, TO

s { JANUARY 13, 1997 . The granioris
RUSTEES OF THE.WILLIAM C-AND LOIS DIAN NASH TRUST

T Too by s KUAVATH FIRGY FEDERAL SAVINGS AND LORN ASSOCTATION

* whiich is organized and existing under the laws of | ‘THE  UNITED STATES OF AMERICA ,and whose

" addessis . SHASTA BRANCH, 2943 SOUTH SIXTH'STREET, KIAMATH FALLS, OR 97603 :
ST D NDo Ao e ("Lender™), Borrower owes Lender the principal sum of
‘ONE HUNGRED FOURTEEN THOUSAND AND NO/100 - = = S .

- : : B PELR TR TR : B, " DoYars (US. $ 114,000:00 . ),
" ~This debt is evidenced by Bormower’s note" dated the- same date as this "Security Instrument ("Note"); which provides for
* monthly payments; with the fuil debt, if not paid earfier, due and payable on JULY 1, 1558 . .

" This Security, Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modificadons of the Note; (b) the payment of all other sums, with interest, advanced unader paragraph 7 1o protect

- the seciirity of .this Security Instrument;-and (¢} the performance of Bomower’s covenants and agreements under this Securily
" Instrument znd the Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender

pursuant to the paragraph below ("Future Advances”).

- | FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders's opsion prior to full reconveyance of the property by

¢ 7 Trustee to Borrower, may make Future Advances to Borrower.- Such Fuiure Advances, with intercst thereon, shall be secured by
7+ this Deed of Trust when evidenced by: promissory notes stating that said notes ave secured hereby. For this purpose, Borrower
" irrevecably grants and conveys to Trusiee, in trust, with power of sale, the foliowing described property located in

220, FOURTH ADDITION TO THE MEADOWS, ACCORDING
FILE IN THE.OFFICE OF THE COUNTY CLERK OF

" which has the address of 5.13?:""17'1?5?\‘ DRIVE, KLAMATH FALLS {Streez, Cityl,

T Oregon i 97603 T e T iZip Code]. - {“Property Address™);
- TOGETHER WITH all the improvements now or hereafter erected on:the property, and all easements, appurienances, and
“fixtures iow or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer warrants and will defend
generaily the title to the Property against all claims and demands, subject to any encambrances of record.

_THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Lmited
variations by jurisdiction to constitute a uniferm security instrument covering resi proparty.
" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when due the
principal of and intevest on the debt evidenced by the Note and any prepaysnent and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due undes the. Note, until the Not is paid in full, a sum ("Funds™) equal to one-twelfth of: (a)

. yearly taxes and assessrents which may attain priozity over this Security Insttument as a lien on the Propenty; (b) yearly teaschold

- payments: or- ground rents on the Propesty, if any; (c) yearly hazard or propesty insurance premiums; {d) yearly flvod insurance

* 7 premiums,-if any; (¢) yearly miortgage insurance premiums; if any; and (f) any sums payable by Borrower to Lender, in accordance
- with the. pirovisions of paragraph B, in lieu of the payment of morigage insursnce presiwms. These items are called "Escrow Items.”

* Lender may, at any time, collect and hold Funds in an amount niot 1o éxceed the msximum amount a lender for a federally related
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from time 1a time, 12 U.SIC. Section -

th 1§ ate: Scitlesment Procodures Act of 1974 as
- amended from time to time, 12 U.S.C. Section “2581 &1, eq: ("RES ; cr law that applies to the Funds seis a lesser
* gmount, If §5, Lender may, at any time, collect and hold Funds 311 an BratAst niot 10 exceed the Jesser amount. Lendar may estimate -
‘the amount of Funds diie on the basis of current data and reasonabic e smates of expenditares of future Escrow Items or otherwisz
in accordance with applicable Jaw, s Do S O s T S R ’ ST

The Funds shall be held in an institution whose deposits ave insufed by a federal agency, insoumeniality, or entity (including
Lender; if Lisnder is such an institation) or in any Federal Home Losn Bank. Lender shali apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the

‘Escrow Items, unless Lender pays Borrower: interest on’the Funds and applicable law permits Lender o make such a charge.

" However, Lender may require Borrower 0 pay 2 one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be heid by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. .- - - S .

" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or saie of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security inctrument. L e T :

) 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any 1ate charges due under the Note.

4, Charges; Liens. Borrower ‘shail pay all taxes, assessments, charges, fines and impositions atiribuiable to the Property

which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time direcily 1o the
person owed payment. Borrower shall promptly furnish to Lender all netices of amounts ¢ be paid under this paragraph. If
Borrower makes these payments directly, Bommower shall prompily furaish to Lender seceipis evidencing the payments.

