\XE OF OREGON,

Eagle Peint, -

. R rescrig o o e e B
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" Medford,-Oregon-97501.-

THIS TRUST DEED, made this... 18 . dayof . Janmacy......... . 15.99. bemeon
RUTEGLIANQ. A I

RN o RSt R i1 @8 Grantor,
MPANIES: Coer Corpora ;a8 Trustee;and

[ : L or Survivor
i, @S Beneficiary,

th power of sale, the property in

1ip 34 South, Range 7

and al othar ﬁg‘ﬁg;_gﬁe;reuafb belornging of in anywise now
res tow or heresfter attached to or uged in connection with

SE.OF SECURING PERFORMANCE of each agreement of grantor hesein cont, ined and payment of the
THOUSAND .DOLTARS AND. G0/100 s s oaier e e am s 20! il i

P AT D - e y oII»a(’s,wa't interest tbemcm accordmg #o the terms of a promissory
niote 'of even date herewith, payable to beneliciary or. fer and madé by grantor, the tinal payment of principal and inferest herecf, if
not-socrior. paid; to be due and payable .. . £ ! v
U The 'dare’ of maturity of the debi'secured Hy ihis insérument' 1§ the date; stated ‘above, ¢n which the final installment of the note
-becomes dise and payable.’ Should the grantor either agree to; ‘attemp?- 10, "or actually sell, convey, or assign'all (or any part) of the prop-
.eety’orall (of any part) of grantoi’s’ interest. in it without tirst cbfaining the wiitien cthseat-or approval. of the beneficiary, then. st the
Bensficiary’s option*, &ll: cbligations: secured by this instriment; ‘irrespectivé’ of 'the maturity ‘dstes expressed therein, or hereiry, shail be-
coms immediately due and. p;yabl’\e;}’!_‘»h'e*etem_tionil‘:y grantor of an’eacniest: monoy ‘agreement** does not constitute a sale, conveyance or
assignment: CONSEN'T SHALL “NOT, BE! UNREASONABLE ‘WITHHELD. . = :
. _..." To protect the sectrity of this trust deed, grantor agrees:” . o T LT C
.1, To protect, presérve and maintain the property in good condition’and ‘repair; not to remove eor demwlish any building or im-

- "

bj'a{'émegxt' gb'erg:_in;;nqt o _commit of permit'any wasle of the preperty R i : ) o
A To complets ‘or restor . promptiy and in good ‘and habitable conditicit any building or improvemsnt which may be constructed,

damaged or'dostroyed thereon, and pay when due all costs inctucred thersfor. S : S
.1 3. To comply with al! laws, ofdinances, regul ions, covenants, conditions: and. restrictions affecting ths propertv; if the beneliciary
20 requests, o join in executing such financing ments pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the propsr ‘public ollics or oftices, as well as’ the cost of ali Hen searches made by filing atficers or searching
agencies as may bé deemed desirable by the beneficiary,” "~ = UL A ’ ) )
74, To provide and- contimiously “maintain’ insurdnce on' the buildings now ‘or hereafter ‘erected on the Propesiyy ggainst URA
damage by, lire and such other hazards as the bensficiary ‘may! from time to time require, int an amount not less than th‘% -

written in companiés acceptable to the beneliciary, with loss _payable fo the latter; all policies of insurance skall be delivered 3o i Bone.
ficiary, as scon as insured; it the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior o the expiration of ‘any -policy 'of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expenss, The amount collected under any fite or cther insurance’ policy may be applied by besneficiary upon
any indebtednesa secured heroby and in such order as beneficiary may deterinino, or af option of Leneficiary the entire smount so collected,

or any part thereof, may be released to ‘grantor. Such gpblicaﬁg{x:p:j_ release, }abaii nof <ure or walve any defaalt or notice of default Jere-

-3

under or invalidate any act done pursuant to siuch notice. R X . :

..." .5, To' keep the property iree from consfruction liens and ‘to pay ‘ali faxes, assessments and other charges that may be levied or
assessed upon of ‘against the property before any parf of such taxes, assessments and other cliarges become past due or delinguent and
promptly deliver receipis therefor fo_bengliciary; should the grantor {7il to make payment of any taxes, assessmen's, insurance premiums,
liens or other cliarges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
mert, beneticiary may, at its ‘option, make payment thereol, awxl the _&mount’ 8o paid, with intérest at. the rate sof forth in the note
secured hereby, together with the ‘obligations: described iy Jparagrapas & and this trust deed, shall be added o and become a part of
the debt stcured liy, this trust deed, w thout waiver, of any rights arising fioei .o any of the covenants hereof and for mich payments,
with interest as afirésiid, the property hérsinbslore descrited, ds v 3 the for,” shall ‘be bourid to the same extent that they are
bound for the payment of the obligation herein desct _shall be immedintely due and payable without notice,
and the nonpaynient thereot skall, af the ‘all sums secured by this trust deed immediately due and pay-
able_and constituto a breach of thia trust deed. ' ) R CRUA e )

