-twelfth of: (a)
yearly taxes and assessments which may attain priority. over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the- Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance pregaiums, if any; snd {f) any sums payable by Bomower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

: Lender may, at any-time, collect and hold - In zn amount not to exceed the maximum amount a lender for a federally related

Form 2038 9/90

Initlale: y L
; wo




- Lender may not charge’Borrower. for holding and applyi

less amipther baw that applies 1o the Fands sets 2 lesser
; atany. t and ho ‘i amoimi not 1o/exsced the lesser amount. Lender may estimate .
e ameunt of Funds due on the basis of current data and reasonable estimates of expenditares of future Escrow Items or otherwise -
in'accordance with applicable law, = - BEA SRE T et L . ' :
»o 7 The Funds shall be held in an institution whoss 'deposits are insured by a federal agency, instrumentality, or entity (including
- ~Lender, if Lender is such an institution) orin any Federal Home Loan Bank. Lender shall apply the Fands to pay the Escrow Ttems.
. g the Funds, annually anslyzing the escrow account, or verifying the
“Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender © make such a charge.
However, Lender may require Borrower.to pay- a one-time charge for an independent reat estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides ctherwise, Unless an agresment is made or applicable law
© -requires inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower znd
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bommower, without charge, an
‘annual accounting of the Funds, showing credits and debits 2o the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additicnal security for all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lander may so notify Borrower in writing, and, in such cass Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.. -+ 7 P : R

Upon payment in full of ail sums secured by this Security Instrament, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the timie of acquisition or sale as a credit against the sums secured by this
Security Instrument. . s S i

3. Application of Payments. Unless applicable law- provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to intercst due; fourth, {o principal due; and last, to any late charges due under the Note, .

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and jcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on time direcily to the
persen owed payment Borrower shall promptly furnish to Lender all notices of amounts to - be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Yen to this Security

" Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security
Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. S N i

’ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the texm "extenided coverage™ and any other hazards, including floods or

-flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's approval which shall rot
be- unreasoriably. withheld. If Borrower fails (0. maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in'accordance with paragraph 7. &=

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

- have the right to hold the policiss and renéwals. If Lender requires, Bomrower shall promptly give (o Lender ail receipts of paid

-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. i .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the

- Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this. Security” Instrument, whether or not' then due, with any. excess paid to Borrower. If Borrewer abandons the
Property, or does not answer within 30 days a notice from Lender that the ‘insurance carrier has offered to settle a claim, then

* Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore the Property or to pay sums secured

- by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. .

- Unless Lender and Borrower otherwise agree in writing, any applization of proceeds to principal shall not extend or postpone
- the due date of the monthly payments referred to in paragraphs 1 ard 2 or changs the amount of the payments. If under paragraph
21 the Property is- scquired. by Lender, Borrowes’s right o any insurance. policies and proceeds resulting from damage to the
- Property prior to the acquisition shall pass.to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. BRI S e R : ]
;6. Occupancy, Preservation, Maintenance and Protectfon of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
“this Security Instrument and shall continue fo occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shiall not be unreasonably withheld, or unless
- extenuating circumstances exist which are beyond Borrowes’s control. Borrower shall not destroy, damage or impair the Property,
aliow. the Property to deteriorate, or commit waste on the Propeny. Bomower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided -in paragraph-18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in'the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with
_any .maierial information) in connection with the loan ‘ovidenced by the ‘Note, including, but rot limited to, representations
concerning Borrower's scoupancy of the Property as o principal residence. If this Security Instrament is on a leaschold, Borrower
‘shalt comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property; the leasehold and the fee title shall
. not merge uniess Lender agrees to the mergerin writing. .-+ 70 0L _ .
7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or. these is a legal proceeding that may. significsntly affect Lender's rights in the Property (such as a
-+ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay
- for, whaiever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
‘paying any sums sccured by a lien which has priority over this Secusity Instrument, appearing in court, paying reasonable
-atterneys - fees and entering on'the Property to make repairs. Althodgh Lender may take action under this paragraph 7, Leader does . .
‘not hzve to do so. e - RN

St
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:  Lender to Borrower requesting payment, -

, - Insy 1 less: you,  (idie "} pravi . {the "Lender™) rﬁm evxc%egze of insurance
coverage a uired by’ ou act or loan agreem ! y: puichase’ insurance at Bowower's expense to protect the
Tender's interest. ‘This insurance may, but need not; a rotect the Borrower's interest.” If the collateral becomes damaged, the
‘coverage the' Lender purchased may not pay’ im Bogrov K g laim made against the Borrower. Borrower may

later cancel this coverage by providing evidence that Borrower has obiained property coverage elsewhere, - - ~
: The Borrower is responsible for cost of any insurancé purchased by Lender. “The cost of this insurance may be added t your
i < : terest rate on the underlying contract or loan will
e CITower’s prior coverage lapsed or the ‘date the
Borrower failed to provide proof of coverage. i ;