Berrower shall promptly discharge any Lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the Tien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
- of the lier; or () secuxes from the holder of-the lien ‘an-agreement satisfactory 1o Lender subordinating the lien to this Security

Instrument. If Lénder determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall ‘satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. Sl

- 8. Hazard or Property Insurance. Borrowst shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire; hazards included within the term "exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhicld. If Borrower fails 10 maintain coverage descrived zbove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. . .
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
. have the right to hold the poficies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
- may make proof of loss if not made prompily by Borrower.. - - s

amende

ads shall be applied to restoration or repair of the

is not lessencd. If the restoration or

the insurance proceeds shall be appiied to the sums

secured by this Security Instrument, whether. or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or- dogs not answer within 30 _days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may coliect the insurance procesds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower othierwise agres in writing, any application of proceeds 10 principal shall not exicnd or postpone
the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender {0 the exient of the sums secured by this Security Instrument immediately
prior to the acquisition. S , ‘ '

6. Occupancy, Preservation, Maintenauce and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument ard shalt continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees: in writing, -which conseat shall not be unreasonably withheld, or uniess
extenuating circumstances exist-which are beyond Borrower's conizol. Borrowes shall not destroy, damage or impair the Property,
allow -the Property to: deteriorate, or commit: waste on the Property. Borrower shall be in default if any forfeiture aciion or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendet’s security intexest. Borrower may cure such a
default and einstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes fosfeiture of the Borrower’s interest in the Properiy or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in defanlt if Borrower, during the
loan applicetion process, gave aterially false or inaccurats information of statements to Lender (or failed to provide Lender with
any material informetion) An connection with the -loan evidenced by. the Note, including, but not limited o, representations
conceming Borrower’s occupancy of the Property as a princigal residence. If this Security Instrument is on 2 leaschold, Borower
shall comply with all the provisions of the lease. 1f Borrowez acquires fee title to the Property, the leasehold and the fee titie shall
not merge unless Lender agrees 1o the merger in writing. : .
) 7. Protection off Leader's Rights in'the Property. If Borrower fails to perform the covenants and agreements contained in
“this Security Instrument, or there is a legal procecding that may. significantly affect Lender's rights in the Property (such as a

.+ procesding In bankrepicy, robate, for condemnation or forfeimire or: 10 enforce laws or regulations), then X.ender may do and pay

: “for whatever is necessary to protect the, value of the Property and Lender’s rights in the Property. Lendsr's actions may inciude
sumg sesured _,y‘.aj;ien,whichjhas_pﬁégirg over this Security Instrument, appearing in court, paying reasonable

the Propesty to miake repais . Anthough Lender may take action under thi§ paragraph 7, Lender does

Ferm ‘:% 1R
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tinnal debt of Bomrower éecixred‘oy this Security
amounts -shall bear interest from the date of- -

der to Borrower regummg payment. -

Y providerus, (the "Lender™) with gvi of msurance

" “coverage as requived ‘by our conirect-or loan ‘agreement, Lender may: purchase. insurance 2t Borrower's expense o protect the -

Lender’s interest. This insurance may, but need not, also protect the Borrower’s interest.” If the collateral becomes damaged, the '

S coverage the Lender purchased may not pay any claim Barrower makes or any claim'made against the Borrower. Borrower may
lager cancel this coverage by providing evidence that Boriower has obtainied property coverage elsewhere.
‘The Borrower is responsible for cost of 2ny insurance purchased by Leader. The cost of this insurance may be added to your

 contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will

apply. to-this added ‘amount. 'Effective date of coverage may be :hg,éaté the Borrower’s prior coverage lapsed or the date the

" Borrower failed to provide proof of coverage.

“" " The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
owa and ‘may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law. . . o R -

" 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases © be in effect, Borrower shall pay the premiums required 1o

_obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased o be in effect.
Lender will accept, use and retain these paymentis a5 a loss reserve in"lieu. of morigage insurance. Loss reserve payments may
no longer be required, at the option’ of Lender, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availgble and is obtained. Borrower shall pay the premiums
required t0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, )

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. -~ . . : : : . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid % Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imsnediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately. before the taking, uniess Borrower and-Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately before the takiag.
Any balance shall be paid .tc Borrower. In the event of a pariial taking of the Property in which the fair market value of the
Property immediately before the 1aking is less than the amount of the suras secured immediately before the taking, unless Borrower
and Lender otherwise‘agres in writing or unless applicable law -otherwise provides, the procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. : :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mske an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the proceeds, at its option, either to réstoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due. N :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate 10 release the lisbility of ‘the original Bomower or Bommower’s successors in interest. Lender shall a0t be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoriization of
the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lendes in exexcising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. . ) o : -

12. Successors and . Assigns Bound; Joint and Scveral Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t the provisions of
paragraph 17. Borrower’s ‘covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instmment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or other ican charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge w the
permitted limit; and (b) any sums already collected from Bomrower which exceeded permitted limiss will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law Tequires use of ancther method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mail o Lender’s address
stated herein or any other address Lender designates by netice to Borrower. Any netice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘

15, Governing Law; Severability, This Security Instrument shall be -govemed by federal law and the law of the
jurisdiction in which: the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, T this end the provisicns of this Security Instrument and the Noi2 are declared to be
severable. R ST = ‘

