- Oregan heremafrer "Herrera ; The effectrve date of rhrs dgreemenr sharl be the last date of the srgnature piaced .

. : hereon ef erther Lender cr Herrera

RECITALS

WHEREAS Lenderhasexte'\ded credrtto DsNo HERRERA Dcmmrc HERREE;A DARRENHERRERA
. and DEREK HER’RERA heremafter "Borrower*' and rent Borrower the sum of Ten Thousand Dol'ars ($10,000)
| pursuant to the terms of a promlssory note da&‘ed January [[) 1997’ heremafter "No!e WHEREAS, said note
rs secured by a deed of tmst dated Ja’auary _[Q 1997 and recorded on January o 1998 m the Mrcroﬁ!m

Records of K.amath County Oregon at Volume i 7Page F’% WHEREAS the real property descnptlon in

- sard deed of trust is! rocated m Klamath County, Oregon and des 1bed’ as fo!lows

Lots 3and4i in Block 6 of WEST CHILOQU!N accordr g to the ofﬁcra! plat thereof on file in the office of
“the County Clerk of Klamath County. Oregen : : O

~ WHEREAS the common street address of sard real property is: 120 Wasco Avenue Chitoquin, Oregon.
WHa:REAS Herera has a ciarm agamst the rea! preperty for funera! expenses paid by Herrera in the
-sum of Two Thousand Seventy-Four and 25!103rh Bollars (82 0?4 26; rncurred coneernmg the funerar oflou -
, ‘(? Jean Babe Herrera heremafter "Suborﬁinated Indeb&eﬂness" WHEREAS “said subordmated mdebtedness
- was c!armed pursuant te an Afﬁdawt of Ciarmmg buecessor oﬁ Smal! Estate of lntestate Estate in the Circuit Court
E -;of the State of Oregon for the County of K!amath rn a case capt!oned "In the Matter of the Estate of Lou Jean
Babe Herrera Case No 96-0::089-CV:»WHEREA¢, aard afﬁdevrtIWas ﬁled in Crrcurr Court of Klamath County - |
: ,on December 8, 1996 WHEREAS a pre-reqursrte and condetmn of tl're loan, note and trust deed i is and was ihat

praperty. bdescnbed abave be and rernam




éb}{és:ubdfdfhate:d in all respects to Lénde?s '

at’ ﬂ'ﬁméé,jpﬁpr':ahd superior to the lien of the

‘superior to Lender's fien and

. covenants; resents and 'vrrénts'fzha"i_'iffsi:m‘h; ists, it s y;thisféféaféntéf made part of the subordinated

- indebtednass and subordinated to Lenders on.
| o WecELaveousprovsiows. |
: g 31 In tﬁété?éné;‘:e’i“tﬁé’l"kgajrt;;hallté\_ke’afﬁ( ’aéﬁor‘t‘,»’jﬁdic’_ié:!:pr oghenmsecc:ncemmg this agreement or any L
' ofltsterms ink;i&ding aﬁy:suitzfgfi rescesszonthe pfé);ailing :pé%i;'“shai! lBé;éﬁrtm‘évcj to fegg\)er from the other party

A 'a‘ilféxpen's'eé‘ which it may reasonably incur in taking such action, ‘hc!gding'b:ut‘ not fimited to costs incurred in

ééérchin@ 2C0rd taking and tran cription of- gl sitions; :th sost of title. repe » SUrvVeyors reports and




’ ccndrttons herem be dedaredj
o (T,by any Court to be mvahu, vord unenforceable or. iliegal the-vaird1 of the re 1amder of th:s agreemem shall "mt‘i”
: be aﬂec:ted lmpanred or mvahdated thereby and sha:l remam in ful! force and effect The nghts and obl;gat:ons
rof the partles shail - be treated en:orced and regardpd as :f the comra-"( d:d nct contain the provision, term or S
. é‘conamon declared mvalsd void unenforceable 0| mega! v i
k 3 5 ThIS document Is the enhre ﬁnal and oomp!ete agreernent of the pames and supersed& and replaces
o : aH wntten andlor orai agreements heretofore made or exlshng. lf any, by and between the pa'tles\ Thas document
may nct be altered a;nanded changed or :nodxﬁed uniess done m wntmg and executed bv the parties hereto.
There are .ﬁc representatzons mducementspmm:ses or agreements*cra! or wntten other than those set forth:
' m thns agreeme"ﬁ and lt i .the intent: ’f the pamesttha’t’tﬁ rms ol tms agreement shat! oont‘o! over anyA _ ;

f‘f?cenﬂlc ,ng p vrsions of any prsor agreement
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- SUBORDINATION AGREEMENT
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Filed for rec nnequesxvof - : ' othe__-:16th - dayis
of . Jamlafy L ADLI9 3T - o'clock __A:M., anddulymcordedm\’oi . M97 L
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