... 6 To pay all costs, feos and expenses of this frust including the cost of titly search as well 8s the other costs and expenses of the
frustes incurred in connoction with or in enforcing’ this obligation and trustee’s and attorney’s fees actually incurred. "
.7 To dppear in and defend any acti :or procesding purporiing to affect the secutity rights or powers of beneficiary or truséos;
and in any stit, action or proceeding in which the beneliciary or tristee ‘may appear, including any suit for the foreclosure of this deed
or.any suit or action related:to ‘this insirament, fnclu but riof . ,
penses, including evidence of title and .the bensticiary’s or trustes’s atforney fees; the amount of attorney fess mentionsd in this para-
graph 7 in ali tases shall be tixed by the trial court and in the event of an appeal troni any judgment or decros of the trial court, grantor
further agreos to pay. such sum at the appellate court shall adjudge reasonable as the beneliciary's or trustee’s attorney fres on such appeal.
Tt i mutually agreed thit: LT e R e SRS T ’

'8.:7n "the avent that any portion or all ‘of the propeity ehall’ be taken under ¢he right of emi: domar; Je

ticiary ‘skall have, the right,’if it so elects, {0 require that alf ¢ any portionol the faonfes payable as’ compensation for suck faking,

luding but nof Fimited 'to its validity and/or enforceability, to pay all vosts ard ex-

NOTE: The Trust Desd Act providas that thy trostes hersunder must by aither a4 attorney, wha s 2n attve momber of the Orsgon Stats Brs, 4 hank, tost tompany
s and loan 2siogiation suttiorized to do Budlness uatlar the Tews of Crepon of the United Steise, 2 1itha Insirasea compamy 2utharized to lnsute titis 1 real
progerty of this state, jis subsldiarias, affilates, sgents or brmehes, tha United Stetes o7 any ags &, o an esorow agent licensed unsar DRS 696535 is 698585
WARNING: 12 USC 1701)-3 requiztas and may peshbit sxarsien of Biig aption.” |, .- R
- **Thy publishar supgesis thal such an agrsement addracs tha ksse of bbtaiving bensiciary




3371

ttorney }ags neeessanly paxd or incurred bygranfnr
sonabls costs aad expenses and atforney’s fees, both': .

ings, Balancs spplied upon'the i
¢ ¥ ail be

i ii8 fees and presertation of this deed and
cancallation ), without atlecting the liability of any person for the payment of
y of by’ map ot 'plit of the propstiy; {b) join in franfing any easement or creal-
g eon; () in, any, subordination. or other agreement aifecting’ this deed or the lien or charge thereof; (d)
2C Wwithout warruitiy, sll or eny part of the propsriy. Tho grantse in any roconveyance may be described as the “person or perzons
Isgally entitled thereto,” and the recitals thorein of any m ¢ tzcts shall be conclusive proot of the trithfulness thereof. Trustes’s
any, 18 services neentionsd; 8. paradraph ehall bs niot less thsn §5.°° =0 77 O -
ny- delault by grantor_hercunder, beneficisry map aé any; time without  notice; sither in person, by agent or by a receiver
inted by & court, and -withosit regard to the sdequacy of any. security for the indebtedness hereby secured, enfer upon and take
ession of the property ‘or any. paré thereof, in it own name sue o thetwise collect the rents, issues'and profits, including those past
due ‘and unpaid, and apply. the 'samng, less costs and ‘expenses ot operation ‘and collection, including reasonadle astornej’s fees upon any
indebiedness secured, hereby, and in such order as Beneficiary thay délerraine. ST : B )
.. ..11. The entering epon and taking possession of the property, the collection of such rents, issues and proiits, or the proceeds of fire
and other insurance’ policies or comy tion or awards for any.taking or damage of tho Property, and the application or release therect as
8 ife 2ive any delault or notice of default hersund - or invalidate any act done pursuant fo such notice.
idor in paymani of any indebtedriass secured hereby o in granitor's perfor of any agr ¢ her fer, tirne
payrient andfor pericrmesnce, the beneficiary mmay, declare sli sums secured heceby immediately
[ the’ bené ictary, may, elect to proceed to foreclose this frust deed in equily as a mortgage or direct the
U ‘o _foreclosa this frust'deed by ad) ertisement and sale, or may direct the trustee to pursie any other right or remedy; either at
law. or’in equity, which the beneficiary may-have. In the event the beneficiary ‘elects to foreclose by advertisement and sale, the bene-
- ficiary or the'trustce shajl execute and cause to be recorded a written notice of defailt and election fo seil the property io satisfy the obliga-
tion "secured hereby whereiiponi ths trustes &hall tix the time end place’ of $ale, give notice thereof as then requited by law and proceed
to foreclose this frust deed in'the manner provided In'ORS 88.735 toBA795) 57T e ‘
77130 Aftér the ‘trustee’ has commenced: losure by adverti: ¢ and sale, and gt any time prior to 5 days before the date the
rustee conducts ‘the sale, the grantor or any other ‘person so privileged by ORS 86.753, may cure the default or defaults. It the defsult
consists of a failure to pay, when due, sums secured by the frust deed, the deiault may be cured by paying the entire amount due at $he
time of the cure ather than such portion a3 would .not then be due biad no defaulf occurred.” Any other delault that is capable of being
cured may be curad by fendering the perforinance vequired .under the obligation or trust deed. In ary case, in addition fo curing the de-
tault or defgults,’ the person: effecting the cure ‘shail pay to the baneficiary all-costs and ‘expenses actually incurred in enfars:
the obligation of the trust deed together with truste nd_attorney’s leas niof exceeding the amounts provided by law. .-
V14, " Otherwise; the sale shail be beld on the da and &t the time and place designated in the notice of sale or the tima to which -
the sale w2y be postponed as' p’rbvfdgd by faw.' The trustee may sall the property either in'ono parcel or iri separaté parcels and shaif self

