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i _JANUARY o8, 1907
{ERLESKE, AS TEMNTS BY THE

o ("Borrower ) Th“ trusteeis spsu TITLE AND Escnow

L f("Tfustee ) The Deﬂeflclary is NORTH Amemcm MORTGAGE cowmvw '
which is orgamzed and exxstmgunder thelawsaf DELAWARE B , -
and whose address is 3883 A.RwAv nmv= SANTA ROSA, CA 85403 .

("Leader § Borrovser owes ‘Lender the principal sum of
sm'v mast—: mousma 'rwo HUNDRED AND oonoo - :

. Daliars (U S. S 532 : ") Thxs debt is evxdenced hy Bormwcr s note dated the same date a5
this’ Security Instrument ( Note ) whxch prevades for: omhly paymems with the full debt, if not paid
eartier; dueand payable on F:BRUARY 01,2027 “This Security Instrument’ secures .10
- Lender: {a) the -‘epaymem af 1he debt. evidenced by ,he Note, *vxth mtemt and &ll renewals, estensions and
o msem Smgle hmzly- MAIHWC MFORM lmmllﬁﬂﬂ'
T H:rm 3038 §/90
@—GM(OR) (98631 .
vme Moa'rcAea Foms .




- modifications of the Note; (b) the payment of all othe th interest, advanced under paragraph 7 to
- protect ‘the security ‘of ‘this: Security Instrument; and {c}- ¢’ performance of Borrower's covenants and
~ agreements under. this Security Instrument and the Note. For this purposs, Borrower irrevocably grants and
_conveys' to “Trustee, in. trust,” with power of sale, th " scr erty
L UKLAMATH T - ' :
. LOT 4, BLOCK 45, KLAMATH FAL JREST. ES1 IGHWAY 86 UNIT, PLAT NO. 2, IN -
. ‘THE, COUNTY OF . KLAMAT [E GF DREGON . ‘MAP 3811-1580 TL 4900

 which has the address of 8024 TEAL DRIVE, BONANZA T L
BT o {S_t:éei.Cit;’},Qtsgqnj_g?Aszs,;} 2 (Zip Codel {"Property Address”);

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
“appurtenances, and fixtures now or hereafter a part of the property. All replacements and 2dditions shali also

be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.” L e ino e EO% TR T :

. BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and denands,

'3 ‘subject to any encumbrances of record. - L I T i

-THIS - SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. - e . : L I e T e

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . '

“ i. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay

- when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

" due under the Note. L . T R S NS . E

2. Funds for Taxzes and Insurance. Subject to applicable law or o & written waiver by Lender,

- Borrowrer shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, 2 sum ("Funds"} for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b} yearly ieaschold payments or- ground reats on the Property, if any;
(c) yearly hazard or property insurance premiums: {d) yearly flood insurance premiuvms, if any; (e} yearly
mortgage insurance premiums, if any; and {£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, st any time, collect and hold Funds in an amount not to ezceed the masimum

_~ amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the

- federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. Secticn 2631

et seq. ("RESPA"), unlcss another law that applies to the Funds sets a lesser amount. If so, Lender may, st -

. any. time, collect and hold Punds in'an amount not to exceed the lesser amount. Lender may estisnate the

sis of current data and reasoniable éstimates of gkpmditur_w of future Escrow

ith applicable ta




: % The Funds shall be held in'an institution whose deposit: nsu federal agency, instrumentality,
or entity (inctuding Lender, if Len uch an institution) or in any Federal Home Loan Bank. Lender shall
" apply. the Funds to pay the Escrow Items. Lender may harge Borrower for holding and applying the
" Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower.
interest on the Funds and pplicable law permits Lender to make such acharge. However, Lender may require
_Borrower to pay a onetime charge for an independent real estate tax reporting service used by Lender-in
connection with ‘this loan, unless applicable law provides, otberwise. Unless an’ agreement is made or
applicable law requires interest to be paid, Lender shall nait be required to pay. Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
‘Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing creditsand
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
" additional security for all sums secured by this Security Instriment, :
" .“If.the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

