=M., and recorded is
--.0n page

- Klamath Fails; OR G761

thm,

AdGrek; Tpy:

1822 MATRStreer T ety
- Klamath Falls, .OR :97601", i

" RS TGO, Ry s Yo, AGEIBA TR S v
- Klamath Golnty TitleiCobut,

fDécg‘plber 2 51996 between

as Grantor,
., as Trustee, and

§osen R. Pedérsen; Fusband apd wife:

, as Beneficizry,

s Rered and appurtenances and. all other rights tharsunto belonging or in aaywise o
. issues and. profits thereal snd all fixtures . or hereafter attached to or used in connoction with

PURP SE oF SECURI CE of each agreement 61'?%&;{:& ‘herein contained and payment of the st

principal -amdount to rsuant+to this ‘credit agreement is o

.. $6005000.00. 70 LT Doliacs, with inerest theroon accesding fo the ferms of a promissory

note of ‘even dats hate!n'th,;payﬁble, and made. by grgnw,v.'theviix_za!, payment of principal and interest hereaf, if
ner paid,'to  and pays: LFER2 11 . O ;

¢, s2ated above, on which the fizal instaliment of the note
agree 10, atteinpe o, i1y, soll, corntvey, or assign all (or any part) of the prop-
thoud ficst obtaining the itten convent or spproval of the benvliciary, then, at the

Jthis’ Jnietrunieh!;j!rgeppeqtli(ef ‘of 'the matutity dates expressed. therein, or herein, shuil be-

ian. by, tor of dn ‘earnest monsy &groement¥® does not consfitute & zale, conveyance or

.. T'o-nrotect the security of this trust deed, granfor agrees: . .. . . e o . L
. 1..To.protect, preservs and maintein the proparty. in. good: condition and. repair; 0ot fo remeve or demolish any building ot im-
th n; not to. it or permit any waste of the property.. ekd e e ) .
w70 2. To complate.or restore. promptiy-and in good -and habitable condition zny. building or improvement which may be constructed,
damaged .or destroyed. therzon, and.pay.when due ali-costs incurred. therefor, -, . ..o . . ’
w0 3e . To comply. with all laws, ordinances, regulations, covenants, condifiosia and restrictions alfecting the property; if the beneficiary
£0-requests, 1o join in.executing such £ zing stater . pursuant te the Uniform Commercial Code as the beneficiary may require and
o pay.for filing same in the. proper public otfica or otfices &3 well as the cost of sil lien.searches made by filing officers or searching
y ien.as may be deed d .desirable by. the bensliciary, B e e o S
v+ n4e.To provide , and. contirucusly maintain insurance on the buildings, now or_ Eereat? cied on the property. against loss or
damage by lire and such other hazards as the beneliciary may, from time to. time requirs, in an amount not lese than $_ .
written in companies acceptable to.the bonsficiary, with loss payable fo._tha latter; sll policien of insurance shall be delivered to the bene-
ticiary, as soon 83 insurad; if the grantor shall fail for -Aany.reason to procure any. sush insurance and to deliver the policies to the beneficiary
. at least fifteen days prior to ths expiration of.any eroafter placed on the buildings, the bensiiciary may Ero-
cure the same at grantor's expense. The amount. lacte: f ire ‘or ¢ murance policy may be applied by beneficiary upon
ary: indebtedness secured hereby. and in such crder as beneficiary muy determine, o¢ at.option of Dbeneficiary. the entira amount so collected,
or:any part thereot, may be released to grantor, Suck application or relaage shall not cure or waive any delault or notice of default here-
under or invalidate any. act done pursuant {o such-noiics. ... G e T
v i 5. To keep. the . property._irea Arom. eonstruction liens and. fo pay-all faxes, sssessments and other charges that may be levied or

aossssod upon.or against. the property, betore any. part of such -daxes, nssessmontn and other charges becarns past due or delinguent and

promptly. deliver. receipis therefor to bensiiciary; should .tho, deantor foil o maks payment of any. tazes, asscssments, insurance preavums,

liens or other charges payable by.grantor, either.by direct payment or by. providing. beneticiary with funds with which to make such pay-
ment, beneficiary .may, at ifs. option, mako payaent ihercof,.and. the. amount so paid, with interest at the rate set forth in.the note
secured hereby, ahbligadions ibed i 3 and .7 of this. it deed, ahall be added o and become a part of
the debt sscured by this truat doed, withest waiver of aay rights arising from breach of any of the corenants hereof and for suck pavments,
with interest.as aforesaid, the propecty Lersinbeiore describad, as.wall as the grantor, shall be' bouind to the same sxtent that they ure
bound. for' the payment of the obligation herein describad, and . all. such payment . shall be ir dintely due and paysbie witkout natics,
and the nonpayment thereof shall, at-the option of the beneficiary, render sl sums sscured by this trust deed immediately due and pay-
able and constifute. a:breach of this trust deed. .. .. ... . ., ... dategaet ol L .
s B T'o pay. 8l costs, lees-and expenses of this trust including the cost of title search as weil as the other costs and expe:ses of the
trustes incurred in. connectica: with or.in enforcing this oSligntion and trustee’'s sand attorney’s fees actually incurred.
s 7 To appear’in.and dsfend any. acilon or preceeding. purporting to afisct the socurity rights or powers of beneliciary or trusiee;
and.in any suit, action or, proceeding. in which, the bereliciary or frustee_may appear, . including any suit for the foreclosure of this deed
or any euit-or action rolated .to: this instrument, including but not Jimited. to it validity and/or enforceability, to pay all costs ond ex-
including evid of . title_and .the bemoficiary’s or. -frugfec’s . atforney fees; the amount o} atforney fees mentioned in this para-
graplk'7. in alt cases shall be tizad by the trial court e£nd in.the event of an appeal irom any judgment or decree of the trial court, grantor
further agzees to pay such sum at the appellate court, shall adjudge s ble ps tha beneficiary’s or trustee’s attorney fees an such appeal.
oIt is mutaally agroed thats . ., . T an s s e s g e L : ; -
-...8..In the event. that any.portion or all.of the property shall be fak ndar . the right of eni: domain or cond ion, bene-

fi&:-"ary shail have. the right, if.it so slects, fqilreq@_:q'rqﬂttgst_‘, all.or any. porti £ the monies payabla ‘as compensation for such taking,
NOTE: The Trust Deod Ast provides that the irustes hereusder most b eliher 2a atlomey, who 15 a8 20live member of (e Oregon State Bar, s bank, trust company

07 svings and iosa association authorized & &5 businars ander {ha ez of Orfjen or the United States, a fitie lnsurance company authorized 19 insure title to real
- praperly of thie stals, its subsidiasios, affiliaws, sgents of lranches, the United States or 2y apency theract, or 25 esgrow sgent licensed under ORS 636.505 1o 696.585.
SWARNING: 12 USE 11033 regulates and may prokibit sxarcite of (s ostios. - : T R S Con
**The pubiisher suygests ihat such an agreomend sEdasy e ises ol oblaining beneliclsry's consant in-complets detail..

r-as - fee/file/insiru-, .||,
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