-16. Borrawer’s Copy. Barrower shall be given one conformed copy of the Nots and of this Security Instrument.
- 17. Transfer of the Property or a Beneficial Interest in Borrawer, If alt or any past of the Property or any interest in it is
" sold ot wansferred (or if a beneficial interest in Borrower is50ld or transferred and Bosrower is not a namral person) without .
~Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
“Instrument. However, this option ‘shail not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
- Security Instrumen T : . : :
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er notice of accelerati noti vide a period of not less -
nan 30 da n.the date the notic  or mailed within which Bomrower raust pay all sums secured by this Security
Instrament, If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke-any remedies permitied by -
<"~ this Security Instrement without further notics or demand on Bomower. R e I T .
218, BeITower’s Right to Reinstate:1f Borrower meet s certain conditions, Borrower shall have the right to have enforoement
- of this Security Instrument discontinued at any time prior to the easlier of: (a)'5 days (or spch other period as applicable law may
_specify for Teinstatement) before sale of the Property. pursuant to. any. power of sale contzned in this Security Instrument; or (b)
“entry of a judgment enforcing this Security: Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
‘wotld be due under this Security Instrament and the Noteas if no acceleration had cccurred; (b) cures any default of any other
covenants or agreements; (c) pays all- cxpenses incuzved in enforcing: this: Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender.may. reasonably require tp assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s-cbligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph 17. - o ' : A s
15. Sale of Note; Change of Loar Servicer. The Note or 2 partial interest in the Notwe (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as
* the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Noie. If thero is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the zddress to which payments should be made. The notice will also contain any other information
required by applicable law. : oL S : v

" 20. Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall niot apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that afe generally recognized to be appropriate 0 rormal residential uses and
to maintenance of the Property. : Co o :

* " Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actoal knowledge. If:Borrower learns, or is notified by any. governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all
necessary remedial actions in accordance with Environmental Law. : S

~“As used in this paragraph 20, "Hazardous Substances” are. those substances defined as toxic or hazardous substances by
Environmenial Law and -the following substances: = gasoline,: kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection. . - T -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defali mast be cured; and (d) that failore to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration
and the right to bring a court ac jon to mssert the nob-existence of u defauit or any other defense ef Borrower to
acceleration and sale. ¥f the defauit is not cured on-or before the date specified in the motice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall he entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bat not Limited to, reasonable attorneys’® fees
and costs of title evidence. ) : T )

¥f Lender invokes the power of ssle, Lender shafl execute er cause Trustec to exccute a writter notice of the
gccurrence of an event of defauit and of Lender's election to cause the Property to be scid and shall cause such notice te be

_recorded in each county in which any part of the Property is lorated. Lender or Trustee shall give notice of sale in the
manner prescribed b a&plicable 1aw fo Borrower and to oiftier persons prescribed by applicable Iaw. After the time
required by applicable law, Trustes, withont demand on Borrower, shali sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or piore parcels and in any order
Trustee determines. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and
pizce of any previcusly scheduled sale, Lender or its designee may purchase the Property at any sale.
~“Trustee .shall deliver to the purchaser Trustee’s -deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustes’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to ail expenses of the sale, including, but not
timited to, rezsonable Trustee’s and aftorneys’ fees; (b) to all sums secured by this Security Instrument; ad (¢} any excess
to the person or persens legally entitled toit. - - . g o
. 22. Reconveyance. Upon payment of ali sums secured by this Security Instrumcent, Lender shall reguest Trustee 10 reconvey.-
* the Property and shall surrender this ‘Security instrument and all niotes evidencing debt secured by this Security Instrumeni to
Trustee. Trusiee shall reconvey the Property  without warranty for a fee of not less than $5.00 to the peison or persons legally
entitled to it. Such person or persons sholl pay any recordation costs. <. ¢

" 23, Substitate Trustee. Lender may, from time to time; remove Trusiee and appoint a SBCCCSSOT HUSIES 0 any Trustee .
- appointed hereunder. Without conveyance of the Propesty, the successor tustes shalt succesd to all the title, power and duties
*conferred upon Trustee herein and by-applicablelaw.. - 0 o etE oo il
SR 24, Attormeys’ Fees. As used in this Security Inszument and in the Note, "attorneys’ fees” shali include any aticrneys’ fees
*awarded by an appellatg cowrt. oo : e L

‘2% Riders to this Security Instrument. If one or morc riders are exccuted by Borrower and recorded together with this
Security Instrument; the covenents and agreements of each such rider shall'be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wete a part of this Security Insrument, :

[Check applicable box(es)] . e TR R T o .
" - ] Adjustabic Rate Rider . AR [} Condominium Rider .~ * ™7 14 Femily Rider
* [7) Graduated Payment Rider > |1 Planned Unit Development Rider Biweekly Payment Rider
- lpalioonRider - o , Rete Improvement Rider _} Second Home Rider
A JVARider s - Ll Other(s) [spesify] R

”:msuupmgiogﬁeonrnaw,"Mqér;ﬁcnézmﬁnws;‘anmisgs;awﬁ;COMmzwmsmws MADE BY US AFTER
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