. account to Borrower. for the excess Funds in accordance: with the requirements of applicable law. If the

_ amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay. to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly pzyments, at
Lender’s sole discretion. -~ B ik AT ST I S

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refundto ~

" Borrower any Funds held by Lender, If, tnder paragraph 21, Lender shall-acquire or sell the Property, Lender,

<. prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition

- or sale a8 a credit against the sums secured by this Security Instrument. . . ;

3. Appiication of -Payments. Unless applicable law: provides otherwise, all payments received by

- 'Lender under paragraphs I and 2 shall be appiied: first, to any prepayment charges due under the Note; second,

to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late

" charges due under the Note, -

4. Charges; Liens. Borrower shall pay all taxes, assess-'\ents, chargw, fines and impositions attributable
to the Property which may attain priosity over this Security Instrument, and lease old payments or ground

" rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that

s . any ‘othier hazards, includ

. manner, Borrower shall pay them on’time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
" which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any. part of the Property is subject to-a lien which may sttain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
-or more of the actions set forth above within10 days of the giving of notice. - :
5. Hazard or Property Insurance. Borrower shall keep.the improvements now existing or heresfter
* © erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
) ing floods or flooding, tor which Lender requires insurance. This insurance shail be
mainwined in. the amounts and for the periods that Lender requires. The insurance carrier providing the
“insurance shall be chosen by Borrower subject to Lender’s approvel which shall not be unressonably withheld,
 If Borrower fails to maintain coverage described sbove, Lender. may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph . =~
ce-polic d ren ‘shall’ be acceptable to Lender and shall include a standard mortgage

d renewals. I Lender requires, Borrower shall




m In the event of loss Borrower -
; Lender may make proof of loss if not made -

i promptly by Bormwer :

Unless ‘Tender and Bcrrower o'herwnse agree m wrmng, ‘msurance proceeds shail be applied to
‘restoration or repau‘ of .the Property-damaged, if" the restoration or repair is economically feasible and
‘Lender’s security is not lessened. If the restoration or repair is not ecom)mtcally feasible or Lender’s security

- would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
*.whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
‘answer within30 .days a. notice: from: Lender that-the insurance: ‘carrier bas offered to settle a claim, then
-‘Lender may collect the insurance procwds Lender may use ‘the pmceeds 15 repair or restore the Property or
to pay sums secured by this Secu*xty Instmment w'nether or not then due. The 30-day period wiil begin when
‘the notice is given, - .
- Unless Lender and: Borrow of: otherwxse agree in writing, any appucatxon of p"oceeds to principal shall not
extend or ‘postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or chahge the
amount of the payments. If under paragraph 21 the Property is acquired b} Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Propesty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instruriient immediately prior to the acquisition.
. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Lesseholds. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as. Borrower’s principal residence for at least one year; ;efter the date of occupancy, unless Leader
otherwise agrees in writing, which consent shall not be unre.asonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrower’s controi. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defavultif
any forfeiture action or proceeding; whether civil or criminal, is begun that in Lender’s good faith judgment
‘could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided in
paragraph:18, by causing the action or proceed:pg ic be dxsmxmed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of'
- the lien ‘created by this Security Instrument or Lender's security interest. Borrower shali also be in defauit if
Borrower, during-the loan application process, gave materislly false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
" by the Note, including, but not limited to, repxmentatxons concerning Borrower’s occupancy of the Property as
a pnnc:pal residence. . If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acqulm fee title to the Pmperty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. -~ -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis ‘and
“.agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as & proceeding in bankruptey, probate, for condemnation or forfeiture
‘or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
“of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by

a lien which bas priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees
.and’entering on the Property to make; repmrs. Although} Lender may take action under this par-graph 7,
; Lender doss nothave todoso. - : X

~Any. amouﬁts dxsbursed by Lcnder unde: th:s paragr&ph 7,5&&1! becama additional debt of Bomwcr

) e : U




- inspection.

