£ficial ‘plat: thereof on fil

8Y US AFTER THE EFFECTIVE DATE OF THIS AGT CONGERNING LOARS.
AND DYHER GREGIT EXTENSIONS WHIGH ARE NOT.FOR PERSONAL, FAMILY OR HOUSEHOLD PURPGSES OF SECURED SOLELY Y THE BORROWER'S RESIDENCE
MUST- 91 WRUTING, EXPRESS CONSIDERATION AD.BE SIGNED BY U TO BE ENFORCERBLE

gned to or be assumed by anamer party in :he event of an attempted assngnmem or
ble. Wh-ch %aid descnbed reai propery as not currently used 1or agncultural hmber or:

and.sir
belonqmg 10 der!ved trcm ur in any'mse appanammg to lhe ahove dascribed premnses. :md all plur‘bmg. lghurg, heakmg, vennlahng. axr-ccndmormg refngera.mg,
. watering‘and irrigation apparatus; equipment and fixures, together with 2l  awnings, venetian blinds, fioor coveting in‘place such as wall-ta-wall carpeting-and linoleum,
shades and built-in-appliances now or-hereafte: tnstalledsin or-used:in.connection with thé‘above describied premises, including all interest therefn which the grantor:

hag or may hereafter. acquire, for the 7

*Twenty Thousand & 0*******

se -of; securing *peﬁonnanca of -each. agrecment of. the grantor. hefein .contained and the payment of the. sum- of
***:&*******&*#******************* 3 _20,000.00 'y pottars,

withy: imerest thersen according to the terms 0
interest bemn payable ‘in- monthly msiaﬁm

LA TR truit deed shall-further-secure the- paymem of such-additional money. i
any, as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property,as may "be evidenced by a note or notes. -
1f the indebtedness secured by thvis trist deed is evideiiced by more than.ane note,

- the beneficlary may credit payments:recelved byt upor' any of said noles | or,pant

* ‘ol any payinent on one riote and part ‘on’anothier, as" the "beneliciary may’ «.lec& .
---The grantor hereby covenants to and with.the I'u.ﬁee and the beneficiary hersin ..

that the said premises and property conveyed by this trust deed are free and clear

‘of ! 2lf "encunibrances “and: :that: the T grantor wil sand his sheirS: executors! and:

admmxstra(ms shall warrant.and, defend his:said mle thereto agamst he flaims 0
ali .persons * whomsoever.

The grantor covenants ang’ agrees ‘o pay’said® ‘note’ aomrdmg to ihe !erms
thereof and; when due, all taxes, assessmenis and other charges levicd against said ..

property; to keep said property free from all. encumbmnces having precedence over: i
- ofsichchargesaSthey heoomedue. the grantor shall pay the deficit to the beneficiary

“this triust deed; to’ complete ail buﬂdmgs in"colrsa of cons clion or hereafter
construcied on said premises within siemonths from the da hereof or the date

_construction,js_hereafter commenced; to_repair and_restore promptly and in goed -

- { workmanlike manner any building or improvement on said property which may be

rdamaged or destroyed and pay, when due,"ai osts incurred therefor; to allow .-

; beneficiary to inspect said property at ail-times during constryction; 1o replace any
1 work or materials unsatisfactory to baneffciary within fifteen days after written notice
+ from benefisiary of such fact; nof fo remavis ot destroy any building or improvements
{now  or ‘hergante conslructed on “sald? premises; to keep alt bundmgs and
simpmvsmems nGwior hereafter eracted- upcn said: property in good repair and to
s comnmit of suffer no waste of said pramises;.lo keep ali- buildings, property and
{jmprovements - nGw or hereafter erected..on-said premises continuously instred
Eagam&t loss hy fire or sugh other hazanis {he beneficiary may trom lime to time
{ require, in a'sum ot Tess than the eriginii principal summ of the note or obligatio
¢ secured by iRis trust deed, ina company Q -acosplable to the beneficiary
xand to deiiver.the ongmal

the principal place nf.business of the beneficiary at least fifteen days pnor the .
eifective date of any such vpnlzcy o} insurunce. if said poticy of insurance isnot'so .
tendered, the benefi iciary may in its own discretion obtain insurance for-the benefit
of the benercmy. which instirance shall'be non-cancellable by the grantor durrg
the.|  full term. "ol “the pnhcy thus™ uma.ned S

beneﬁciarynwemer with and' In addition’ ‘lorthe wonthly payments of principat and
{nterest payable under the terms of the nots or obligation secured hereby, an amount

. payable.with_respect to.53id pmpeﬁy ‘within_each.succesding tweive. months, and
also ane-thirty-shdh (1/36th) of tie insurarice premiums payeble with yespect to sald.

properly within each succeeding three years while this” rust deed Te Temams in efioet’

as estimated and directed by the beneficiary, such sums 1o be credited 1 the princiial
of the loan until raguired for. the saveral purposes thergof and shail thereupon be
charged to the principal of the loan; or, al the oplion of the bengficiary, the sums
50 paki shafl be held by the benerciary if tyst as a reseive account; without interest;
o pay sald pre'n!ums. fexe assessments or other c‘iarg when they shan become
»due “ang - payable: 1. ¥ 't :

g W!nfe ths.grantor is to pay; any and all taxes, assessments and oth:-r charges
lovied or assessed againgt said pmpeny or any part thereof; before the same begin.

