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p hereon of erther Lender or Herrera
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TH!S SUBORDINATIGN AGREEMENT is. entered »mtn by and between LIE TAN of Medrord

Jackscn Comty, Oregon heremafter "Lemier' and DOM?NEC HERRERA of Cha‘qum Kiamath County,

Oregon heremafter "Herrera Tr ! effect:ve dat’ of the agreement haii be the last date of the sxgnature placed

REC T'A'L;s

WHEREAS Lender has extended credrttc D!NQ HERRERA ﬁOMiNIC HEREERA DARREN HERRERA

‘-and DERFK HERRERA heremaﬁer “Bormwer" end lent Borrower the sum of Ten Thousa':d Dclia-'s ($10 000)
o pursuant tﬁ the terms of a prom:ssery noie daied Januarv L’ 1997 heremeﬁer "Note™; WHEREAS said note

. xs sr.cured by a deed of ttus* dated January Z 1997 and recorded on Janua;y _[(g; 199% in the Microfilm

Records of !\lemeth County Oregon et Volume'ﬁf k age M’WHEREAS fhe real pmperty description in

L lfsald deed of trust is lecated in Kiamath GQunty, Oregon and ‘described as fo!!ows

L ts”3 and 4in B'ock 6‘of WEST CHILOQU%N' acoordmg to afﬁcra!;piat thereof on fils in the office’ ‘of - k
the County Clerk of Namath Ceun!y, Oregon R S : : :

‘f_f_ WHEREAS t‘1e common street address of sai 's“eal pmpert ‘ssV 1"0 Waeco Avenue Ch:!oqum Oregm

WHEREAS Herrere hae a cl«nm against ﬂ"e reel property for re mbursement for payment of reat proper’y

f’texes pa;d by Herrera in the sum of Two Thousand Fwe Hundreei Daliars ($2 500) ancurred concemrng the real

Vproperty owned by Lou Jeen Babe Herrera heremefter “Subot‘dmeted Indeb*edness" V‘JHEREAS said_ '

’ subordmated mdebtednesa. was clermed pursua'rt to en Aff dav:t of G 'mrng Successor of Small Estate of Intestate '

' Estate in the Clrcmt ourt of the Stete cf Oregon for the County of Kiamath ina cese captioned "In the Matter

of the Estate of Leu Jean Babe Herrera Case,N : SG-OSQBQ—CV' WHﬁREAS sasd affidavit was fited in Circuit -

& 'Court of Klamath County on December 9' 1396' WHE&EAS#:;’» ueste aed condition of the loan, note and

/ }ﬂ‘se real pmpeny deecnbedi




3 MESSELLANEOUS PRGVIS!ONS

3 1 In the event elther party shall taka an act:on juderlal or olhew;‘iée cor*?:emmg th;s agreement or any

Vof lts ten'ns mcludmg any sﬁut for, re;c;ssmn the prevaximg par’(y ha!l be enntled to recover from the other party
;e“ expensns whxch lt may reasonabty mcur in taking such actnon mcludmg but nof lxmuted to costs xncurreu in

= searchmg records and ‘akmg and transcnpuon _of depos'tlons the! 'cost sf txtle repor&s surveyors reports and

L 'foreciosure reports and attomey fees whether mcurred inasuitor achon or anpeal froma 5udgment or decree

o ?V‘thereln or m connecron wﬂh non;udncual action mcludmg theigiving by Lend T to i-‘en'e"a of any notnce neoessztated

5 by Herre'as fallure to ocmp!y wnth any tenﬁs of thrs céntracf : ’ ‘ ’ 7

| | 3 2 No wawer of a breach of any :cove nt te' e r c .dmc;n of thus agreement shail be-a waiver of any '
k_other or subsequent breach of the same or an§ other RITH, CO! enant, er condstlon or as & waiver of the term, ’ 7
covenant or condmc»n rtseif nor .ahal_ such wasve i\'vre 'mtlce ef any kmd to be gwen to remsmte ther |
- defauked term covenant or ‘oondxfion‘ or to make ﬁme a d st performance agam of the esseqce., ;

3.3 The paragraph headlngs herem are mtende on!y as a,ieference mdex and shall not controi the

R 'znterpretat:cn or Ixmlt cr eniarge the meamng of any term of thxs agreement In construmg th;s agreement jtis

N




Vihe va dﬁy of the remamder of this agreeme‘ i’ shai! not

' ereby and,shaﬂ rem in fui_force and effect The nghts and obi:gatsons

mplete agreeme » of the pames and supersedes ang repiaces
heretofo ‘made or exastmg,

1prom-ses cr agreements; 'zrai or wntten other than those set forth
e intent of the th :

outity Cle"k
Py
[