& , ice. i1, Lender required mortgage insurance as a condition of making the loan
secured. by this Security Instrument, Borrewer shall paythe premiums required to maintain the mortgage.
« insurance in effect.If, for any reason; the morigage insurance coverage required by Lender lapses of ceases to
‘be in effect, Borrower shall pay the premiums required ta obtain coverage substantially equivalent to the
- mortgage insurance previously in effect, at 2 cost substantialiy equivalent to the cost to Borrower of the
-mortgage. insurancs - previously in effect; fromn an alternate rortgage insurer approved by Lender. If
substantiaily equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each

" month a'sum equal to one-tweifth of the yearly mortgage insurance préemivum being paid by Borrower when
the insurance coverage lapsed or cessed to be in effect, Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve piyments may no longer be required, at the option of
~ Lender, if mortgage insurance coverage (in the amount and for the period .that Lender requires) provided by
<" an insurer approved by Lender agzin becomes available and is obtained. Borrower shall pay the premiums’
.. required to maintain morigage insurance in effect, or fo provide a loss reserve, untii the requirement for
s ‘mortgage ‘insurance ends' in .accordsnce with any ‘written agreement between. Borrower and Lender or

-8 Mortgage Ins f Lender required mortgn

-applicable law.l} © . R e .
_ . 9. Inspection, Lender or its agent may make reasonable entries upon end inspections of the Property.
" “*Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

... 10. Condemnation. The proceeds of iny award or claim: for -damages, direct or consequential, in
. connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of

- “condemnation, are hereby assigned and shall be paid to Lender. -~ - -

In'the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equai to or
greater than the amount of the sums secured by this Security. Instrument immediately before the taking,
unless Borrower and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be

- reduced by the amount of the proceeds multiptied by the foilowing fraction: {a) the total amount of the sums
secured immpediately before the taking, divided by (b} the fair market walve of the Property immediately
before the taking: Any balance shall be paid to Borrower. In the event of 4. partial taking of the Property in
which the fair market value of the Property immidiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless

" - applicable law otherwise provides, the proceeds shall be_applied: to the sums. secured by this Security

Instrument whether or fiot the sums are then due. N :
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
~-offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
‘after the date the notice is given, Leader is authorized to collect and apply the proceeds, at its option, either to
~Testoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

Unless Lender and Borrower otherwise agrezin writing, any application of proceeds to principal shall not
. extend or. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments, .. . L ST : ~

- 11, Borrower Not Re,leaééf‘ﬁﬁ;‘ Forbearance By Léﬁder'v_th ‘a.Waiver. Exiension of the time for
‘payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

- to any successor in interest of Barrower shall not operate to release the liability of the original Borrower or

. Borrower's successors' in interest. Lender shall .not be requirsd to commence proceedinigs agsinst any
~-successor in interest or refuse to extend timeifor. payment or. otherwise modify amortization of the sums
secured by this Security Instrument by reéson of any demand made ‘by-the original Borrower or Borrower's
successors in in - Any forbearsng & xercising 1 kt or remedy shall not be a waiver of ot




ebility; Co-signers. The covenants and
the ‘successors-and assigns of Lender and -
aph FTOWED'S covenants-and agreements shall be joint and
. several,"Any Borrower whé cosigns this Security Instrument but does not execute the Note: {a) is cosigning
 this Security Instrumentonly to'mortgage, grant and convey. that Borrower’s interest in the Property under the
terms of this Security. Instrument; (b) is not personally, obligated to pay-the sums secured by this Security:

- Instrument; and {c) agrees that Lender and any other Bo owet.may, agree to extend, modity, forbear or make
any accommodations with regard to the terms of this 8ecurity Instrument or the Note without that Borrower’s
CUeonsent. et Tt Tk Sl e S » o