to baav intarest and 2iso to pay premiums on alt insurance policies upon said property,

-~ such-payments are-to ba-made-through- tha-beneficiary; as aforesald. “The grantor
" here'-y authorizes the benefic! iyt pay any and aul takes, aasassments and other

gt form and with appmved,
! loss payable ‘Slairsd in favor of the benefaixary “attached and with premium paid,.to”

i -Iivorder to provide rcgu!aﬂy for the prompt paymem of sard tms, ass%sments -
-ar ofher charges.and insurance pr remiyms, the ‘granior- agrees 16"pay-to the

equal to one-twelfih (1/12th) of the taxes; assessments and other charges due 8ng .

n da\e hemwnh payab.e in the beneficiary or order and made by the grantor, principal and

February 15 VAL QT T
charg&s !evsed or |m;>osed against said property in the amounts as shown by the
“statements thereof furnished by the collector of such taxes,” assessmerds or -
- “othercharges, and to_pay the insurance premums in the amounis shown on the
stalements submitted by the insurance carriers or their representatives, and to charge

;-53id sums 1o the principal of the loan of to withdraw the sums which may be required =

{rom the resierve actount, 1 any, established for that purpose. The grantor agrees
innoeventiohold the benefecm'y responsible for failure 1o have any insutance vafiten

" or{or any loss or damage growing out of 2 defect in any insurance policy, and the -

teneficiary hereby is authorized, in the event of any loss, to compromise and settle
’ fsurance company and to apply any ‘such insurance receipts upon the
ligatios secured by this trust deed. In computing the amount of the indebtedness
for pzyment and satisfaction in full or upon sale or other acquisition of the property
Iy tie’ bensliciary after defaull; any balance vemaining in the reserve accountshall
~be credited 1g ih indebtedness. 1§ the reserve :account for taxes, assessments,
£ ; ang other charges is ot sulficient at any time far the payment

upon demand, and i ot paidd within ten days after such demand, the beneficiary
-may at its’ option add \he amount o! such dahmt io ‘he pnncupal of the obhgauon

Shcund the grantar | ‘ml {0 keep any. of-the toregamg covenants, ihen Ihe
_beneficiary may at its option cagry out the same, and all ils expenditures therefor
shalt draw inferes! al the rate spdcitied ik the note, shall beTepayable by the grantor
on demand and shall be secured hy the tien of this trust ceed. In this connaction,
" the beneficiary shall have the right in its discretion to complete any lmprovemerts
made on said premises and also to make such fepairs to said property as in ds
scle ~ discretion & may deem mecessary or advisable.

The grantor further agrees to comply with 2l faws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all cosis, fees
and:expenses of this trust, including the cost of title search. as well 35 the other
costs ani expenses of the trustee incurred in connection with or in enfoscing this
“obligation, and trustee’s and attorney's fees actually incurred; to appear in and defend
- any action ar proceeding purporting to affect the :security ereof- a7 the rights or
“powers of the beneficiary or trustee; and to pay afl costs and, expenses, including
cost of evidence o titie and anomeys fees in a veasonable sim 10 be fixed by the
court, in any such zction or proceeding in which the beneficiary or trustee may appear.

. and in any suit brought by beneficiary to foreclose this deed, and all said sums shan

be “seeured by ;this trust deed.

“The beneficiary wil furnish to the grantor on wrilten request therefor an nnuas
statoment of atcount but shall not be obligated or requited to turnish any iuthaf
" stalements ol accmmt i

i agreed that

an) pcmon ot al o‘ sait. pmpeny ‘shall be taken under :
ot M ermnem gomain or condemnation, the benemary shali have the right

N ccmmence prosecete in s own name, appear in or defend any action or

© proceedings, or to. make any compromxse or seitlernent in connection with such

king and, if it $o eleets, to require hat all or any portion of the money's payabie

§ compensation for such taking; ‘which are Tr ‘excess of the amnount required to
pay all ressonable costs, expensesand attornsy's fees necassarily paid or incurred
% by the grahtor-in - such proceadings, shail be pa»d 1o the beneficiary and applied by
“ 1t first upon 2ny reasonable costs and expenses and altorney’s fees necessarily paid
“or incurred by the beneficiary in such proceedings, and the baiance applied upon
- the indebtedness secured hereby; and the grantor-agrees, ai iis own expense, o
take such actions and execule such instruments as shail be necessaly in obiaiaing
~“such compensahon pmnpﬂy upon. the beneficiary’s request.




¥ }@:5‘ ?atxon‘
nve‘gance, for canhbﬂm
e-inie

any. map or pla: o. g'upemr () je jol

“ reshrichion thereon, {£} foin In any subcrdination ormher
urme’xencrd'«améhmot {G) veconvsy withouts
The graritée in 3mdteconveyance may be described 23 zkv.! “perscnior persons legal
‘entitled tierete” and the recitals therein of any “ratlers or facts shail be coar'us:ve
proot of the tndtffulness thernoi Trustee’s fees for any m the semces in this pmg'aph
shall be not tess than $5.00.

