Trustee”). The beneficary

which is brganized and existing under the laws of | THE UNITED STATES OF AMERICA =~ ~,and whose
address js - SHASTA BRANCH; 2943 SOUTH - SIXTH: STRE ; , :
R i AR R B * ("Lender"), Borrower owes Lender the principal sum of
- FIFTEEN THOUSAND AND NG/100- = - S 2 o ,
SRR R : A S R e Dollars (U.S. $ 15,000.00 .
Thisdebt ‘is evidenced by Bomower's note dated the “same date as this  Security Instrament ("Note™), which provides for
- monthly payments, with the full debt, if not paid éarlier, due and payablc on ‘FEERUARY 1, 2007 : .
‘This Security Instrument seoures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
“extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security “of - this Sccurity. Instrument; and (c) the performance:of Borrower's covenants and agreements under this Security
Instrument and the Nots; and (d) the repayment of any. future advances, with interest thereon, made so Borrower by Lender
pursuant to the paragraph below ("Fuiure A:l_vances"“)." B T L )
© . FUTURE ADVANCES. Upon request to Borrower, Lendex, at Lenders's option prior o full reconveyance of the propesty by
-+ Trustee to Borrower, may make Famre Advances to Borrower, Such Future Advances, with interest thereon, shall be secuzed by

L :hsteed of Trust ‘when_evidenced by promissorynotes stating that said notes are. d hereby. For this purpose, Borrower

evocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
L " KLAMATH ' County, Orego i ,

" which has the address of 2312 DARROW AVENUE, KLAMATH FALLS . = {Streer, City), -

TOGETHER WITH ali the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fixwres now-or hercafier a part of the property. All repiacements and addisions shall also be covered by: this Security Instrument.
All of the foregoing is referred to in this Seécurity Instrument as the "Property.” ) S

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
corivey the Property and that the Property is unencumberéd, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Propesty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with Lmited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows;

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrowes shall promptly pay when duc the
* principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

o 2, Funds for Taxes and Insurance. Subject to applicable law or to a‘Wwritten waiver by Lender, Berrower shall pay 0 Lender
on the day monthly payments are due under the Noie, untll the Note is paid in full, a sum ("Funds™) cqual o one-twelfth of: (a)
yearly taxes and assessments which may aftain priority over this Security Instrument a a lien on the Property; (b) yearly leaschoid

~ payments or ground rents on the Propenty, if any; {c) yearly hazsrd of properiy insurance premiums; (d) yearly flood insurance
‘premiums, if any; (e) yearly montgage insiurance premiums; if any; and (f) any sums payable by Borrower to Lender, in accordance
‘with the provisions of paragraph 8, in liew'of the payment of morigage insurance premiurns. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to‘exceed the maximum-amoint a lender for a federally selated

yag_slf)vs 5‘,"”;1?',“ v e e - Form 3038 8/90 -




e istitution whose deposits are insured by a federal agency, instrumentality, or entity (incloding

" Lender, if Lender is such an institution) or.in.any Federal Home Loan Bank: Lender shall apply the Funds%%ay the Ez:mw ftems..
Lender may not charge Bormower for holding and epplying the Funds, annually enalyzing the escrow accoust, or verifying the
Escrow Items; unless Lendér pays:Bomower interest on the Funds -and applicable law. permits Lender: to make such a charge.
However, Lender may require Borrower to pay. a one-time charge for an independent real estzte tax reporting service used by
Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless.an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and.
Lender may agree in writing, however, that intesest. shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Ferids and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Security Instrument.

, If the Funds held by Lender excesd the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume is
not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency, Borrower shall make up the deficiency in ne more than twelve monthly
payments, at Lender's solé discretion. R A - ;

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell. the Property, Lender, prior to the acquisition or sale of the

_Property, shall apply any Funds held by Lender at the time of scquisition or sale as a ¢redit against the sums secured by this
Security Instrument. : L ; '

3. Application of Payments, Unless applicable law provides otherwise, &l payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Nois; second, to amounts payable under paragraph 2; third,
to interest dae; fourth, to principal due; and last, to any late charges due uader the Noie,

4. Charges; Liens. Borrower shail pay 21l taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paregraph 2, or if not paid in thas manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Leader receipts evidencing the payments.