13 Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets _
maximum loan charges, and that law is finally interpreted so that the interest or cther loan chargss collected
_or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shail
- be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
_to make this refund by reducing the principal owed -under’ the:Note or by making a direct psyment to"
- Borrower. If a refund reduces principsl, the reduction will be treated as a partial prepayment without any
- prepayment charge under the Note, .~~~ S R B
-14. Notices.  Any‘notice to Borrower provided  for in this' Security Instrument shall be given by
delivering it or by mailing it- by first class mail unless applicable law reguires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.,
Any notice to Lender shail be given by first class rhail to Lender's address stated herein or any other address
Lender designates by notice 15 Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction-in which the Property is located. In ‘the eveat that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the cenflicting provision. To this end
the provisions of this Security Instrungent and the Note are declared to be severable. i

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security
Instrument. : o : ’ :

- 17. Transfer of the Property.or a Beneficial Interest in Borrower. If all or any part of the Property.
or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and

- Borrower is not a natural person) without Lender’s prior written consent, Lender may, st its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
esercised by Lender if exercis is prohibited by federal law as of the date of this Security Instrument.

.+ + I Lender erercises this option, Lender shall" give Borrower notice of acceleration. The notice shali ;.

provide a period of not less than 30 days from the date’the rotice is delivered or mailed within which
Borrower must pay all surns secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. . R SR .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right-1¢ have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as spplicable-law may. specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this

- Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
.. under; this Becurity Instrument and the Note ss if no scceleration had occurred; (b) cures any default of any
* other covenants or agreements; (c}. peys all expenses incurred in enforcing this Security Instrument, inciuding,

ut not limited to, reasonable attorneys' fees; and {d) ¢ kes such action ss Lender may reasonably requireto

@,:—swom 98N’




assure that the hen of this Security Iristrum gh Pmpeny‘and’Bormwer s obl:gauon to

" “pay the sums secured by this Security Insts‘ument shall continve unchanged. Upon reinstaternent by Borrower,
‘this Security Instrument and the obligations secured hereby:shall remain fully effective as if no acceleration

- - had occurred, However, this right to reinstate shall not applyin the case of acceleration under patagraph 17.

- .19, Sale of Note; Change of -Loan Scrvacer The Note or a partxal interest in the Note (together with

.- this Secunty Instrument) may be sold.one or more times without prior notice to Borrower. A sale may result
" . in-a change in the entity {known as the "Loan hervxrer") that collects monthly payments due under the Note
and this Security Instrument There also may be one or more changx of the Loan Servicer unrelated to a sale

of the Nots. If there is a change of the Loan Servicer, Borrower: will be given written notice of the change in

" accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new

Loan Servicer and the address to which payments shouid be made 'I‘he nctice wm also contain any other-
mformatxon requxrcd by applicable law, -~ -

*'20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relesss of any Hazardous Substances on or.in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in -violation of any Environmental Law. The preceding two sentences
" shall not apply to the presence, use, or storage on- the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

" . Borrower shall promptly. give:Lender written notice of -any investigating, clsim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Enviroamental Law of which Borrower has actus! knowledge. If Borrower learns, or
is notified by any governmental or regulatory authunty, that any removal or other remedistion of any

Hazardous Substance affecting the Property is necessary, Bosrower shall promptly take all neceasary remedial
actions n accordance with Fnvironmental Lav.

~ As used in this paragraph 20, "Hazardous Substances” are *hose substances defined as toxic or hazasdous
. substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

- - petroleum. products, toxic p&stxcxd&s and ‘herbicides, volatile solvents, materials contzining asbestos or
" formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”. means federai

" laws and laws of the jurisdiction where the Property is. locateg ﬂmt relate to health safety or environmental
protection. =

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any. covenasit or agiezment in this Security Instrument (but not
prior to accelecation under paragrsph 17 unless applicable law provides otherwise). The notice shali
specify: (a) the default; (b) the action tequired to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d} that
failuce to cure the defzult on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a defauit or any other defense of Borrower to acceleration and ssle. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums. secured by this Security Instrumest without further
demand and may invoke the power of sale and any other remedies permitted by applicable faw.
Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this

- parsgraph 21, including, but not limited to, reasonable attorneys” fess and costs of titie evidence.
If Lender invokes the power of sale, Lender shsli execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
-sold and shall cause such notice to- be recorded in eachk county. in which sny part of the Property is
, !ocated. Lender or D rustee shnli gavc nonce of saie in the manner prcscnbed by apphcablc law to .