3. As. laﬂdmonal -security, g’anln: hereby assigns, to, beneficiary. darm .
continuanée of thess trusts ali rénts, issues; royaltiss and pmﬁts ofthe prcpenyaffect
by this deed and of any personal property located thereon, Until grantor shall defaul

in the payment of any indebtedness secured hereby or in the pesformance of any -

agreement hereunder, grantor shail have the right to coliect all such rents; issues,
royalties and profits earned prior to default as they become due and payable. Upon

or gtherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the samé, less costs and expenses of operation and coflection, including
reasonahle ..nomery 's fees, upon any mdehledness secured h:.reby and in sush order
as the beneficiary may determine.

- 4. The entering upon and taking possession of said propeny, the collection of
stich rents, issues and profits or the proceeds of fire and other insurance poticies or
campensation or awards for any taking or damage of the property, and the application

or release thereof, as aforesaid, shall not cure or. waive any default or notice of default .

“hereunder o nvalidate any act done pursuant to sich aotice.

o 8, The granior. shali notify heneficiary in wnhng of any sale or contract for sale
of the above desciibed property and furnish beneficiary on a form supplied it with such
perscnal information conceming the purchaser as would ordinanty be reﬂu.red of a
new loan applicant and shall pay beneficiary a servige charge.

. B. Time is of the cssence of his instrument and upo-\ d;faz.!t b,t thie grantor in:
m : i

payabie I)y delwery to the trustee of wnnen no'lce‘ of defaulf” and elecn

trust property, which notice trustee shalt cause to be duly fited for record. L’pon dehvefy" -
of said riotice of defiult and election to sell; the beneficiary shall deposit with the trustee:
this trust.déed:-and"all promissory notes and documents ‘evidencing - expendlturea,‘

. iy §

securad: hereby, whereupon the:trustees shal
hereof s then requised by law.

pligations:
red i enforcing the Jerms of the’ nm trustes’
3 ammm!;‘i avided by lovi) ciherthan i}‘nmsn
' had

ps3 L] i
nolice of detault and giving-of said notice of sale the trustee shall-
o propsiy al the Wi zhvl place fized by him in skid notics of sake] diter 25,
awhole of ins separate parcels, and in such ordier as he may determine, 2t pubfic 2iction

1o the highest bidder for cash, in' lawful money o} the United States, payable al'the

Ume of safe. Trustee may postpone sae of all or any portion of said property by pubic
cet en} 2t sirch time and place of sale and from time to time thereafter may

‘postpone’ the' Sak by public ‘announcement at'the” time- fixed by’ the pieceding

postponement, The trustee shall defiver 10 the purchaser fis deed in form 2s Tequired
by law, conveying the ;)ropmy 50 soid, but without any covenant or warranty, exXpress .
‘or implied: The recitals in the deed cf any matters or facts shall be conclusive proof

“ of the truthfulness thereof. Any person, excliding the trustee but mcludmg the gmtof
any default by.the grantor, hereunder, the beneticiary. may:at.any time without notice,: - :

either in person, by agent or by a receiver to be appointed by.a court, and wnthoutr.
regard to the adequacy of any security for the indebtedness hereby ‘sectired, nter upsn”
~and take possession of said property, or any part thereof, in its own name sue for

and the benercxary, ‘may purchase al the sale.
=~ 9-When; 1he Trusiee-selts pursaant fo the powers pnovnded herein, the lrustee

~ shall appty the proceeds of the trustee’s sale as follows: (1) To the expenses of the

sale including the compensalion of the trustee, and reasonable charge by the attornay.
(2) To the obligation setured by the'trust deed. (3) To all persens baving -recarded
fiens subsequent to the interests of the trustes in the trust deed as thair interests appesr
in the order of their. priority. {(4) The surplus, # any, to the grantor of the tryust deed
or to his successor in interest ertitled to such surplus,

40, Forany reason permitted by law, the beneficiary may from time to time appoint
2 SUCCEssor or Successors 1o any trustee named heredn, or to any suctessor trustee
appointed hereunder. Upon such appaintment and without conveyance 1o the successor
trustee, the fatter shall be vested with all title, powers and duties conferred ugon any
frustee herein named or appointed hersunder. Each such appointment and substitution

shall-be made by written instrument executed by the beneficiary. containing reference -
- to this trust deed and its piace of record, which, when recorded in the office of the

county clerk or recorder of the county or counties in which the propeniy is situated,
shall be conclusive proof of proper appointment of the successor trustee.

] 1, Trustea accepts this trust when 'ﬁ.s deed, duly executed and acknowledgea

rm - benehmary shau mean “the ho!der and owner, mc!u"mg p?edgee nf xhe note
secuodhereby. whetlier or ot nared a5 a benaficiary herein. 1 construing this deed

“and whenever the zonfext so requires, tha masculing gender.inc! %udes the feminine ang/
nmemer andmesmgu!ar nusiher \ncludes me pluraL G e m