Bomower shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: {2) agrees in
wiriting to the payment of the oblipation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal procecdings which'in the Lender’s opinion operate to prevent the enforcement

.of the Hen; or () secures from. the hiolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject.to a lien which may attain priority over this Security
Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisfy the lien or tzke one or more of the
actions set forth above within 10 days of the giving of notice. T '

5, Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier erecied on the Property
insured against loss by “fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendes
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails*tc razintain coverage described ubove, Lender may, at Lender’s option, obtain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7. )

. All insurance policies and rencwals shall be accepteble tn Lender and shall include a standard morigage clause. Lender shail

have the right to hold the policies and renewals. If' Lender requires, Borrower shail prompily give to Lender all receipis of paid-
- premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the nsurance carrier and Lender. Lender
_ ~may make proof of loss if not made promptly by Borrower, . :

" Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance procesds shall be applied io the sams
secured by this Security Instrement, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or- does net answez within 30 days:a notice from Lender that the insurance carrier has offered to settle a claim, then

- Lender may collect the insurance proceeds. Lender may use the proceeds to repair or zestore the Property or © pay sums secured
by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisitior. . . . o Sl : : i

6. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy the Propeity as Borrower’s principal residence for at least one year afier the
date of occupancy, usless Lender otherwise agrees in writing, which. consent shall not be unreasonably wiibheld, or unless
exienuating circumstances exist which are beyond Bamrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on’ the Property. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lisn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in' paragraph 18, by causing ihe agtion: or proceeding to be dismissed with a ruling that, in

"Lender’s good faith detesmination, precludes forfeiture of the Borrower’s interest in.the Property or otier material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application progess, gave maierially false or inaccurate information or-statements to‘Lender (or failed to provide Lender with

*. any maierial informarion) in. connection with the loan: ovidenced by the Note, including, but not limited to, representations
- concerning Borrower's ocsupancy of the Property as a principal zesidence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property. the leaschold and the fee title shail

- not merge uniess Lender agrees to the merger inwriting, Co

7. Protection of Lender's Rights in:the Property. if Borrower fails o perfarm the covenanis end agreements contained in

‘this: Security Instrument, or thiere: is a legal proceeding that may significantly: affect Lender's rights in the Property (such as a
" proceeding in bankrupicy, probats, for condemnation or forfeitire or 1o enforce laws ot regulations), then Lender may do and pay
Property, a“ﬂgs Lender’s rights in the Property. Lender’s actions may include

ecurity. Insirument; sppearing in court, paying reasonable

der action undex this paragraph-7, Lender does -
A ‘Form 3038 850
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i | debt of Borrower secwved by this Security
1 “payment; thess amounts shall bear interest from the date of
7ith | upon notice from Lender to Borsgwer requesting payment.
.78, Hazerd Insurance Warning. :Unless ‘you, (the' "Borrower”) provide us; (the "Leader™) with evxge%a of insurance .
¢ - coverage as required by our’contrict or loan agrecment; Leadef may purchese insurance st Borrowes's expense $ protect e
* .- Lender's interest. This insurance may, but nsed not, also protect the Borrower”s inlerest. If the collateral becomes damaged, the
- coversge the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing gvidence that Borrower has obiained propesty coverage cisewhere.

Instrument. {Unless ‘Borrower and Lender agfice to_other terms of paymen
disbursement at the Note rate and shall be yab!e;wixﬁinm;ﬂeé

The Borrower is responsible for cost of any insurance purchased by Leader. The cost of this insurance may be added to your

contract or lcan balance. If the cost is added 10 the contract or loan balance, the interest rate on the undeslying coniract or loan wilt
apply to this. added amount. “Effective date of-coverage may be the date the Borrower’s prior coverage lapsed or the daie the
Borrower failed to provide proof of coverage.” - ©" v ST )

* "The coverage Lender purchases may be considerably mere expensive than insurarce the Borrower can obtain on Bomrower’s
c:wr;i g& may not satisfy the need for preperty damage coverage or other mandatery lisbility insurance requirements imposed by

e{aw‘f N . X : ; h i A .

