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e felr' value'of ‘Imiridiately X 3 ¥ ot the sums securad immediately betore the

taking, Unléss Borrowar and Lendor” Sthewiss agiee T willingyor unisss appiicabls 1w othenwise provides, the p ds ghall be applied o the

- sgilms secured by this Saourlty. Instrument whethar or not the,sums ars O
sl the Properly’is atandoied by Borrowst, or f after rictie: by Lender 19 Barrower that the condemnor offers to make an awsrd or sitile a
‘elaim for damages; Borrcwer fails 1o resporid to Lerider within'30 days after the Hate the notics is ghven, Lender is authorized to collect and apply
‘th zeeds, at iis option eithel: te restoration or repair of the Properly or io tha'su‘ms secured by this Sacurity Instrument, whether of not then

: Unégs Londarand Bofrowar ottiemwiss &gree in writing, any applimﬁm‘a‘prdeéws'to'pﬁﬁﬁpd shall not extend of postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 er change the amount of such psyments. : s :

11" Barfower Not Refedeed; Forbsarance By Londor Not'a Walver. Extension of the tims for payment or modification of emortization
ofthe sums secured by this Security Instrument granted by Lender te any successor in intorest of Borrowsr ehall not cperate 1o release the lakility
vof ‘thve'rnginal_‘gg_rr'pvqgir‘pr Borrowst's succes nterest,” Lender shall not bis required to cominence proceedings against any sucessor in
interest o tbfuse to extend time for paymes o1V dHy‘amattization of the sums secured by this Security Instrumerst by reason of any
demand made by the crigifial Borrowar or Borrewar's sticsessars in inferest: ‘Any forbearanca by Lender in exercising any tight or remery shall
net be a waiver of o preclude the exefcise of eny rightorremedy. .. . = ... .~ . - . T
~42.. Successers and Assignz Bound; Jolnt and Ssveral Liability; Co-signers. The covenanis and agreements of this Security
Instrumeitt shail bind and. bersfit the succesaors:afid assignsiol. Lénddr and Borrower, subject to the provisions of paragraph 17. Bomower's
covenants ard agreements shall be joint and several. . Any.Borrower.who co-signs this Security Instrument but does not executs the Note: (a) is
co-signing this Seeurity Instrument only to morigage, grant and convey that Bormowar's interost in the Property under the terms of this Security
Instrumant; (b) is not personally cbligated to pay the sums secured by this Secutlly instrument; and {c) egreee that Lender and anhy other
Borrower may agree 1o extend, modily, forbear or make any accommodations with regard io the terms of this Security Instrument or the Note
without that Borrower's censent. oo T
. 13, Loan Charges. I the loan secured by this Security Instrument is subject to & law which sets maximum loan charges, and that law is
{finally Inferprated so that the intarast or other loan charges collacted or fo be collected, inl connectian with the loan exceed the permitted fimits,
“then (a) 8y siich foan Eharge ‘shail be reduced by the amount niecassary to'réducs the chama to the permitisd limit: and &) any sums already
Hectad from Botrower which ded permitted limits will be refunded to Borrowsr.” Lender may choosa to make this refund by reducing the
principal owed under the Note or by making a diract payment to Borrowsr. ¥ a rofund reduces principal, tha reduction will be treated as a partial -
prepaymont without any propayment charge under the Note. : :

14." Kotlces.. Any notice to Bomower provided for in this Security Instrumenit shall be given by delivering & or by medling it by first class

“mait unfess applicable law requires use of another msthod, The notica shall be directad fo the Property Address or any cther address Borrower

" designates by notice 1o Lendsr. Any notico t Lendar shall be ghven by first class mail {6 Lender's address stated herein or any othar address

- Lender desiginates by, notice to Borrower. . Any notice! provided for in this Security Instrument shall be deemed to have boen given to Borrower or
Lander when given as previded in this paragraph. : T o o o U

15. 'Govarning Law; Severakility, This Security Instrument shall be govarnad by tederal iaw and the lew of the jusisdiction In which the
Propsity is losated. In the event that any pravision or clause ot this Sscurity Instrument or the Note conflicts with applicable law, such conflict
shall not sffect other provisions of this Securtly Instrument or tha iNote which can be given effect without the conflicting provision. To this end the
provisions of this Securly Instrument and tha Note are d lared tc ba bl )

16, ‘Bosyowar's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument. !

17. Teansfer of the Property or & Banoficial (nterest in Bomrower.  if all or any part of the Propesty or any interest in #tis sold or
transfetred (or if a beneficial intersst in Borrower is sold or transi rred and B is not 2 naturel person) without Lender’s prics written consert,
Lendor may, at its cption, require immediate payment in full of all sums secured by this Sscurity Instrument. However, this option shall not be
exercised by Lender if exercise ia prohibitad by feders! law as of the date of this Security Instrument.