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s

own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
licable law. . ’ : : I BT R

ap &§. Mortgage Insurance. If Lender required mortgage insurance as a cendition of making the foan secured by this Security
Lustruiment, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for any reason, the
nlorigage insurance coversge required by Lender lapses or-ceases to be in effect, Borrower shall pay the premiums required to
cbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal io one-twelfth of

the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.

accordance with an: agreem:

9. Insp_ectio{. Lender orits
Borrower notice at the time of or

10. Condemnation. The
condemnaticn or other taking of any part
te paid to Lender, ‘

agree in writing, the i
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount {)f the
sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately before the iaking,
Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair market value ‘of the
‘Property immediately before the taking is less than the amount of the sums secured immediately before the taking, wnless Borrower
and Lender otherwise agree in- writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums
secured by this Security Instrument whether or not the sums are then due. o

. If the Property is abandoned by Borrower, or if, after notice by Lenderto Borrower that the condemnor offers to make an
i lama fails to respond  Lender within 30 days after the date the notice is given, Lender is
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by

this Security Instrument, whether or not then dus. - . ) : .

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the ﬁmq fqr payment or modification of

amortization of the sums secured by this Security Instrument granted by Len

the sums secured by this Security Instrument by reason of any demand
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. : R : - : :

12. Successors and Assigns' Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind ‘and- benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument but does not execute the Nots: {a) is- co-signing this Security. Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Bomrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally intcrpreted so that the interest or other Joan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ‘amount

shall be decmed to have been given t¢ Borrower or Lender when given as provided in this p
15. Governing Law; -Severability. - This Security Instrament ‘shali' be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insrument or the Noto
~conflicts with applicable law, such conflict shall not affect other provisicns of this Security Instrement or the Note which can be
-given effect without the conflicting provision. T this end the provisions of this Security Instrument and the Note are declared 1o be
severable, LT e R T R T .
16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.
< 17. Transfer of the Properiy or. 8 BeneficinlInterest in Borrower. If all or any pazt of the Property or any interest in it is
-.s0id or transferred (or if a benefici st in Borower is sold ar transferred and Borrower is not a-natursl person) - without
: ITiC ! : -its opti uixe'ixnmpd@amp‘aygpent—iﬁfunofa!lsumssecmd by this Security
e fcise is prohibited by federal law as of the date of this
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R ophon, .  Sian g
than 30 days from the date the notice is delivered or mailed wit
“ - Instrument 1f Borrower fails t0 pay these sums pricr to the expiration
. this Security Instrument without further notice or demand on Borrowes, T R TR S S R
“77: 18; Borrower’s Right to Reinstate. If Borrower méets centain conditions, Bomrower shisll have the right to have enforcement -
* of this Security Instrament discontinued at any-time prior to the earlier of: (a) 5 days (or such other period as applicable law may. -
specify for remstatement) before sale of the Property pursuant to any powex of sals contained in this Security Instrument; or (b)
-entry of a judgment enforcing this Security Instrument. Thos¢ conditions are that Borrower: (a) pays Lender all sums which then
would be'due urder this Secarity Instrament and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants .or agreements; (c) pays all expenses incurred in enforcing: this Security. Instrument, including, but not limited to,
" reasonable attomeys’ fees; and (d) tekes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instcument shall
-continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully efft;lctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration ynder
paragraph 17, ) o . SR :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumenit) may be 50id one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also imay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bosrower will be given

Wrien motics of the chango in accondancs wilh paragraph 14 above and applicable law, .The r'loticc will e he name and adrss '
ot Lo Seer and th s o whichpayments shoul be . The ol wil alo eontan 0y olher infomatn

required by applicable law. o N “ C
: 20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone eise to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentenices shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are genexally recognized o be appropriate to normal residential uses and
to maintenance of the Property. - : B S T 3

“Borrower shall promptly ‘give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
‘governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law of
which Bosrower has actual knowledge. If Borrower leams, or'is notified by ary-governmemal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accoriance with Environmental Law. =~ .-

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relate to
health, safety or environmental protection. : : .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ualess applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by witich the default must be cured; and (d) that failure to
cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity
Jostrument 2nd sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring 2 court action to assert the non-existence of a default or any other defemse of Borrower to
acceleration and sale. If the default is not cured on or before the dale speciited in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

.