“law, Trustee, without demand on Bo shall se : Property at public auction to the lughe.st\

_ bidder at the time and place and uadu ‘the. termsdemgnated in the ‘notice of sale in one or more

*‘parcels sad in-any order Trustee determmcs. Trustcs may: pnstpone sale of &l or any parcel of the

" ~Property by public announcement at the time and piace of any prev;ously schcduled sale. Leader or

its desxgnee may purchase the' Property at any sale.

Trustee shall deliver to the purchaser Trustee’ 5 deed convevmg the Property without any
covenant or warranty, exprcssed or implied. The recitals i in the Trustee’s deed shall be prima facie
evidence of the truth of the' statemems ‘mede therein. Trustee shait apply the proceeds of the sale in

_the following order: (a) to ail expenses -of the safe, inclading, but not lirited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured. by this Securxav Instrument and {c} zay excess
. to the person or persons icgaliy entitled toit,

17122 Reconveyane. Upon payment of all sums secured by thxs Secumy Instrument, Lender shall request

“Trustee to reconvey ttie Property and shall surrender this: Security Instrument and all notes evidencing debt

. secured by this SF"unty Instrument to Trustes: Trostee shail’ reconvey. the Property without warrsnty apd 5. -

. wathout chargn to the person or per&ons .egally entxtled to ;t Such person of persons chall pay any recordation |
costs .
23, Substxtute Trustee Lender may fmm ume to ume remove: Trustee and appomt a successor trustee
"to any Tristee appointed hereunder.;Without i conveyance of the- ‘Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustes herein and by appliceble law.
24. Attorneys’. Fees. As used in this Secunt3 Instrumem and in'the Note, "attorneys’ fees” shall mciude
any attorneys’ fees awarded by an appellate court. .~ - ‘
25. Insurance Warning.:Unless you provide us wzth evxdence of- thei insurance coverage as required by
our contract or loan agreement, We 'may purchase i insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. if the collateral becomes damaged, the coverage we
purchase may not pay any claim-you make or any clairm made aguinst you. You may later cancel this coverage
by providing evidence that you have obtained property coverage ‘elsewhere.’
You are mpcnsxb!e for the cost of any insurance pur\chawd by vs, The cost of thlS insurance may be
added to your contract ot lpan balance. If the cost is added to your contract or losn balar;fe the interest rate on
s the underlymg contract or.loan wxll apply to: thxs a&ded amount, The' ef"ecttve date of coverage may be the
X date - your prior coverage Iapsed efithe date you  failed to prov:de pmf of coverage.
. The coverage we purchase may be cansmerably more expensxve than insurance you can obtsxn on jo'ur
L own and _may not “satisty any need for ptopert:; dam’ et verage .oF- any mandatory habxhty insurance
: requxremmts xmposed by sppl:caole law. S '

) 26 Rnders to ﬁns Secumy Insﬁrument 1f one or more nders are executed by Borrower and recorded
L mgether with this Security Instrument, the covenants and agreements of each such rider shall be incorporsied
* into and shall amend and supplement the covenants and agresments of this Security Instrument as if the
nder(s) were a part of this Security Instrumem. [Check: aapbcable ‘box\m)] S
F_:_[ Adjustable Rate Rider- .. Condommmm Rider' . [ 14 Family Rider
T+ Graduated P&yme' t R:der i Unit® ient Rider [~ | Biweekly Payment Rider
: “ %W [T Second Home Rider™




Borrower- ‘accepts and agrees 1o the terms and eoveuants con!:amed in thxs

{Seal)
~Borrower

(Seat}

-Borrower . ..

{Seal)

-Borrower

~Borrower.

My Commtssxon Expxres: AFI‘ 1

(fom:ai Scal ).

Form 3038 §/83

15th

=M..and ﬂaﬂy ‘recorded in Vol.

Me7:

:(Seal) L