If Lender exercizes this opticr, Lender shall give Borrower riotice of acceloration. Tha nofice shail provide & period of nct less then 30 days
4rom tha date the notice is delivered or matlad within which Borrower must pay ell sums secured by this Security Instrument. if Borrower feils to

" pey these sums prisr to the expiration of this period, Lender may invoke any remedies parmittsd by thie Securily Instrument without further notice
or demand cn Berowor. : n T -

- $8. . Borrower's Right to Rainstate. |f Rorrower meets cortain conditions, Borrowar shall hava the right to have onforcament of this
Security Instrument discontinued &t any time prior to the serlier of: (a) 5 days {or such other peiicd as appiicable law may specily for .
veinstatoment) before sala of the Property pursuant to any power of sale contained in tiis Security Instrument; or (b) entry of a judgment enforcing
this Security Instrumant. Those conditions are that Borrowar: (a) pays Lender all sums which fhen would ba due under this Security Instrument
and tha Noto as i no acceleration had oceurted; (b) cures any default of any cther covenams cr agreements; {c) peys all axpenses incurred in

.« -enforeing this Sacurity Instrument, including, but not limitsd to, reascnable aitomeys’ fees; and (d) takes such action as Lendar may reasonably
“require to assure that the lien of this Sectirity Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this
Susurity Insirument shall continue unchengad. Upon rei "t by Bol , this Security Instumant and the obligations d hereby shall
remain fully effective as if no acceleration had occurred. However, thie right %o relnstate shall not apply in the cass of accaleration under
.paragraph 17. ; Tl SR o s Cern
719, Sale of Note; Change of Loan Servicer. Tho Note or a partial interest in the Note (tagsther with this Security Instrument) may bo sold
ona of mora times without prior notice to Borrower. - A sale may fesuit in a changs in the entity {known a5 the *Loan Servicer”) that collects monthly
peymenta dus under.the Note:and this Security Instrumént. . There also may.be one of. more changes of the Loan Servicer unraiated to a sale of
tho Mote.” If there Is a change of the Loen Serviesr, Barower will be given waitten notice of the change in estordance with paregraph 14 above
and applicable law, The notice will state the fiarme and address of the new Loan Servicer and the addrsss to which payments should be made.
The notice will also contsin any other information required by applicable lew, <+ ~ - - : ;
26, Haxardous: Substances. :Bortower shall niot cause: of' permit the. pi ,’ uge, disposal; storage, or rel ot any H d
"Substances on or in the Property. Borrower shall not do, nor allow anyone else ta. o, anything affecting the Propesty that is in violation of any
 Environmental Law. The proceding two sentences shall not apply’to the: presence, use, -or storage on the Property of small quantities of
Hazardous Substances that are generaily recognized to bs appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lendsr written notice of any. investigetion, claim, demand, jawsuil or other action by any governmiental or
regulatory  agency or privateparty involving the Property and eny Hazardous Substance or Environmental Law of which Borrower has actual
knowledga. I Borrower learns, or Is notified by any governments! or regulatory authority, that any removal or other remediation of any Hazardous

. Substancs affecting the Property is necessary, Borrower shall pramptly iake all necessary temedial actions in accordance with Environmertal Law.

. “As used in this paragraph 20, *Hazardous Substanices’ ara those substances defined as toxic or hazardous substances by Environments!

Law and the following subsiences; geaoline, kerosene, other flammable or toxie petroleum pradusts, toxic posticides and herpicides, volsiile

solvents, materizls containing asbestos or formaldshyds,.snd radicactive mutorials. . As used in this paragraph 20, *Environinental Law” mseans
farloral lawia and laws of the Jurisdictien where the Property Is locatad thsl relate to health, asfety o eavironmentel profection.

- NON-UNIFORM COVENANTS, . Borrower,and Lendsr further.covenant and agrea #s follows:

;2. . hocalsration; Remedias. Lander shail give notics to Borowsr. prios to scsslsretion foiWM Bortower's brosch of any
covenam or agresinent In thls Secrity Instruinent (ut 1ot prior to acceleration under peragraph 17 cniess appiicable law provides
otherwise). The nctice shall spetify: {a) tha defult; (k) tha action requitsd to cire tha delault; (2)  date, notises then 30 days from the

date ths notice Is given to Borrower, by which the default must be cured; end (d) that fsilure to cure the defaull on or betors the dste
specified In the notice may result In; sccsleration of the sums sesured Ly this Security instrumont end sale of the Property. Tha notice

adtics, Lendsr st ite option may requifs Immediato payment in full of o3l sums evcursd by this Security , :
and mey Invoks the pawer ¢ sale snd eny ciher remadios peimitied by ! tew.  Lendar shall bs emitied to soillest all expenses
ey 3 ! ies provided in this peragreph 21 mmmwmmmm’mm‘mﬁﬁga

TOBE RECORDED .




L by ) ;i Lender: shell. request Trustos to: reconvay the
- Propenty and.shall surrender thie Security Instrument arid all.notes svidencing.debt secired by this Securily Instrument 1o Trustes. Trustes shall
«feconvey the Property without warvanty and Londer shall charge ower a rileass fee in-an amount aliowed by applicable law. Such person o
+-persons shall pay any recordation costa. .. .-, -, : e = At STt r e e L S

23. Substitule Trustes. Lsnder may from time to fime remove Trustes and appoint a successor trustee fo any Trustee appointesd
-Diereunder, Without 0 of the Properly, the succa d.to all the tile; power and duties confeed upon Trustes
herein and by P i .

at:pm%s‘ fee shall iﬁq{hqa any sftomeys' feéé é@a}ded by
cuted by, Berrowsr: and recorded togsther with this Security
tated it srid shall amend and gupplement the covenants and
i L [CHock applicable baxes)] . . .
114 FamiyAider .
Brwsekiy »PW‘RHB[ :;:
[ Second Home Rider -

-~ STATE OF OREGON COUNTY.OF KLAMATH:

the 15th "
M., and duly recorded in Vol. ___M97 "~
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