incurred in pursuing the remedies provided in this paragraph 21, incleding, but not limited to, reasonable attorneys’ fees
and costs of title evidence. , S i

I€ Lender invokes the power of sale, Lender shall execute or cause Trustee to executea written notice of the
cecurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such potice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and te other persons prescribed by applicable law. After the time
required by applicabie law, Trustee, without demang on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustze’s deed conveying the Properiy without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima’ facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the follewing order: (a) to all expenses of the sale, including, bat not
Esmited tc, reasonable Trustee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entifled to it - CoE

22. Rsconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and-shall surrender this Security Inserument and all notes evideticing debt secured by this Security Instroment to
Trustee. Trustec shall reconvey the Property- without warranty for-a fec of nct less than $5.00 to the person or persons legaily
entitled to it. Such person or persons shall pay any recordation costs: == © oL )

: 23. Substitute Trustee. Lendsr may, from time to time, remove Trustee and appoint a successor trusiee to any Trustes
appointed hereunder. Without conveyance of ‘the Property, the successor trustee shall succeed to all the title, power and duties
conferred iipon Trustee herein and by applicable taw. .. " o o o

. 24. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attormeys’ fees
awarded by an appellate cowt.: 0o TS O :

o 725, Riders to this Security Instrument. If onz or more ridess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of gach such rider shall be incorporated into and shall amend and supplement
the covenanits and agreements of this Security. Instrument as if the rider(s) were a part of this Security Instrumeni. :

- [Check applicable box(es)] .- L e

L] Adjustable Rate Ricler o N Condominium Rider * - : 1-4 Family Rider
Graduated Payment Rider - [_] Plannicd Unit Development Rider | Biweekly Payment Rider
R Bailoon Rider © 7. “=. [ IRate Improvement Rider ' L] Second Home Rider
. CIvARder- = [lomes) specifyl :

" nUNDER OREGON LAW, MOST AGREEMENTS, 'PROMISES AND COMMITMENTS MADE BY US AFTER

““THE EFFECTIVE DATE OF. THIS ‘ACT CONCERNING LOANS, AND OTHER CREDIT EXTENSION WHICH
ARE: NO' "AMILY;  OR_HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
ST BE. RY” 'EXPRESS. CONSIDERATION AND BE SIGNED

o S ' Form3038 8180
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%@i %&LE—_S m‘m '

pﬁ%cm I'V“févw by &‘W(sm) |
.PATRIC;A J MCGUERE BY ALLAN L P‘“(AIGMIM;SW
‘ ‘ATTORNEY ‘IN FACL

(Seal)

" -Borrower

RR Onm***14Th****** dﬁygf *********JANUARY*******1997***** ,personaliyappwedtheabovendned”s
: }'_-**ALf.AN L CRAIGMILES FOF HIMSELF AND AS ATTORNEY"IN FACT FOR GLEN,J MCGUIRE, AND PALRICIA J
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) y , 1997  andie
: mcorpm'awd mto and shall be deemed s.o amend and’ supplemcnttim Mmtgag» med of Trust or Sectmty Deed (the
”Secumy Insu'umem") cf thc samg dam gwmby the undersz i e(i (ﬂx "Bomwm") 10 secure Bomwcr S Nmz o

[Pmpeny Addmu]

v 1-4 FAMILY COVENANTS In’ addmon w,me covenams zmd agreemems mw\. in me Security Instrument,
Borrower and Lender furiker covenant and agree a§ follows: :

A. ADDITIONAL PROPERTY SUBJECTLTO THE SECURITY INSTRUMENT In addition to the
Property described in the Security Instrument, the fcllowmg items are added to the Property description, and shall
also constitute the Property covered by the, Security Instrument: huud.ng materials, appliances and goods of every
. nature whatsosver. now or hercafter located i in, on, or.used, or intended to be used i connection with the Property,
"+ including, but not limited to, those for the purposes of supplying or: dxsmbunng heating, cooling, electricity, gas,

water, air and light, fire preveation and exungmshmg ‘apparatus, security and access contro! apparatus, plumbing,
“bath. tubs, water heaters, water closets, sinks, ranges, stoves, refngemtors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm: doors, screens, blinds, shades, custains and curtain rods, attached mirrors, cabinets,
panellingand - attached - floor coverings. now " or “hereafier atmchcd 10 the Property, all of which, including

i rep!acemams and additions thereto, shall be deemed 1o be and remait a part of the Property covered by the Security

Instrument. Ali of the fi foregoing togethet with the Pmneﬂy descnbed ' the Security Instrument (or the leasehold