the parcel or parcols-at auttion Yo thé highest bidder for cash, payable 81 the time of sale. Trustee shail deliver fo the purchaser its deed
; od | onveying the pr so sold, but ‘without any’ covenant or warranty, express or implied. The recitals in the

i . ‘matters ol s ‘be_co. sive. proot ¢l 1 . thereot, Any person, exchiuding the trustee, but including the
grantor’ and Beneficiary, ma rchase e sa o Ui S ) N .
VUTULES When' frustes”sells Sus ‘he powers provided herein,’ trustee shall apply the proceeds of sale to payment of {1) the ex-

pensas of -sale; inchuding the compensation of ‘the trustes and a_reasonabie charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having vecorded Jiehs subsequent to the interest of the trustee in the trust deed as their interests may
appear ‘in the order of their priotity and (4) the surplus t any, to the' grantor or to any successor in interest entitled to siuch surplus.

.. 16. Bensficiary may from.time fo time appoint & suc r.or, successors, to. any. drusiee nanied herein or fo any successor trustee
appointed-hereunder~-Upon' such* appointmient; and’ without conveyance: (o' the sitcisssor trustee, the lstter shall be vested with all title,
powers and duties conferred upon any. frustee hersin’ d or appointed heteurder:: Each” such appointment and substitution shall be
made by"written instrument exécuted by beneficiary, which, when'recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

77717 Trustee nccepts’ this trust-when this deed; duly executed and ecknowledged, is'made a public record as provided by law. Trustee
is not obligatéd: o notity any’ pariy bereto of pending: sale under any other deed of trust vr of any &ction or proceeding in which grantor,
beneficiary or trustee shall be a party; unless such action ot: proceeding is hrought by trustes,

;... .. The grantor covenants and agrees to and with the ben ticiary, and ‘beneticiary’z or in inferest that the granfor is laswtully
seized in'fee simple of the 'resl property and Ras a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hercto, and that the grantor will warrant-and-forever defend tha same’ egainst all persons whomsvever, .
. WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan:agreement between:them, beneficisry may : purchase ‘insurance ‘at:grantor’s expense: to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the'coverage purchased by beneficiary may not pay any- qlg_‘im' made by or against grantor. Grantor may: later cancel
the coverage by providing evidence ‘thaf grantor has obiained  property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
ioan balance. If it is so added, the interest rate on the underlying contract or.loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or.the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may. be considerably more expensive than insurance grantor mighé otherwise
chtain alone.and may not satisfy any need. for property damage coverage or any mandafory liability insurance re-
quirements imposed, by applicable. law. err £ P

- ...u The grantor.warrants that the proceeds of the loan reprasented. 1' "_ esC: ibe te and:h:s trust deed are:
B " (a)* primarily for ‘grantor's personal, family or Household pit) ee Important Notice below), A E
- (b) for an organization, or (even if grantor is'a natural person).are for business or commercial purposes.
i This deed applies to, inures to:the benefit of snd binds all partiss hareto, their heirs, legatees, devisees, administrators, ztors,
persoral representatives, successors aad assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not nanwd as & beneliciary hereini.’ " R e
.. In construing this trust deed, it is understood that theigrantor, iristeé ‘and/or beneficiary may eack be more than one person; that
if the context so requites, the singular. shall be taken to mean and.include the plural,ard that generally all gramrmatical changes shall be
nads, assumed and implied ¢o make ike provisions hereol apply: cqually fo_corpOTEIIENY pidii L

"% IMPORYANT HOTICE: Dl T ol e =
not epplicable: i { iary is @ T - RUTiGIia

ua such word is defined in the Truth-i

banefiziary, MUST comply. with the ‘Ac

Jisch ;-for-this purg use: Stovens- :

1§ compliance with'the Ast it ot roquired .

' STATE ' unty of ..
.. _This instrument was acknowledged be#
= ppidog: Rutigliano

/A
T

bl :for' Oregon - My camnijsﬁon expires @{zﬁéﬂ

e e S0
duly recorded in Vol. '}{97 S

, Cousty Clerk .