o 8. Morigage Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required to: maintain the mortgaye insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect,"Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the morigage inserance previously in effect, at a cost substantially equivalent to the cost
o Borrower of the mortgage insurance previously in effect; from an aiternate mortgage insurer approved by Lender, If substantially
equivaient mortgage insurance coverage is not available, Borrower shall pay {o Lender each month a smn equal o one-twelfth of
the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender

" requires) provided by an insurer approved by Lender again becomes availzble and is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage insurance cads in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of aay part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shali
be paid to Lender, e I R A
. Inthe event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Secyrity Instrument,

. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thus
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely before the tking.
Any -balance shall be paid to Borrower. In the event of a patial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sams secured immediately beiore the izking, unless Bormower
and Lender utherwise agree in: writing “or ‘unless applicable law ciherwise provides, the proceeds shall be applied w the sums
secured by this Security Instrument whether or not the sums are thea due. :

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
-award or setile a claim for damages, Barrower fails to respond to Lender within 3G days after the date the notice is given, Lender is
authorized to collect and apply. the proceeds, at its option, either to restoration of repair of the Property or to the sums secured by
this Security Insttument, whether os not then due. - SRR

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11, Borrower Not Released; Forbearance By Lender Not 2 Waiver; Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not
operate to release the liability of the origina! Borrower or Bomower's successors in interest. Lender shell not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bemmower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
‘or remedy. o o

" 12. Successors and Assigns Bound; Joint and Several Liability;: Co-signers. The covenanis and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Secuxity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the termms of this Security Instament or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreied so that the inierest or other loan charges collected or to be collected i connection with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address or any
other address Borrower designates by notice o Leader. Any.notice to Lender shall be given by first class mail to Lender’s address
“stated herein or any other address Lender designates by notice to Borrower. . Any notice provided for in this Secusity Instrument
shall be de:med to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severshility. This Security Instrument shall be:govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any: provision or clause of this Security Iastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the peovisions of this Security Instrument and the Note are declared to be

- severable. 7 .

‘16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

- "17. Transfer of the Property or a Beneficial Interest in Bovrower. If all or any part of the Property or any interest in it is

- ‘sold‘or transferved: (or.if a heneficial interest in Borrower is sofd or. transferved. and: Borrower is not a- natural person) withont
--Lender’s prior writien consent, Lender may, st its opticn, Teguire immediate payment in full of 4ll sums secured by this Security

- Tnstrument.- However, this option ‘shall XEX ‘Teader if eXercise’ is profibi federal Jaw as of the date of this -

Security Instrument, - g S : R R R
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der shali 1Ve.
“delivered 'or mailed within w
trument. sums prior to the expiration of
- . '(his Security Instrument without further potice or Gemand on Homower.! R = :
. t to Reinstate. If Borrower meets ceriain conditions; Borrower shall have the right to have enforcement
i i i for.to-the earii r of: (@) 5 days or such othez peziod as applicable law may
“power. of sale contuined in this Security Instrament, of ®)
; Thos iditions are that Borrower: (a) pays Lender all sums which then
] the Note as if no acceleration had ocourzed; (b) cures any defautt of any other
covenants or agreemeats; (c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to,
reasonable attorneys’ fees, and (d) takes such action as.Lender may reasonably require to assure that the lien of this Security
Instrument, Lerdes’s rights in the Propedty an er's obbigadon o pay the sums secured by this Security Instrument shail
continze unchanged. Upon reinstatement. by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effe;t{y’e as if no acceleration had occurred, However, this right 1 reinstate shall rot apply in the case of acccleration under
19, Sale of Note; Change of Loan Servicer. The Note or.2 pactial interest in"the Note (together with this Security
Instrument) may be sold ene or moxe times without prior notics to Borrower. ‘A sale raay result in a change in the eatity (known as
the "Loan Services™) that collects monthly payments due sndet the Note and this Security Instrument. There glso may be one of
- more changes of the Loan Sesvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new-Loan Servicer and the address to which payments should be made. The notice will also contain any other informaticn
- required by applicable law. - S S R IR R
" 20. Hazardous Substances, Borrowez shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances of or in the Propeity. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding {two sentences shall not apply o the presence, use, OT SOMAZE 0% the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and
to maintenance of the Property. .. : : :