R estate i the Security Instmmem IS ‘on.a leaxehu}ﬁ) are refened 20 m tlus 1—4 Famiiy R:der and the Security
mstmment as the "Pmpeny B

.B.USE ()F PROPERTY, COMPLIANFE WITH LAW. Bmower shall not ‘seek, agree tw or make a
change in’ the'use of the Pmpeny of.its zoning classxﬁcanon unless Lender has agreed in writing 1o the change.
Borrower : shall comply wnh all laws, ordmances, xegulanons and reqan'emmts of any governmental body
'apphcable to the Property. - -

CC. SUBORDINATE LIENS Except as permmed by fedexai law. Borrower shall not allow any lien inferior
w0 t.he Security Instrument to be pafected against the Pmperty wnhout Lender’s prior written permission. -

B D, RENT LOSS INSURANCE. - Borrower shall mainiain msumnce agamst rent foss in addition 10 the other
. hazards for which insurance is required by Uniform Covenant5. . -
* . E."BORROWER’S RIGHT TO. REINSTATE" DELETED. Umfom Covmam: 18 is delewd
F BORROWER’S OCCUPANCY Unless Lender ‘and Bo:rower ‘otherwise -agree -in writing, the first
+sentence in Uniform’ Covenant 6 concerning ' Borrower’s occupancy of the Pmpmy is deleted. All remaining °
- cavenants and agireemems forth in Uniform Covenant 6 shall remain in effect.
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omrower shall assign 1o E.znderal! lcasm of the - i
{deposits made in connection” with- leases. o the!Pmpeny Upon the mgnmmt, Lender

Y.

G hall have the nght 1o modlfy extend or terminate the existir g;leéses and. to execute new leases, in Lender’s sole
: dxscrenon As usedm mlsparagrath theword lwse shallmean subkzse 1ftheSwm:y Instrument is on"a
leasehold :
, ASSIGNMEN’I‘ OF RENTS, APPOIN’I{'MENT OF RECEIVER, LENBER IN POSSESSION
Borxower abso!mely and uncondmonaliy assigns and transfers to Lender all the rents and revenues ("Rents®) of the
: Property regardless of 1o whom the Rents of the: Pmpcrty are. payable, Borrower aunthorizes Lender or Lender’s
. agents to collect the Rents, and agrees thax cach tenant of :hs Propeny shall pay the Renis to Lender or Lender’s
* “agents. However, Borrower shall receive the Rents until ® Lendet has given Borrower notice of default pursuant to

paragraph 21 of the Security Instrument and (n) Lender. has | given notice to the tenani(s) that the Rents are to be
“paid to Lender or Lender’s’ agent. ‘This ass:gnmmt of Rems constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Bonower ® aﬂ Rems recewed by Borrower shall be held by Borrower as
trustee for the benefit of Lender oniy, to be applied to the sums secm’ed by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Pmpeny (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) pnless applicable law provides: otherwise; alt Rents. coliected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managmg “the Property and collecting the Rents, including, but rot
limited to, attorneys’ fees, receiver’s fees, prelmmns on receiver’s bonds, repair and maintenance costs, imsurance”
premiums, {axes, asgessments and other charges on the Propmy and then o the sems secured by the Security

- Instrument; (v) Lender, Lender S agents or any judmally appointed receiver shall be liable to account for only those

‘Rents acmally received; and (vx) ‘Lender shall be entitled o have a receiver appointed 1o take possession of and
manage the Pmperty and collect the Rems and proﬁts dcnved from the Pmperty without any showmg as to the
inadequacy of the Property as security. :

If the Rents of the Property. are not suffic:em to cover the cosxs of taking contro! of and mariaging the
 Property and of collccting the Rents any funds expended by I.endcr for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

" - -Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
- not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

‘Lender, or Lender’s agents or a Judicially appomwd receiver, shall not be required to enter upon, tske control
of or maintain the Property before or after giving notice of dzfault to Borrower, However, Lender, or Lender’s
agenis or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive:any default or invalidate any other right or remedy of Leader. This assignment of Rents of

: the Property shall terminate whenallthe sums securedby the Secxm‘y Instrument are paid in full.

: L. CROSS-DEFAULT PROVISIGN. *- Borrower’s  default-or breach under any note or agreement in
VWhICh Lender has an interest ‘shall bea b:cach uuim' me Secumy Instrumem and Lender may mvoke, any of the

T remedm,s ‘permitted by the Secumy Insmnnent. : s -
BY SIGNING BELOW‘ Boxmwer accep!s ‘and agrees m the termsvand prov:sxons comamed in thxs 14 Famxly

Pﬁtm Ar Mc(iww i?

PAéI‘RIC.lA I gxédums BY ‘ALL
iE :
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