Bomrower shall promptly giv any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or i e Property and any Hazardous Substance or Environmental Law of
- - which Borrower has actual knowledge leams, or is notified by any govermmental of reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all
‘necessary remedial actions in accordance with Environmental Law. S
~7As used in this paragraph 20, "Hazardous Sabstances™ are those substances defined as toxic or hazardous substances by

Environmental: Law: and the following substances: ‘gasoline, kerosene, “otiier flammable or toxic petroleum products, toxic

orrower fails to pay these

pesticides and herbicides, volatile solvents, materials containing ashestos or. formatdehyde, and radioactive materials. As used in
this paragraph 20, "Epvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate fo
health, safety or environmental protection. : B .

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of
any covenart or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides ciherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, pot
less than 30 days from the date the notice is given to Borvower, by which tize default must be cored; and (d) that failare to
cure the defauit on or before the date specified in the notice may Tesult in scceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shali further inform i reinstate after acceleration
and the right to bring 8 court acticn to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the defauit is not cured on or before the date specified in the potice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instroment without farther demand and may invoke
the power of sale and any other remedies permiited by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees
and costs of title evidence. : S B : ; ~

If Lender invokes the power of sale, Lender shsll execuie or cause Trustee t6 executea written notice of the
accurrence of an event of default and of Lender’s election to caunse the Property to be sold and shali cause such notice to be
recorded in each couniy in which any part of the Ger or Trustee shall give notice of sale in the
maniter prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable 18w, Trustee, without demand on Borrower, shall sei the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in ene or more parcels and in any order
Trustee determines. Trustee may postpone seie of al} or any perce! of the Property by public apnouncement at the time and
place of any previousty scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver 10 the purchaser Trustee’s deed conveying '
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truih of the statements made
. therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, resscnable Trustee’s and attorneys’ fees; (b) to ali sums securad by this Security Instrument; and {¢) any excess
to the person oF Perscns Tegally entitled to it. S S :

22. Recorveyarce, Upon payment ¢ Security Instrument, Lender shall request Trustee & reconvey
the Property and shall surrender this - Security and tes evidencing debt secured by this Security Instrument to
Trustee, Trustee shall reconvey the Property. without warranty for a fee of not less than $5.00 1o the person Or persoas fegally

entitled to it. Such pesson or persans shail pay any secordation COSES. T L ) :
<7 =23, Substitute ‘Trustee, Lender may, from time to Gme, remove Trustee and appoint A HECCESSOT trustee to any Trusice
appoinied hereunder. Without conveyancs of the Propeaty, the ‘successor trustee shall suceeed to all the titte, power and duties
conferred upon Trustee herein and by applicable law. o o e
- 24, Attorneys’ Fees. As used in this Security Instrument and ini the Note, "anorneys’ fees” shall include any anomeys’ fees
awarded by an appellate court. T, e PRI
25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
- Sécurity Instrument, the ‘covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agreements of this Security Instrument as if the ridex(s) were a part of this Security Instrument.
~- [Chegk applicable box(es)} - - - - R T e
“ 7] Adjustsble Rate Rider CondominjumRidee ] 1-4 Family Rider
T Graduated Payment Rider - . ] Planned Unit Development Rider } Biweckly Payment Rider
- [_] Ballcon Rider ~ )remImprovementRider - Socond Home Rider
oo o lomegpedty)
“UNDER OREGON LAW, MOST \Aemsm’rs,‘:gaomsssf AND: COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE ‘OF 'THIS ACT! CONCERNING LOANS AND OTHER. CREDIT EXTENSION WHICH

ms;abf;imaaa?sa‘sqm;izmmféz‘n‘ﬁo‘issﬂémﬁmﬁcsés1.013 SECURED SOLELY BY THS .
y ¢ oy RESIDENCE ms'r 33 INWR : ID%TIQN AND BE,‘SIGNED .

LE T
~ Fetm 3038 /90 .
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MY GOMMSH,

: personaﬂyappwedmcabcvenamed
and acknowledged

“the

dduly mcorded in Vol M97
1382°
Bem°thaG l.exsc Co.znty Clcrk

-8285007 (3810
na :
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